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Two  Important 
Services 


This  firm  has  rendered 
two  important  services 
to  its  clients  for  many 
years.  It  has  supplied 
investment  information, 
and  has  recommended 
securities  to  meet  indi¬ 
vidual  needs.  Thought¬ 
ful  attention  is  given  to 
the  client's  investment 
problems. 

Fach  of  our  ofjicu  extends 
this  service. 


A.E.AMES&CO. 

LIMITED 

BuMlna$»  EatmUUhad  ISS9 
Tsrente  MONTREAL  New  York 
Vancouver  Victoria  London,  Eng. 


MERGER  MAY  YET 
BE  CONSUMMATED 
BY  DISTILLERIES 

Believed  Way  Still  Open  For 
Physical  Consolidation  of 
Chief  Operators 

DISTINCT  advantage 


BIG  CHANGES  SEEN 
i  IN  OPERATION  OF 
I  CUSTOMS  DUTIES 

;  Switch  in  Sentiment  Regarding  ^ 
j  Object  of  Tariff  is 

I  Apparent  | 

!  NOT  ONLY  FOR  REVENUE  j 

I  Present  Government  Looks  On 
I  Import  Duties  as  Protective  | 
j  Instrument — Under  Control  of . 

Four  Ministers  Instead  of  One  ' 

I  UlInTvn  Burean  The  Kinanelal  Time*  | 

,  Ottinva.  —  The  question  of  tlie  ' 
jtariff  and  il.s  raniificationsi  i.s  goinK 
[to  oiTiipy  .<-0  miifli  of  tlie  atfrntinn 
I  of  some  of  the  ministcr.s  -whose  do- 1 

I' parlments  arc  dirrctly  concerned; 
w  ith  it  that  a  change  In  cabinet  prac¬ 
tice  i.s  forecast.  i 

ttithcrt(>  the  practice  has  been  that 
[Changes  in  llie  tariff  were  the  sole: 
bii.sine.'.s  of  the  minister  of  finance,  i 
;  He  wa..-;  tlie  mogul  in  that  matter. 
lAnd  it  was  upon  tlic  floor  of  the  | 
j  House  of  Conimons  lliat  his  annmin- . 

1  cements  were  made.  Interpretation.^  j 
'  ot  I  he  Customs  Act  as  well  as  regiila-  1 
lion.s  were  in  tlie  hands  rvf  the  Min-  ' 

]  i.sirr  of  .National  Itevenuc  in  aonie ; 
leases  and  in  exceptional  instances  I 
i  were  carried  out  by  ordcr-in-coiincil.  | 
'That  i.s  tliey  were  dealt  witli  by  the. 
iwliole  cabinet.  ! 

AI.so  it  should  be  borne  in  mind 
'  that  (lie  poliey  of  “tariff  tor  revenue" 
has  liecn  the  dominant  note  during 
a  large  portion  of  Canadian  history 
since  Confederation.  Today  the  mo¬ 
tive  force  is  rather  a  tariff  with  re¬ 
gard  to  domestic  manufacture  and 
trade  and  export. 


Sponsorship 


Tlie  pponsorship  «»f  u  roiixorvalivt'  banking  lionsc  of  large  evperi- 
riier  is  llie  first  essrnlial  in  selrrl'iig  bnnds  for  invrsi inrn I . 
.Snell  spoiiborship  inesiiis  a  eonipreh*  isive  and  def'uiile  svsieni  of 
safeguards  for  investors  from  llie  <  wv  ih,-  investmeiil  is  made 
imlil  the  final  paymeni  of  interest  tind  maturing  prineipal. 
Largely  as  a  result  of  Ibis  poliey  of  pruleeiion,  ihe  Harris 
Organization  has  as  its  eli^iits,  not  oidy  all  elasses  of  piihlie 
inslitnlions.  hilt  also  a  large  list  of  private  investors  whom  it  has 
served  for  more  than  forty-eight  years. 


Hatrisi  Forbes  &  Company 

Limited  ^ 

469  St.  John  Street  C.P.R.  Building 

MONTREAL  TORONTO 


TURNING  POINT  IN 
LUMBER  INDUSTRY 


conver™ 

September  .sales  of  She.rw  in.WiI-  j  ENJOYS  GAIN  IN 

li.ims  .Comiiany  of  Canadii,  l.imltefl. !  na«w 

are  ahead  of  last  year,  aceordlug  to;  hA|  I 

late.st  advicc.s.  while  those  for  Oc-  !  1  /llili  DUulllLltJU 


BIG  INFLUX  OF 
FOREIGN  CAPITAL 
I  QUEBEC  PROVINCE 

I  Changes  in  Tariff  Schedule  Bring 
I  Branch  Plants  From  Many 
j  Countries 

j  MILLIONS  BEING  SPENT 

j  Wide  Range  of  Products  Repre- 1 
I  sented  in  List  of  New  Factories 
Being  Established  or  Under ' 
I  Consideration 

;  .Millions  of  drillars  are  hidng  .spent 
;  in  i.lic  I'rovincc  of  i^mdicc  at  Hie 
■  presctil  lime  in  extcn.'-ioiis  lo  c.xisi- 
i  ing  manufacturing  idaiils  and  Hic 
;  erection  of  otliers,  liuc  in  largo  iiica- 
.sure  lo  Ihe  far-reacliing  effects  of 
Ihe  recent  protective  tariff  legisla¬ 
tion  of  the  Conservative  (ioveruiiien’i. 
Articles  ranging  from  the  silK.i  of 
France,  woollens  of  lingland  and 
.Scotland,  brocades  and  draperies, 
.silk  Iiosicry  and  oven  iK'atiiig  appar- 
'  etus  eciiiipmelil  of  tin?  1^1110;!  .states, 


KEEP 

A  RhXORD 

r,^  HIM'  a  record  of  your 
■tv  Ponds,  stocks,  mort- 
ga.ges  and  insurance  poli¬ 
cies  in  our  bandy  "Record 
of  Inveat^ienls."  It  is 
free  to  bona  fide  investors 
on  request,  and  will  save 
you  many  trips  to  your 
safe  depo.sit  box. 

Wri'e  for  your  copy  now. 

M*1,E0D.Y>UNG. 

Weir&Co. 

I  iMiT»r> 

Royal  Rank  Bldg.,  Montreal 
Telephone;  l  ancatter  01. ’8 

Tofonro  Orttwa  Uainilfon 
London  Winnipog 


LUlfll/Llt  1111/UvliiA  SepCoDiher  sales  of  Sherwin.Wil* 

SFFN  FOR  SPRING'""-'-’'-™”’'’'""”'*"” 

DLiIjII  1  vll  Ul  IllliU  .  late.st  advicc.s,  while  those  for  Oc.-  I 
_ _  Itohcr  are  on  .a  par  with  the  eorre.s- 1 

Evidence  of  Buyers  Taking  Ad- j J 

-  „  .  J  Current  business  comprises  chief-  i 

vantage  Or  rnces  and  An-  |]y  spiing  bookings  from  bi.g  retail 
dcipating  Needs  coqntry  buyers;  the  industrial  iratle  ! 

- —  la.gs  behind  in  antlcipiition  of  .i  gen-  i 

SHIPMENTS  MAINTAINED  era!  improvement  in  the  industrial, 

..  _  .  .  -  field.  Quebec  leads  in  voluim>  of 

rhe  lumber  industry  iu  general  -w-ith  Ontario  and  the  Mari-i 


Plants  Fairly  Active,  Operating 
Around  70  Per  Cent. 
Capacity 

stimuiIated^demand 


time  Provinces  next  in  line.  Active 


trade  and  export.  *  -if  work  on  the  lacquer  building  extea- 

Therefore  the  whole  question  re-  as  the  logical  turning  point  for  an  gjQn  p-,,  started. 

(iiiircfi  ron.siderahle  study  by  more  improvement  in  the  price  of  and  de-  _ ! _ _  . 

than  one  minister  and  the  prevail-  niand  for  its  products.  Prices  are  nfV|%fAffri  1  at/Vftiyi 
ing  idea  on  Parliameni  Hill  today  is  af  such  rock  botlom  levels  that  it  Is  Vm|cI||I|V  ||ilMl-|l|c 
that  the  tariff  and  the  Customs  Act  i  h-^licved  further  declines  would  not  OlJliaWW  l/nilxlMSt 
will  be  directly  under  the  control  of  i  stimulate  greater  demand.  Ixical  a  tYirntfi 

four  members  of  the  government,  the  :  dealers  are  of  the  opinion  that  the  I*  X  r|||t  I  |y|illiK|<  I  i 
prime  minister,  the  ministers  of  depression  him  alvmt  exhausted  it-  VltA  ITinisIlUA  j 

finance,  trade  and  commerce  and  na-  self,  and.  although  prices  are  still  FAD  DA  C  A  T  If  AM 

tional  revenue.  weak,  an  improvement  i.s  experted.  r|l|C  K  1.  NA|.|f||l|Bl 

It  does  not  appear  to  be  clear  fo  Certain  industrial  organisations  are  sV*  Llrl  I  Ivtl  i 

I  the  piihllc  nor  to  very  many  Indus-  taking  advantage  of  the  extremely  .  - 


sates  ot  (  anadltin  converters  •  oin-  , _  .... 

pany  have  shown  consistent  advan-|^'^"'  ;>nng  and  mercluMi 

res  during  the  past  two  month.s.  •nie, 

Iirc.sent  turnover  is  in  decidcil  con-:.  ,  •'•’'ong  mciuhei  of  Hie  Hrit 


'.make  of  airplane  a  lew  of  itic 
indii.-itrics  that  liavc  hern  attniclcij  "  -  ■■ — ^ - 

I  lo  ami  iuiniediaioir  bdlowi^^^^^^  n  '.  WINNIPEG  MOVES 

j  turn  of  till'  new  .iiovcriiincut  to 

r'x . . . . .  FOR  ACQUISITION 

'liiitish,  .\uu'ricaii  and  e\cn  Frciicli  * 

••apital  i.s  best  realized  when  one  I  CTDFFT  D  All  WAV 

;  eoiisidei's  the  eflrct  of  turHier  cstab-  01  llCC  1  Il/IIL  iTrl  1 

i  lislied  indii.strial  units  iu  the  Homin-i  _ 

!  ion  oil  till'  economic  growth  of  Ibe'  aij  •  /-  a  •  . 

I  country.  Aside  from  Hie  t.cncfiis  Aldermanic  Commiltce  Appoint- 
;  accruing  to  these  outside  interests'  6y  City  to  Consider 


ed  by  City  to  Consider 
Possible  Terms 

NO  EARLY  action 


which  the  city  miglil  l.ike  over  the 
street  railway  syst"ni  from  the  Win- 
ni|)cg  Hleelrie  Co.  ha.s  definitely 


Torsnto  Bare..  The  rinnncini  TiBie*|  trial  concerns  that  a  vast  change  material  and  labor  by  I  Russian  Product  Offered  in  Brit 


Toronto.  —  Distiller.s  arc  meeting  was  made  at  the  bust  .short  session  of !  extr-nsion.s  lo  existing 

in  Montreal  for  the  purpose  it  is  un-  parliament  in  the  Customs  Act  which  :  niontg  pvnpctaiion  of  a  hiisi- 

d-rstood  of  arriving  at  an  agreement  pla.  es  tremendous  power  in  the  |  nesr^vival  next  year 
regarding  a  common  sale.s  agency  in  hands  of  the  minister  in  charge  of  |  .  o  • 

connection  with  export  liusiness.  that  department,  is’o  doubt  it  was!  ^  Shipments  trom  .Nova  Scotia  to 


While  the  w  orking  out  of  some  such  the  lack  of  time  for  extended  debate  ,  Tpper  (  anada  are  luaiqtumed  at  a  .  - 

scheme  is  feasible,  jour  correspon-  on  the  sub.iect  that  aecoiiirts  for  the  fair  profit.  Seasonal  trade  with  the .  vancTer  BurenaTb*  fi.< 
dent  is  advised  that  there  may  he  fact  that  llie  terms  of  the  change  ''  nst  Indies  and  Newfoundland  is  off  i  \  aucouver.  —  British 
more  in  the  meeting  than  appears  ou  have  not  been  widely  appreciated.  slightly.  During  September  and  |  salmon  packers  expres*- 

the  surface.  Drastic  I’nner  (liven.  Ocotber,  however,  Montreal  retail  j  the  news  that  Soviets: 

.More  than  a  year  ago.  negotiations  q’j,p  ndp  of  duty  to  ho  imposed  on  dealers  experienced  the  most  |  ing  offered  in  the  Br! 

fora  merger  bet  ween  Hi  ram  Walker-  certain  articles  of  inijiort  is  still  in  sniisfatcory  turnover  for  the  current  I  on  a  vast  scale  iif  p' 
llooderhani  and  Worts  and  Canadian  the  hands  of  parliament.  Neither  Stocks  on  hand  were  very  which  Canadian  c*nn' 

Industrial  had  reached  an  advanced  niinister  nor  cabinet  in  council  can  retail  yards  so  the  benefit  compete, 

stage,  -when  int,ern.il  troubles  made  change  Ibe  rate-  But.  more  drastic  Passed  on  to  the  wholesalers.  One  million  cases  of 

it  necessary  for  Canadian  Industrial  fpun  a  rale  is  the  power  gi'-en  the  Building  construction,  combined  with  mon  will  he  offered  iu 

■Mcohol  to  -withdraw.  These  trou-  minister  to  valiio  imports.  And  that  a  more  prevailing  optimism,  would,  winter,  aiid  this  repics 

hies  have  since  been  .settled.  value  is  not  the  value  pl:ieed  upo,i  (Continued  on  Page  7>  ''  <me-half  the  entire  Bri 

Attention  is  drawn  locally  to  chr-  (],(,  imported  article  by  the  British  _ _ '  '  !  bia  puck  for  the  sea.soi 

tain  advantages  that  would  accrue,  or  foreign  manufacturer  but  what  it  i  '  cidentally  has  been  a  : 

were  a  corporate  union  between  would  cost  to  he  produced  in  Canada,  j  LI (UT||L  D  I  |/flWT|J  '  The  effect  of  this  vast 
Hiram  Walker-fkiodcrhaiu  &  AVorls,  Based  on  costs  in  Canada  tlic  min-jl  Ullllllilt  AJAvff  111  '  cheap  salmon  on  .i  ma 

(  anadian  Industrial  Alcohol  and  Dis-  jsier  of  eu.stoms  will  value  the  iin-  I  British  Columbia  has  < 


I  lie  lumncr  industry  m  general  "‘''vs  "itii  v/uumo  .mu  .Man-.  wHh  the  advent  of  colder  weather  '“c  r;eiieiiis  . 

looks  forward  to  the  spring  of  1931  time  Proyi^nces  next  in  line.  AcHve  „^,J*„f\,an!idi:m  Converters  Cop,:  i  '  ixif'-ests  '  ed  by  City  to  Consider 

as  the  logical  turning  point  for  an  pany  have  shown  consistent  advan- |  ^  '’'an'tiao  jinn.g  and  .iienHa.i-  Possible  Terms 

hUrovemenTtn  tbe^  de“  has  started.  _  |  the  past  two  month.s.  •rhe  i  •-n^«;"ied  c.rilt  u.r- 

mand  for  its  products.  Prices  are  nmiAIfO  n  A  mi/tm  i 'I'"""'*'''  i  ish  Comuionw-?Htr?^^^^  EARLY  ACTION 

af  such  rock  botlom  levels  that  it  Is  SpRinilS  1)  A  '>''novcr  exporiencHl  iu  I  iri'.y.uen,  irgiven  to  '  - 

h-^lieved  further  declines  would  not  wDIwlvUlJ  jibe  first  qu.iitci  ot  the  ‘ ' ‘•''‘t  i  j-,,,!;,  ^  j  ‘  .  Winnipeu  iiurmi, -rho  l••|nn»^•Ul  Timn 

stimulate  greater  demand.  Ixical  PVDAnT  Uini^P'P  ,  r  ,  ,  ..  ,  '  as  ilioroiichiv  miur-ilizp.l  nniiK  oo.''.  i  "'fiinipi  g.  The  appointment  of 

dealers  are  of  the.  opinion  that  the  KYrllRT  MARICFT  '  n  ho  "  eotiimittce  eommi.- 

depression  hius  al^tut  exhausted  it-  UAI  ITIAIIALI  j  out  the  Dominion  has  beou  to  pur- |  a'  ^  lo  c-on.sider  Ihe  terms  oa 

self,  and.  although  prices  are  still  pAD  D  A  C 1  I  UAM  1 1  T"'"’*'’  0^ er in  »  iv  i  ''  " 

weak  an  imnrovement  is  exneetfd  rllK  Kl  VM  I  |lll| ||U  1 'V  ’K^Pded  and  in  view  of  Hus  as- i  >' .  •'l.'-o  pas.s  into  1  ranee,  street  railway  sysi''ni  from  the  Win 

Certain  industrial' organizations  are  ■'•V*  uAilWlvll  |  peet  of  geueral  trade,  the  nipeg  Hleelrie  Co.  ha.,  definitol.y 

l-ikine  'idv'inlaa-e  of  the  extremelv  -  operations  ot  the  coinpany  at  from  , e  •Tulitinns  ot  .spei  i.il  f.nor  sin-  l.rouglit  Hits  i.-<.sue  into  Ihe  realm  iC 

.Iking  .advantage  of  the  p  •  p__  •  6.i  lo  75  per  cent,  eapacirv  are  eon.  attraetivi'  features  for  "for. 'mi, >  polities, 

low  cost  of  material  and  labor  by  Kimian  rroduct  Orrered  in  v..  i  „ ;  eiirn"  m.aniif  .i  fm-ers  i  , 

i..r. ..  .  .sidCTed  good.  .No  rcii  1  hcncfil.s  li.ive  ui.anui.uTuiei  .S.  i  Admittedly  however,  the  special 

n?rn  r  .^n  Considcrably  Below  |  accrued  yet  from  tariff  protcclioii  I  developments  ;ind  pro.ieets  committee  is  slniplv  grouping  arounn 

ness  revHvVt  Cost  in  Canada  jOf  dome.stie  products  in  competition  j  under  w:iy.  ahotil  to  lie  slarled  for  information,  and  it  needs  a  lot  ni 

3  c  1  ai  next  jear.  -  |  witli  "forcicn”  manufaelures.  mU' at  Hie  production  stage  in  the  pro- j  it.  aceordin^^  to  preliminary  disciis- 

Shipments  from  Nova  Scotia  to  JAPAN  ALSO  COMPETITOR'  Canadian  of  QtJt'bcc  iiielude;  I.ynn  Can:i- j  .sions  already  held.  Coder  the  ferni.s 

Upper  Canada  are  maintained  at  a.  I  roiivertcrs  Company  r;ids  on  April  ,  dian  ITodiiets,  Limited,  Broc'aville .  of  the  franchise  the  city  may  obt.ain 

fair  profit.  Seasonal  trade  with  the  i  vanpaoxer  Burena The  FI.- Aiipiai  lime*  j  3i).  the  ehanec.s  are  that  slimiil.ited  ■  hraneli  factory  of  the  I.ynn  Produet.s  j  Hie  utility  by  serving  notice  on  the 

West  Indies  and  Newfoundland  is  off  i  \  aucouvcr.  —  British  < 'oluiiihia  |  demand,  oeca.sioncd  by  seasonal  and  !  f'ompany.  I.ynn.  Mas.s..  inanufaciur-  eoiupany  next  Pehruary.  but  in  th.' 

slightly.  During  September  and ;  salmon  packers  express  ularni  at!  holiday  requireniont.s,  will  holsicr  j  I’fK  of  oil  burners,  who  will  start '  event  of  siieh  notice  having  been 

Ocotber,  however,  Montreal  retail  |  the  uews  that  Soviet  salmon  is  he-'np  further  the  present  return.s.  !  operations  within  a  few  days;  the  j  served  tin;  municipality  is  eommltted 

lumber  dealers  experienced  the  most  I  ing  offered  in  the  Brltisli  market  {  ^fo'-e  perm  inent  and  eonslruetive  Silent  Glow  Oil  Burner  Company.  I  to  Hie  venture,  whether  or  not  the 

satisfatcory  turnover  for  the  current  I  on  a  vast  scale  af  pfiecs  agaius-t  ft*‘Hors  iu  the  placement  of  business  Hartford,  Conn.,  witli  a  braneli  ip  necessary  money  Ityinws  are  approv- 

year.  Stocks  on  hand  were  very  which  Canadian  conn'd  o- ncci  to '  on  a  truly  satl.sfaetory  operating  l>,i-  Montreal  ready  for  lOP  |ier  ecu?- Va  j  •'d  by  Hie  rate-pavers,  according  to 
low  in  Ihe  retail  yards  so  tlie  benefit  compete.  '  j  ivre  looked  for  when  Ibe  new- i  nadian  production;  Hie  ’l  iCr  Oi1|lbe  opinion  expressed  by  the  city 

was  passed  on  lo  the  wholesalers.  One  million  cases  of  -‘b  . , sal-  f^Hdff  schedules  have  a  ehaiice  to  !  Burners  fiimpany.  AHioll.  AI.  .^...  '■olielKM'.  It  i.s  helteved  highly  im- 


ain  Considerably  Below 
Cost  in  Canada 


tillers  Corpora  tion-Seagra  ms  con- 
ojiiimatcd.  Hiram  Walker  is  well 
fortified  by  way  of  working  capital 
.nd  has  large  stock-s  of  spirits.  Dis- 
tillers-iSeagraius  has  established  a 
liighly  favorable  positioty  vvilli  res¬ 
pect. to  trade  via.  the  St.  lawrener  i 
River  and  is  able  lo  advertize  its! 
produet.s  freely.  Add  to  these  points,  | 


than'^a  rate  is  the  power  gi'-en  the  Building  construction,  combined  with  mon  will  he  offered  iu  i.nulavirl  this  ;  existing  Hirnovcr  by  the- vvliieh  will  mantifaeiure  sliortl.' Jr  in  ’J’obable.  consequently,  that  a  n.v  such 

minister  to  value  imports.  And  that  :i  more  prevailing  optlmlfim,  would,  winter,  and  this  rciuesenls  about  j  ion  afforded  doi.iestic  out-  (he  provinee  of  Qiiebee.  ,iiid  (ii.^,  ,v  »i“ttce  will  he  served. 

value  is  not  the  value  pliiced  iipo.a  (Continued  on  Page  7>  ^  <me-half  the  entire  British  Coiiim- ;  P"*-  '  liraneh  at  St.  H.vaeiuthe  of ‘Dnnohiie  *  '' iiti'Pis  I/leeu  ic  .s 

the  imjiortcd  article  by  the  British  _ _ '  'bia  puck  for  the  season,  wliicb  in-J  "  .  ■  Incorporated,  rubber  prndiirt  uianu-  soli  Hierelsniiiissii:- 

or  foreign  manufacturer  biitvvhat  it  I  !  cidentally  has  been  a  record  one.  DPA/\17PD17  fuel  iirers  with  he;id  office  in  .Mill'ord, ; pnb'ie  opinion  woaM 

would  cost  to  l>c  produced  in  Canada.  '  ||I|D  I  I|||D  ADOy|/||l  '  The  effect  of  this  vast  volume  ortN/|l.l*N  K|*EllVtKl  Conn.  |  sanction  Hie  purctmse.  and  the  e;t.' 

Based  on  costs  in  Canada  tlic  min-  DfwVil  111  '  cheap  salmon  on  .1  market  wliieli  |  .'laiiv  I  .  S.  I  onipanics.  7'” 

ister  of  eu.stoms  will  value  the  iin-  _•  n/l/YlMV  A  i  Columbia  has  eomc  to  le-l  DV  CIMALI  AIAAD*  ^  orgauinatimis  w  nidi  .  Pteit.v  iiiiiih  ou  Hi. 

ported  article.  n|  vArtTIA  PAW|||/ ;  gard  as  its  most  important  (ineovci-|  IfJ  nllfll/Jl  l/lllAK  "■"•'erred  or  iiiicnd  to  trans-  j 

(Continued  on  Page  7)  ll*  OtUI  1/1  fU  If  LIl  Nen.s  Is  obvious.  '  UllTIVil  fer  their  (  an:, dian  iiianutacUiro  re-  ••"*.'."'''’■^7.'"  = 


con-  ported  arllole. 

well  (Continued  on  Page  7) 

pilal  - - - 

r?i"’a'  Paperboard  Plants 
i  Close  To  Capacity 

inis  i  Canadian  Paperbord  Co.  Limited  I 


the  economif.s  that  can  he  derived  |  is  operating  the  Montreal  plant  at 
from  a  consolidation,  and  tliero  ap-|fttll  capacity  and  the  Toronto  plan* 
pear  lo  be  good  grounds  for  making  jitt  "ear  capacity,  according  to  an  :iu- : 
it  effective.  thoritalivc  report  to  The  Financial  ■ 


;  cidentqlly  has  been  a  record  one.: 

IIRTHPR  GROWTH  '  nie  Cfreci  of  this  vast  volume  of;, 
Ullllllilt  Ullvff  111  I  cheap  salmon  on  .1  market  wliidi  | 

Nn/lATIl  nAlimn  i  Columbia  has  come  to  rc-  l 

.  blUllA  POWER  I 

-  '  The  Russian  salmon  is  liciug  of-i 

Recent  Acquisitions  and  Pur-' Pfi^’^s  ranging  from  .50  toj 
I _  I, _ 1^  .•  .  i  7.5  cent.s  less  than  Hie  cosl  of  |,rii-i 

chases  Under  Negohation  to  !  duct  ion  in  Canada.  | 

Add  to  Operating  Field  j  Canada  has  been  exporling  about  | 

- ,  SO  per  cent,  of  its  siilmon  -jcick  iu  ' 

With  the  acquisition  of  the  Avon  previous  yearh,  but  this  year  if  -wilF 


Business  For  October  Reflects 
Good  Christmas  Demand 
For  Products 

October  biisiuoss  of  H.  Simon  K 


I  full  capacity  and  the  Toronto  plan*  River  Power  Company,  Limited,  by 
I  at  near  capacity,  according  loan  an- '  the  Nova  Scotia  Light  and  Power 
Hioritalivc  report  to  The  Tinaiicial  |('onipany.  a  ccmsolidaled  public  util- 
limcs.  September  and  October  out-;,,..  w,,  h..iu  .m  t,. 


he  the  packers’  objective  to  market  ;  Sous.  Limited,  iiianiifacturcr.s  of  ci- 


a  greater  proportion  of  the  paek  in 
Camida,  ina.siiiuch  a.s  the  expon  ; 
market  is  likely  to  be  seriously  up-; 


Index  on  Back  Page 


put  vv’  j  on  tho  same  level  and  thi 
1  outlook  *'or  the  balanee  of  the  pres 
ent  year  appears  quite  good. 


level  and  the  ! '’''Sanization  lias  been  built  up  to  o„iside  eompeiiiton. 

nf  *tVn  Wnl  I ‘'‘’‘jno'P 'i'« H.v  to  i.  Wide  a fca  .I.apanesc  salmon  i.s  als 


gars,  is  reported  lo  lie  siiowing  aji-  •  ^ 

preciable  advances  over  previous  ;  Hirir 
uiontbs  of  Hio  current  year,  due  jiri- t  inu-t. 


fact ui'crs  with  head  office  in  Millord. : I”"'’’'''  opinion  would 

I  sancrion  l]i<'  piirchaso.  and  ihr  rU.' 
.'lam  1:.  S.  (  onipanics.  council  at  the  pn-.sent  lime  is  ro. 

•New  5  o,'k  oi-gauiy-ations  „  „ jei,  "u  Hi, 

li.-ive  tr:iii.sr,M-red  or  iiilend  to  t rails- i  ' '''’.'T  '''"j"- 

fer  Hicir  Can:, dian  umnutacliirc  rc-  ,  '  1>^''  '•-  a-  .-in  interesi.ug 

l.'ietor  III  Hie  .situation  is  the  obligii 
H  ontmiied  on  P;ige  7)  |ti(iii  pl.-iccd  iip,'n  Hie  aldenmini, 

. .  r oiiiinittce  to  refiort  upon  whethe;'. 

To  Start  W'nrlr  Cin  '"  ’J"'  "'p''  "■ 

A  J  y  tn  cRv  "1)01.11.1 

Dredging  Extension  '  onsider  Oiiening  negotiation - 

/  .  _  ‘ot-  Ihe  eoiiip.-my's  power  rc,srviire?v 

General  Dredging'"  Coiiiractors  'I'-"''’'''"''""  .".'stem  within  Hk- 

Limited,  w  ill  .start  work  immediate^ '''""•-'•l'"'"' 
ly  nil  ;i  .siil>stanti:H  e\t°i,si..u  In  ,  I  rges  Sp,*eiiil  '|>rnis. 

Hieir  St.  I,.iwreucc  diedging  cun- >  Tin'  Winniper.  rribiinc  which  iii- 


Genei-:il  Dredging  Coin  I'ai’tors. 
Limited,  w  ill  .start  work  imniedi.aic-  , 
ly  nti  ;i  .siil>stanti:H  e\t°i,si<«u  In, 

(l.,..:..  1  . .  .. _ t  ' 


l/.iwreucc  diedging 


Ilartior  Bo:ir;l  nf  .tloni-  I  i'‘r( 


•if  p.arficiiiari.v  in  the  af- 


■  in  .Nova  Scotia,  embracing  M'indsor 
!  Ivcntville,  Stewiacko,  Chester 


I  Ivcntvine,  Stewiacko,  (  hester,  jniportant  maikeis.  Cost  of 

.  Springhill.  Halifax,  Dartmouth  ""'t  production  is  so  lunch  greater  in 
Bedford.  Sale  of  the  Berwick.  N.S.. !  Columbia  Hi, in  in  Russia 


selling  the  f  an:idi:in  product  in  sex-  year  to  date,  however,  only  a|i 


I  marilx  to  Ihe  placement  of  (  hj^ist-  1  re.al  was  ciuikox  ored  to  arrange  for  fairs  of  liic  compati.v  now  ijrge.s  tliai 
I  lua.s  orders.  (  omplete  retiiiii.s  foi  iii,.  undertaking  xvliich  will  t:ik<'  c;irc|ilic  eiix  doc.s  not  want  Hie  street  r:iii- 
Ihe  ,xear  t,)  date,  hoxxevei,  oiil.x  'H’-  01  ilir  lairw  :i.x  into  Hie  F:nrchilcl  .'\ir-":iy  except  upon  icrnis  whieii  xviil 
proximate  7597  of  tigiires.  the  erali  l.ijiiited.  uroiind.s  :il  l.ongiietiil.  Mu.'ikc  it  enlireiv  self-Mi;vpoi-Hrig.  The 

results  are  accepted  as  satislaeior.x  The  clianiiel  will  be  dredged  to  ihf 


•orpanr  it  is  ^  that  compe.itlon  on  an  !  p„,pp,,,pprt  that  the  existing  level  of 

■onsfdered  now.  while  otlier'  rura^  !  |  ' H  hf  continued  or  even 


NOVEMBER  INVESTMENTS  f 


r ed«r«t  end  Provineicl  Government  end  Municipel  Security 
Offeringi  will  be  submitted  on  request. 


PUBLIC  UTILITY 

J 

British  Columbia  Power  Corp.  Ltd. .  51% 
Canede  Hortkem  Power  Corp,  Ltd.  5% 
'Foreign  Power  Seeuritibs  Ltd.  .  6% 

Montreal  Island  Power  Company.  51% 
Northwestern  Power  Company  Ltd.  6% 
'Power  Corporation  of  Canada,  Ltd.  41% 

*  INDUSTRIAL 

Dryden  Paper  Company  Limited  6% 

'Eastern  Dairies  Limited . 6% 

(Inter  City  Western  Bakeries  Ltd.  61% 
'McColl-Frpntcnac  Oil  Co.  Ltd. . . .  6% 
Oiieen'a  Hotel  Limited . 6% 


Maturity  Price  \ieM 

1960  108,00  5.37% 

1953  95.50  5.35% 

1949  101.00  5.90% 
1957  100,00  5.50% 
1960  101.00  5.94% 
1959  91.50  5.05% 


6%  1949  97.25  6.25% 

6%  1949  102.00  5.83% 

6i%  1950  100.00  6.50% 
6%  1949  100.00  6.00% 

6%  1947  97.50  6.25% 


PREFERRED  STOCKS 

Eastern  Dairies  Limited  . 7%  Preferred  101.00  6.93% 

Foreign  Power  Securities  Corp. ...  .6%  "  At  Mkt.  7.25% 

McColi-Fronienac  Oil  Co.  Ltd. . .  .6%  "  "  7.25% 

Power  Corporation  of  Canada  Ltd. .  ^%  "  "  5.85% 

•Conwectible  into  Common  Stock.  Particulars  on  Request. 
tCarr>*iflL  bonu<  i  share  common  with  each  |100  bond. 


NESBITT.  THOMSON  &  COMPANY 

UMITED 

355  St.  James  Street  West.  MONTREAL  1 

Quebec  Ottawa  Toronto  Hamilton  London.  Ont. 
Winnipeg  Saskatoon  Victoria  Vancouver 


i  tow  11  plant  to  tho  Axon  River  Power: 
jl'omp.aiiy.  it  i.s  iinder.sto'id,  is  lieing  | 
I  considered  now,  while  other  rural  ; 
:  light  and  power  companies  arc  lined  ! 
'  up  for  it  simil.ar  proceeding. 

1  .Noxa  Scotia  Light  &  Poxver  Com- 
i  p:iuy  ronlrol.s  Ihe  rhe.ster  Ligiil 
Power  Conipanx-.  .and  through  the 
Avon  River  Power  ronipany  has  the 
I  Grafton  fJght  &  Poxver  Fompany, 

I  .Mnrri.sfcxvn  Llertric  Light  &  Power 
:  (  oinpiiny,  Walkervilie  and  Cambri.i- 
I  ge  Electric  I.ight  Sr  Poxver  Company  ' 
^ind  tho  Oxford  Electric  i.ight  &! 

,  Power  Company.  A  transmission  ! 
line  under  construction  will  enahle 
:  Ihe  parent  company  to  ulili/.c  siir- 1 
plus  poxver  as  available  from  the  ! 

1  Avon  River  sy.stem.  for  distrihulion  | 

,  iu  Halifax  and  vicinity.  The  .\von 
'  River  Company  has  ju.st  eompitted 
its  new  4.,'ion  h.p.  hydru-elcctrie  plant  I 
ou  the  Black  River. 

;  No  Early  Interruption 
For  Fraser  Debentures 

!  Contrary  to  the  feeling  in  ceutain 
quarters  that  there  may  be  an  Inter- j 
ruption  in  the  interest  payment  on  ; 
debentures  of  Fraser  Companies  , 

]  Limited,  it  is  stated  sc.ml-offieially  ; 

‘  that  there  is  no  immediate  danger  o,!  ! 

;  an>  sucti  development.  j 

I  Wood-cutting  operations  for  this  ‘ 

!  winter  xvlll  he  sharply  curtaile.l.  The  1 
j  Financial  Times  learns.  As  one  of ; 

I  the  most  important  producers  of  ‘ 

;  spruce  in  eastern  Canada.  Fraser ! 
i  Companies  is  strong  enough  to  In-  ; 

I  fluenec  the  trade  towards  higher  • 

I  levels.  It  Is  generally  conceded  that  ; 
j  current  prices  for  spruce,  a  nece.s-  ! 

I  sity  for  eonsfruetion  xvork,  are  at ! 

I  exceptionally  low  levels.  By  limiting  i 
I  the  output,  it  is  hoped  to  stabilize  j 
:  the  depres.sed  market.  1 

Overhead  costs  have  been  reduced  ; 

:  to  a  minimum  to  alloxv  for  competl- 
I  ticn  with  the  lowest  cost  producers,  j 
I  Mills  have  sufficient  stock  to  keep  ; 

'  them  busy  next  year  and  in  a  posi-  1 
I  tion  to  meet  the  demand  for  trade,  j 
j  A  limited  number  of  the  Fraser  Com-  i 
I  panics  milks  will  be  operating  on  1 
economical  schedule.s  so  as  to  hold  ' 
present  customert!.  ; 


in  view  of  conflilion.s. 


ot  .X  I  no  cli.annel  w  ill  be  dj-odged  to  Hie  paper  siibmils  edltc’-ially  the  folloxx  • 
:u'p  liydr;ipl:iiie  Ini.'^iii  lickjie  tlic  clo.'-c  of  |  ing  conn.spl  in  conneclloji  xxiili  Hi' 
I  "f  .  :iavig,itioii.  ;  nnmci.^iilon  : 


augmented  before  the  clo.«e  of 


lia'-'c.  ;it  out 


proi'o.xitlon : 
■"Gre.at  tnrlunr 


have  been  built 


t  '  »■»  "•  ;  fiscal  ye.ar  on  Dpccmhor  Ml.  Inva-  lei  fur  operiit 

Melchers  Business  irialxly  the  reem-d  or  .sale.s  ha.s  .-hown  planc.s.  It  li: 

Q  .•  r  .  /  f!"'  sharp  upturn  in  the  last  qinn'lor.  'tngc  oi  being 

Satisfactory  I^eVelS'.  Dividend  action  on  tlie  cnninion  islau 
The  break  in  prices  of  liquor  for  1  stock  h:).',  not  hern  disciis.sed  a.s  ,xci.  I'lnllt 
export  trade  h:ts  noi  :iffecle<l  seri- |  hut  it  i.s  imder.stood  t)i:il  Hie  niattei-  out  , 
ously  the  business  of  \Ieleher«  Dis-  I  will  he  taken  up  at  the  end  of  Hii-x  . 
tillcrie.s.  Limited,  according  to  Me- j  month.  By  that  time,  thi  ro  inighl  !>:•  mmi 
tor  M;ircha:id,  president,  xx-ho  points  |  a  brighter  picture  of  bii.sines.s  to  eon-  li — 
out  that  the  company  is  eoiieen- '  sider.  hut  even  ;i|i:iri  from  Hnii.  there  I 
traling  on  domestic  business,  isale.-:  1  sceni.s  to  be  no  misgivings  regarding  I 
to  d;ite  are  referred  lo  :is  quite. ^at-  tlic  passing  of  the  dividend.  'I'lie  11 
isfaetory.  Hie  eonipany  i.s  pariicii-j  capital  striictiiro  of  the  organiz:ition  11 
iarly  active  in  the  nianiil'aeture  of  ;  is  very  strong  and  the  finauei:H  pi'.si-  I 
American  ryes  and  Bourbon  xxhi.s-.tion  has  been  strengthened  from  time  I 
kies,  xvith  current  tiiinover  at  suf- 1  to  lime  by  Hie  retireiiient  of  si/.alilc  I 
ficietit  lexel  to  keep  the  Bertliier- 1  ;iniouut.s  of  the  outstanding  pierened  I 
ville  pl;inf  fully  occiipied.  is.siie.  I 


November  Bond  List 
Now  Available 


For  Canadians  with  funds  there  are  no 
better  investments  in  their  respective 
classes  than  Canadian  Government  and 
Municipal  Bonds  and  the  securities  of 
leading  Canadian  Corporations.  Our 
November  List  offers  a  comprehensive 
selection  of  such  securities  among  which 
the  most  conservative  investor  should 
find  securities  to  fulfill  requirements. 


ihr  (ina  ;iirpni*i.  lias  plenty  iif  dorp  na-  .-;trort  railuny  frxqncbis4> 


inva-  foi  lor  operation  oT  all  si/i  oi  sea 
.-i  .‘-liow  11  pin iK'.H.  I,  b:is  till'  riiltlK'i'  .idxnii 
liKii'lor.  'tnge  oi  bi‘in,g  .shellereil  by  ;i  ...iii.il 
enninion  i"l:iud  :ni;I  :i  b:ix.  I’kines  m:iy  In 

I  :i.-!  ,'cl.  I'lnlled  ilowii  ;i  lamcn  te  liidd  wjtb 
'  ninttei'  '>nt  nn.x  dil  ficiillx . 


■•onlineni.  In  recent  \c:ir-  condilionx 
x:i,i-  luixe  :iri.-eii  which  reqiiiro  (lr.x>lic 
iii.lll  I  1  oi>rg:ini'/',;iHnn  This  nic:in.a  Hi.at 
y  be  I  Hi-re  :ii'e  In  iix.'  lossc.s  to  be  nbsorl;- 
X  itli-  (•;! 

‘  (I  nnliinied  0:1  luge  Ti 


Cop7  0/  List  will  be  gladly  furnished 
upon  requesL 


M^ood,  Gundy  &  Company 

Limited 

360  St  James  SL — Montreal — Tel.  Harbour  2131 

Toronto  Montreal  Winnipeg  Regina  Calgary  Vancouver 
London.  Ont  Hamilton  Ottawa  New  York  London,  Eng. 


Nova  Scotia  Light  &  Power 
Company,  Limited 

Preference  Shares 

Nova  Scotia  Light  Jc  Power  Company,  Limited,  owns 
and  operates  all  the  electric  light,  poxver.  gas  and 
tramxvav  properties  in  Hahtax.  N.S  Through  whollv- 
O'vned  suhsidiarirs  tt  controls  the  lighr  and  power 
business  in  Dartmouth,  Bedford,  Springhill.  Chester  and 
Barrington.  N.S.  It  also  oxvns  the  entire  Common 
Stock  oi  I  he  ,\von  Rivet  Poxver  Company.  Limited, 
serving  the  eastern  .Xnnapolis  N'allev. 

We  offer  a  limited  amount  of  the  Company’s  6% 
Cumulative  Redeemahle  Preference  Shares,  which  we 
recommend  as  an  attractive  public  utiliry  preferred 
stock  investment.  1929  earnings,  attei  all  charges,  were 
S252.LD  .Annual  dividend  requirement  of  all  Prefer¬ 
ence  Shares  noxv  to  he  outstanding  is  575,000. 

Price:  97  and  accrued  dividend,  to  jdeld  6.19'%, 

Dcscnptnc  circular  on  request. 

Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

.  n.\rbour  3121 


& 


RUSKIN  GENERATOR 
Of  B.  C.  ELECTRIC  i 
NOW  IN  OPERATION' 


The  Mine  cntetprisin^,  forward* 
looi^ng  spirit  which  has  been  re¬ 
sponsible  for  Canada’s  rise  to 
greatness  finds  expression  in  the 
progressive  policy  that  for  more 
than  100  years  has  kept  the  Bank 
of  Montreal  in  the  forefront  of 
Canadian  finance. 


\l*iihlir.  lltilitv Enrnina:}^ 


l/KMnrt.i!)  i.M)i  “'i  fUi-.i.Li:. 

i’l.w  i  (.’or;!. 

Aliffijol . 

lO.Tl  jc:!' 

roF*  rnriiir;?:!  .  .  I  11  :’(;o  ^ 

perat.  '  Npcii.*' f  .  S  *;!'!!  T.nC'I  'T 


Commercial  Operations  to  '  I'ihhifts 

r  I  •  ikt  I  r-.  ! -^  .'I'lnili.*  i-.iri.xn; 

t.arly  m  November — Com*  !  A'i«.  n  — 

plete  20.Month  Job  i  op- rat,' 

47.000  H.P.  UNIT  , 


.31',  ni  (15'. ■’•IT 
Tin  5J?.2in.S.’5 


.  55.41  I, l-Ci’ 

ill  rr!U:''s.  I 


POWER  PROJECT  | 
I  ON  NELSON  RIVER  : 
TO  PROCEED  SOON 

Latest  Infcrmaticii  Points  to 
lilarly  Development  at  White 
Mud  Falls 

OF  GREaT  IMPORTANCE  ■ 


In  London,  England 


|l|!i  Established  i8l7 

i  1  j  total  a-sskts  jn  excess  of  ssoo.ooo.ooo 


( Tainter  Gates  Nov/  Under  Con-!  < 

I  structicn  —  Rushing  Enlarge- j 

ment  of  Buntaby  Sub-Station !  .'-.'.''‘'.f.*,'"''"'' 


4  .^^  AU^  Aon.  rownn. 

.  Iil.Kt  I?.’0 


li  i'f 

!  r  M  5* 

ji  j*.  -i  3j  _ 

/'  1' 

'^1  \W 

/n'f  1 
liU' ■ 

yUii 


Take  a 

Letter  of  Credit 

Start  on  your  trip 
with  a  Letter  of 
Credit,  it  is  a  safe 
and  very  convenient 
method  of  carrying 
funds. 

Obtainable  at  any 
branch  of  this  bank. 

THE 

DOMINION 

BANK 

Establishod  1171 


Ltonrhrs  tn  txttulnn.  Ensland 

•■fiJiL.  1  /  and  K€w  York 


!  — Outr-idc  Structure  Finished  . 

p  _  _  .  rarnitijrs, 

IVancDiivrr  Uurt-nii Thr  I'lnnimln)  Ttmrii  ;  ~ 

^  niirouver.-  Tlif*  first  geni'ratinK !  »'4i« 

;  unit  of  tlip  nr.  Rlectrli'  nailw.-iyl  Pf.ptPmb*r-- 
^Compan.A  s  new  Jiydro-ckxtric  plant  ’ 'koss  .-srnintra 
at  Riiskln,  B  t'..  iva.s  turiiCfl  over  forj < -vpen.'-' 
!  the  fir.Kt  time  on  Tuesilay,  October ;  .w,  corninsH 

14.  follow  in, e  tile  elosineof  Hie  dam'  _ _ 

land  fillins  up  of  fbe  atorace  hasini  s|/i/vaBa 
!&,  which  oceupkil  the  two  previous ;  A  I  I  OjW  A 
i  d.ays.  romiiany  officials  .state  that  ■  lAljUvilJil 
preliminarj  te.'tins  was  cntirelv;  t\rkA«T>m 
.succc.ssfiil.  pl/f|yih 

I  The  siieress  of  tiventy  month.'i'j  * 

’  ■  eon.sti’ucfion  work  has  been  coiiKum-  hTni7 
mated  with  the  new  plant  seherlnlcd  1W 

i  to  yn  into  commercial  oporation.s  *  If 
i  fliiriny  the  early  part  of  .Vovemher. 

;  rleiiveriny  47,noo  hor.'e  power  :ie  the;  Algonia  C< 
I  cap.'icily  of  the  first  unit.  Riahts  Ovc 

Prior  to  t!,e  clopine  of  the  3fi  by' 

1  12  feet  diversion  flnine  on  Siinday.'  *' 

_  October  12,  the  Stave  Falls  plant: 
of  the  B.C.  Filecirle  Railway  rom-i  FLOODl 


.S  47,fl2fi  $  4fi. 
]5.75i;  l-'i.  17.S; 

.$  31.S7n  S  7S  1.51  I 


Would  Mean  Low-Cost  Electric  j 
Energy  For  Various  Mining 
Fields  in  Northern  Manitoba 
Not  Now  Served 


i:\ST  iiCH>Ti:\AV  POM  nil. 

ir»on  if)20 


AIGOMA  POWER 
PROVINCE  REACH 


*  ..  .  .^1^^  Man.— The  sreat  power, 

,  V  development  to  be  undertaken  by  | 

n-fi  "  m-a  •  British  intere.st  at  White  Mud  Fall.s. , 
ion  the  .Nelson  River,  may  canne 
1257.722  f  252.(170  :  pooner  than  expected,  necordlng  'o 
.S.a.i'.ao  72.518  i  information  miw  available-  Thl.s  do- 
Tft  I  0 V')  sT7~  tT- ' '  *^■‘‘’1’’^’^’*'^  would  be  of  outstanding  I 
"  “  '  ’ '  '•  ~  importance  to  northern  Manitoba: 

through  the  provision  of  low-cost  ; 
jllTCn  electric  (merey  r(ir  the  various  mln- 

'TTLII  iug  fields  not  now  served,  which  | 

would  include  Herb  Lake,  Oxford  i 
DpAfn  Uike.  etc 

It.  will  he  recalled  that  a  priority  ! 

»r*n»rfnaTfw  ‘  for  this  development  w  asl 

? k  I*  IVl nl  I  "Ben  to  BrilLsh  Dominion  Power' 
iLcljlllLini  ;  Co.,  Canada.  Ltd.,  during  the  legis- , 
i  lative  session  of  1028.  and  that,  Ihei 


Our  clients  visiting  England  arc 
requested  to  make  use  of  our 
I-ondon  office,  located  at  108  Old 
Broad  St.,  E.C.  2  for  their  bank¬ 
ing  requirements  abroad  as  well 
as  a  forwarding  address  for  mail, 
and  for  business  information. 


THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832  ^ 


Our  Montreal  Branch 


Capital  Reserves 

$10,000,000  $20,000,000 

Total  Assets  over  $275,000,000 


Ideal  Conditions  for 
Industries 


E'H-Sii  new  AGREEMENT:S!-u^rtJ^..sirv^si  V 

part  of  .November  •  _ _  i  session  of  1028.  and  that  the,  Muntiol  D4tartmm 

horse  power  HE  the;  Algonia  Central  euvrenders ^  'T'’’' :  c  j  1> 

iref  „ni,  D-  t-.  r-.*  in  1,'ist  May.  I  he  company  now  has  i  Southern  Lanada  Power 

osing  of  the  3fi  bv  Rights  Over  Disputed  Pow-  j  c-ffices  In  Winnipeg.  !  Company,  Limited 

..  17. ..A.-  T->,,..!nrr  (1,0  .-.Q  cl  fciv  TTlnnllie  thei  ^  ’ 


lUO  Mah  taxe*.  hlxh  labar  ratCR.  kicli 
^  labor  tnmovrr  and  power  problcma.  In 
(he  Elastcm  Townships  of  qaebee. 

Freedom  to  expand  -on  ample  sites,  Sn 
new  Industries  bare  chosen  this  territory 
within  the  last  tew  j-ears, 


ers  on  Montreal  River 
FLOODING  RIGHTS 


During  the  past  few  month.s  the  i  / v, 7 i-yormanon .-irWi** /«»*(■  jL'o. 

company,  headed  by  Sir  Reginald  j  355  St.  James  St.  Montreal  lUdiy  srnionrr,ur,t. 

Brade  and  represented  in  Manitoba  :  - -  ■  ,  ,  -  — - - 

by  t.’apt.  R  Morlson.  haa  been  work- 1  ^  -a  1  w-k 

lug  stendtly  on  the  preliminaries  t||0  nOlltllPFri  1  .icl  119113  KOWftl* 

looking  to  the  development  of  White  !  il  VtClUCEtJ.a  J. 


^ranafactunen  of  High-Grade 


Knitted  Underwear,  Hosiery  and  Outerwear 


MILLS  AT 

PARl.S,  Ont.  Bn-AATFORTI.  OnL  r.<N'DO\,  OnL  WATRRFORK.  OnL 
.\L7IUNTE:,  Ont.  CUATICOQK.  and  ST.  HYACTIVTHE,  Oae. 


Selling  Agents  to 

General  Officet  Wholesale  Traile: 

PARK,  Ont  PEN^^%A»ftt£J0H3i  *  S02f, 


Toronto  &  Montreal 


Wm.  St  Pierre  Limited 

Gentlemen's  Tailors 

Suite  1-6,  4tli  Floor,  HcRitchle  &  Blaok  Batldlng 
1434  St.  Catherine  Street  West 

Ettworn  liishop  and  Mackty  St*. 

Tel,  uptown  1495.  Montreal 


V  8  <•"  'A\, 

/ 

f  •"’J-  *  '  s.«  '  rr  / 


8  Appreciated  Everywhere 

The  name  'Black  6t  While'  on  a  boHl*  of  whisky  is 
as  absol(i}e  a  guarantee  as  the  hall-mark  on  silver. 

It  asstjres  that  subtle  difference  In  flavour  and  quality 
which  dislinguishes  fhis  whisky  from  all  others.  It  guar¬ 
antees  that  only  the  finest  materials  have  been  used 
and  that  always  everywhero  the  quality  is  the  same. 

“BLACK  4  WHITE” 

SCOTCH  WHISKY 

112 

DISTILLED^  BLENDED  AND  BOTTLED  IN  SCOTLAND 


,  pnny.  thrno  nnd  .7,  half  mllM  up  the  ^  . . „  "T.minVr  L' 

1  river  from  Ilu.okin.  had  been  filiut ;  Toronto  niirmn  i  hr  n  'tnmicinl  Times  [  Of  WhUf'  * 

down  loavin?:  as  little  water  aa  pos-j  Toronto.*  ]t  is  aiinuimred  that  an  v  ^  hoen  1 

iPibie  flowing  out  of  tho  storage  b.v- !  agreement  Icus  b(mn  completed  be-  arVofifc  such 

'  ?iD  through  the  flume.  During  th'il  tween  the  Ont,nri(2  (fovernment,  the  a 

time.  load  waa  rarri-d  by  the  com-  Algonm  Ontr.al  Railway  .and  the  "!nv  ' 

^  pany's  plaula  at  I^ke  Buntzen.  .Algom.i  Di.strict  Fo^ver  Co.  over  the;°^J[  piif^  conditions  have! 

,  i^tave  Falla  plant  h.is  started  up  disputed  powor.a  on  the  Montreal  rocentiv 'ariaen  which  officials 

I  behind  the  dam.  Within  21  hours*  The  .A’goma  company  is  given  the  ,  line  nf  action  i 

'  i  The  chief  factor  in  this  connection  j 

nel  intake.  i4a  feet  from  the  bed. ;  lower  falls  under  lease.  Actual appears  to  I 

;  and  by  Tliursd.-ij-.  October  1G.  was  ^  work  ou  (his  development  will  '-e ,  Vaced  with  a  power  shortage.  It  is  : 

j  spiilimg  over  the  crest  of  the  dam  .at:  commenced  shortly,  a.s  soon  as  thel^^,^.  the  development  of  | 

an  elevation  of  18.>  feet.  _  The  stor- !  engineering  staff  which  i.s  now  al  aUevlate  this  ' 

;  age  basin  now  covers  an  area  of  voi^  .  work  completes  it.s  jilans.  condition  and  it  is  considered  per-  * 

:  acres,  stretching  from  the  Ruskinj  The  oomp.an,v.  however,  agrees  to  feasible  to  plan  on  the  trans- : 

dam  right  up  to  the  tail  race  of  (he|turn  over  to  the  government  all  its  nilssion  of  power  from  White  Mud' 
i  Stave  F.alls  plant.  [legal  righi.s  on  the  Montreal  fiver ,  ^.,.jpjtai.  i 

I  Drjnng  ont  of  the  generator  Is  be-'  and  in  addition  its  rights  on  Ihej  ('apt.*  Morison  Is  quoted  as  bavin,?  i 
:  ing  proceeded  with,  low  voltage  be-j  .Mississagi  river.  Further,  the  gov-L^j^^'p^  afew  day.s  ago  that  "the  Brit-* 

;  ing  used  and  the  leads  short  clmilt-:  ernmotit  has  tiie  power  to  make  any  |  Dt, minion  Power  rompany  ia  * 

:  ed  to  produce  heat  within  the  unit,  j  regulations  it  sees  fit.  has  complete  i '7,,] jy  alive  to  the  situation,  and  is 

!  Work  On  GatFs.  control  of  all  construction  plans  and ;  anxious  to  co-operate  to  assure  the! 

/  Work  is  going  ahead  with  the  f.a-|  rates  for  power  and  light  and  oan  j  needed  power  upon  which  will  lar- ! 
i  brtcation  of  the  Tainter  or  crest  |  compel  the  delivery  of  power  to  any-  gpiy  depend  the  great  Industrial  ex- j 
1  gates  at  the  plant  of  the  Wc.stern  i  one  who  may  apply  for  it.  pansion  anticipated  in  the  near  fu- 

Bridge  Company,  and  one  of  these  The  arrangement  finally  v^orked  tiire."  "The  furnishing  of  power  to, 
'was  assembled  on  Thursday.  Octo-|ouf  consists  of  the  surrender  by  the  the  city  of  Winnipeg  from  White  Mud  i 
'her  Ik.  Each  of  the  seven  gates  j  Algoma  Central  and  Hudson  Bay  Falls  appears,  according  to  expert! 

(I  measures  2,1  feet  wide  and  25  feeti  Railway  Co.  of  its  title  to  the  fee  of  advice,  both  feasible  and  pracUcaJ.”  * 
[high.  When  completed  the  gates!  the  upper  falls  of  the  Montreal  Availability  of  power  In  the  north  , 
jl  will  be  disassembled  at  the  cfintrac-l  River,  together  with  certain  flood-  would  bring  several  prospechs  into!  < 

[  i  tor's  plant  and  shipped  piecemeal  tojings  rights,  to  the  Crown,  which  is  the  mine  class.  In  the  view  of  stu-| 
i  j  the  Ru.skin  plant,  where  each  section  i  to  be  followed  by  an  acceptance  by  dents  of  the  situation,  and  the  pos- j 
i  will  be  placet}  on  to  the  crest  of'  the  Algoma  Power  Co.  of  a  Crown  sibillty  of  the  White  Mud  construe- j 
the  dam  by  overhead  cableway.  [  lease  of  this  power  site  and  neces-  tion  being  started  earlier  than  cx- 
Tbere  the  gates  will  be  a.«semb!ed  *  sary  flooding  rights,  in  considera-  pected  is  causing  disciinslon  here, 
and  Jilaced  in  position  in  the  spill- j  tion  of  a  rental  payable  to  the  pro-  it  Ls  conceded  by  mining  men  that 
I  way  piers.  '  vince  and  submission  by  the  Algoma  many  of  the.  Herb  Lake  properties,  I 

With  the  new  hydro-electric  plant!  Power  Co.  to  the  regulations  of  the  and  others  in  the  northern  fields,) 
at  Ruskin,  B.C.,  scheduled  to  go  into  I  province  w'hich  permit  certain  gov-  could  be  made  commercial  proposi- 
commerclal  operation  shortly,  thej  ernment  control  of  the  situation,  tions  with  the  advent  of  cheap  power, 
enlargement  of  the  company’s  sub-' including  the  control  of  the  char-  Then,  too,  there  are  many  who  be- 
station  at  Burnaby,  wibch  will  re- lacier  of  the  development,  certain  lieve  such  provision  of  power  would 
celve  the  Buskin  power,  is  being ;  control,  of  power  sales  and  power  result  In  the  electrification  of  the 
rushed  to  completion.  j  rights  tn  the  government  form  of  Hudson  Bay  Railway  and  generally 

Form  work  is  nearly  stripped  i  lease.  bring  about  a  new  era  of  progress  in 

from  the  new  substation  building!  — - fhe  Morth. 

which  Is  81  feet  long.  49  feet  w-ide,  «  |>/viiTff^T\  /^Ann  - -  i 

s  SEVERAL  FACTORS  I 

RIGHTS  PROPOSAL  in  rfveniif.  DRfiP 


Industrial  Area 


CREATE  MORE  JOBS 


BY  SPEaFYlNG 


The  60.090  volt  outside  structure 
and  bus  work  Is  completed  and  the! 
transformers  moved  into  place.  I 
while  the  oil  circuit  breakers  andj 
rest  of  the  equipment  is  ready  to  bej 


iBsC.  ELECTRIC  TO  l  Lake  and  River  Sub.stantialiy  decreased  earnings) 

I  j  _  ill  the  p.ist  year  for  Twin  t,ity  Rapid , 

EXTEND  SERVICE*  before  water  board 

i  - -  taxation  and  the  general  depression  j 

.T - ..  ..  I  VonvouicrBurcnuTlie  FlaancUITlme!.  resulting  111  cOnsidcrablO  UUCmploy- I 

!  Will  Shortly  Include  Muiuapality ,  V  ancouver.  —  B.  (  .  Power  <  ijrpo-  area^;  served,  according 

'  of  West  Vancouver  in  Light-  |  rat  ion  s  application  for  power  rights  to  a  recent  analysis. 

V#  4ia  »  Snrnrit  anrl  '^nrnat  RivF^r  in  _  .. _ _ _ _ : 


B.C.  POWER  CORP.  SEVERAL  FACTORS  I 
RIGHTS  PROPOSAL  ^  REVENUE  DROP 

MEETS  OPPOSITION  j  Twin  City  Met  Automobile  Com-j 

-  petition.  Excessive  TaTtation  * 

Interests  Contend  Proiecl  Would  General  Depression  i 


STEEL  PRODUCTS 

Produced  in  Canada  from  ore  to  finished  article  by  Canadian 
labour  and  Canadian  capital.  A  list  of  Stelco  products  will 
be  sent  on  request. 

The  Steel  Company  of  Canada,  Limited 

WORKS  I 

KAMILTO.V.  TORONTO,  MOXTRKAL.  LAIHIXE,  BRASTFORD. 
liAXAWOUl’F,  LOXUOX. 


Dominion  Textile  Co  f  Liimited 

- MOATRE  AL - - - 

Manufacturint 

PRUE  PRODUCT::, 

which  include 

All  Lines  of  IThife  and  Grey  Cottons,  Prints,  Sheetinqs, 
Shirtings,  Plllovr  Cottons,  Longclottas,  Cambrics,  Dneks, 

Bags,  Twills,  Drills,  Quilts,  Bureau  Corprs,  Towels  and 
Towelling,  Tams,  Blankets,  Hugs,  Twines,  JfarrovT 
Fabrics  and  numerous  other  Hues  used  by  manufacturers 
in  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


Interests  Contend  Proiecl  Would 
Destroy  Salmon  of  Sproat 
Lake  and  River 


BEFORE  WATER  BOARD 


DOMINION  BRIDGE  CO. 


LIMITED 


ing  System 


;cn  .«!pro;!t  Lake  and  Sproat  River  in  The  automobile  compctiUon  is  ag- 
I  the  ^ve.Kt  coast  of  \anrnuver  iFlnnd  gj-avated  because  of  extra,  widtlus  of 
^  53  a.s  opi:'O.^C(l  beiore  the  proMn^ruii  jj^j-pcis  in  the  Twin  Cities,  resuiting 


'  tanroorer  Bureau  The  Financial  Tim»»  i  water  boards  by  interests  contending 
j  Vanenuvor.  —  Con.^dderable  iirog-ithat  t!ie  pro.iect  5vould  de.stroy  the 


in  ample  parking  space,  the  review 
continues.  The  company  has  an  ap- 


Montreal,  P.Q. 


ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


HF,.\D  OFFICE  A>D  WOBRS: 

T.neliino  T,ncks,  I’.Q. 
r.  0.  Address,  Montreal,  P.Q. 


BBAMH  OFFICE  4ND  WOBKS: 
Toronf-n,  Ottawa, 
and  IVinnipeg. 


volt  section  is  well  under  way  with !  sidiary  of  B.  C.  Power,  was  the  a,p-  rec.^nt  ruling,  the  'eompanv  may  ap- 
thc  bus  striieturo  erected.  Good  ^  plica nt  for  the  power,  nominally,  ^ 

progrc.sr.  it  al.so  repijrted  on  the  ne.5v !  Thus  company  s^argiimcnt  svas  in  the  [.,p‘  resoried  to  the  re.port  states  if 

addition  to  the  huildlng  which  is  27 :  hamis  of  A.  T.  Coward.  vi.  e-pre.si,1ent  reduce  overhead  are 

;  feet  high'.  91  feet  long,  and  20  feel  ‘ of  B  (.  Power  Corporation,  and  A.  {.„(.ce,ssful 

,  ,  D.  King.  .  olicitoi .  .  .  If  the  eompany  oams  a  dividend 

I’lual  Stages  in  the  enlargement  of:  In  the  course  ot  his  evidence  be-  ,j,  ^  pg^j,, 

the  company’s  substation  at  North )  fore  the  5yater  board  Mr.  yn^a'  d  1,,^^  The  company  has  paid 

Vancouver  have  been  reached.  Tboi^fyl^'s  that  evenlually  the  whole  of  (jivldend  of  some  sort  in  every 
new  light  and  power  structure  is  ■  '  annouver  Island  would  be  .scryeil  yp.i,.  for  the  last  30  years.  The  seo 

practieally  finished  and  will  be  cut;  ^ '4’  Power  from  Campbell  River,  but  <jivideud  notes  are  negotiable, 

in  thi.s  month.  An  expenditure  of '  tiny  Programme  would  depend  on  in-  pre.sent  price  being  about  aO 
approximately  $12.5  000  is  being /’ny* rial  conditions  the  dollar,  which  means  at 

made  here  (-overlng  substation  eu-j  Mi-  Goward  icyiewed  nog(>-i.itions  ,  in  cash  per  annum, 

largcmcnt  and  the  (diange.-over  from;''’*  "  bait  ago  5\Jiei)  'be  ixhesc  note.s  in  oven  lots  of  $100  hour 

2300  to  4000  volt  di6trihutie.n.  *  a '.7'^  i '>'/c  intere.st  and  are  payable  on  itia. 

Extension  of  lighting  service  in ; f*  *"i!  tiirity  in  1937.  in  'Fwin  Clly  '5'^%■ 


&ale.s  Offices: 


bus  striieturo  erected.  Good  ^  plica nt  for  the  power,  nominally.  ]\.  g  not 

re.sr.  It  al.so  repijrted  on  tlm  ne.5v  I  ThUs  com  pa  ny’s' argument  was  in  the  Kp  resoried  to  the  report  states,  if 
tion  lo  the  building  which  is  27:  hands  of  A  T.  Goward.  vice-pre.si,1ent  i  reduce  overhead  are 

liiglv.  91  leet  long,  and  20  foci  ‘ of  B  (.  Power  Corporation,  and  A.  ,  , 


ancouver  nave  neen  roactiea.  ino,  u,  ^  dividend  of  some  sort  in  every 

ew  light  and  power  structure  is  ancouver  Island  would  be  .scryeil  yp.i,.  for  the  last  30  years.  The  sec- 1 
ractieally  finished  and  will  be  cut;  ^ 'fb  PO'^«’'‘ f''nni  Campbell  River,  but  dividend  notes  are  negotiable., 

1  thi.s  month.  An  expenditure  of '  that  programme  would  depend  on  in-  pre.sent  price  being  about  aO 
pproximately  $12.5  000  is  being , '’ny* rial  conditions  the  dollar,  which  means  at 

lade  here  covering  substation  e.u-j  /'f''  Goward  icyiewed  nog(>-i.itions  ,  in  cash  per  annum. 


Montreal,  Ottawa,  Toronto,  IVinulpeg,  Beglna, 
Edmonton,  YaiicouTer. 


ALGOMA  STEEL  CORPORATION,  Limited 

8AUI-T  STB.  MARIE,  Caviaclaa 


till!  electrical 


di6trihutie.n.  'a\  .xi  i-  i  _ .  i  n  -T  j  I'iOc  Inlere.st  and  are  payable  on  itia. 

lighting  service  in ;  ^ '  r  Girity  in  1937.  in  'Fwin  City '514% 

the  municipality  of  West  V.incouver ;  and  (iu-tribiiting  plant  o;  j  ij^nds  maturing  1952- 

is  now  being  undertaken  by  the  com-)  Alberni.  At  this  time  ibo  U  .  |  —  - -  ! 

panv  with  (he  construction  of  a  dis-i  orporation.  through  it.y  sul)- .  .  |>|vj  «  •  mtpp  P  1 1  PP  ! 

tribution  circuit  to  nerve  the  dis- )  ’he  \ancxm5er  Island  Puiyer  ;  A  PPI  \\fiiU  VA|  k  V 

trlcis  of  Whyteelitf.  Horseshoe  Bay.  *  investiga  ing  !  ttl  1  LIAIIUL  JALliJ  , 

Oleneagles,  and  Eagle  Harbor,  con- 1  m' ^  ' '^77^  ITU  UrD  /TMTi 

taming  over  200  immes.  i  Ryt’r.  Oh.iections  5v.^re  offered  that  ;  MU  1*1  UL  U  IL.IUI 

The' Britannia  Mines  high  tension!  ‘’“"r.by  Vam7‘,n- 7  i'"  !  -  l/UlU 

^  f  tip  5  i  Cal^eauElec^c  Ught  Mer,^n.  j 

erectei}  there  The  di.stnbutiou  cir-jj^p  ^^irtli  of  the  Island.  In  .lone  it  !  dise  Branch  Enjoys  Good 

mll^,ut  ThS^o'serv^^^  ‘'‘"'^1  September  Turnover 

ing  out.  a  hianch  to  ^^5  0  ^  hMe-  operating  i  ompany.  - 

'  utilities  Corporation  Liui- !  Ottawa.  ~  The  total  value  of  do. 
semmg  Glcneagle.s  and  Eagle  iLir- lu  Bgi-eoments  with  the  cities  it  ;  niestic  appliance  sales  in  September 
Tht  agreed  to  develop  power  within  the  i  by  Gatineau  Electric  Light  Company. 

,  u  *■  ,  commenced  Oc-)  district,  and  to  encourage  industries ;  Limited,  a  subsidiary  of  Canadian 

toher  13.  inyolyes  an  expenditure  of ;  „f:ing  power  to  go  there.  It  agreed  Hydro-Electric  Corporation.  Limited, 
approximately  $*0.0»k)  and  will  take;  to  develop  1.000  horsepower  of  hy- !  was  62%  over  September  of  la.st 


s  of  Whyteelitf.  Horseshoe  Bay.  *  "  invert, ga  ing 

leagles,  and  Eagle  Harbor,  con- 1  Possibilities  of  '-ampbol 

mg  over  200  homes.  i  Oh.iections  55mrc  o  fered  that 

le' Britannia  Mines  high  tension  i  ' vl'J,  7‘,?  ‘ 

u-xc  Ke.v,,  i.  n^..  .V  southern  part  of  \ancouvur  U- 

has  been  tapped  rlose  I  o -se- 


Ctnernl  Salet 
Ollfice: 
MONTREAL: 
ill  Csntdi  Cemsit 
Euildins 


Gatineau  Electric  Light  Merchan¬ 
dise  Branch  Enjoys  Good 
September  Turnover 


Branch  Office: 
TORONTO: 

120S  NorihKn  Ontarli 
eulldln) 


I  Six  weeks  to  complete.  .  |  droelectrm  power  within  eighteen  ye, ir.  .fhe  number  of  electric  lamps 

iir.onthe.  The  waters  were  staked  in  sold  in  September  was  ov^r  four  and 
Hydro  Committee  Claim*  i  Sproat  I„akc  and  Sproat  Rivsr  in  one-half  times  the  number  sold  in 

Infringement  Vexted  Riwhtx' I’  "•''s  Phoned  to  con-  the  corresponding  month  la.«t  year, 

.inrrmgemem  veateo  Kight*  J,,ruct  a  storage  and  diversion  dam  and  the  total  number  of  other  ap- 

n.  wk  k-i  1  •  .,-1  '  above  Great  Central  Lake  pllnnces  .sold  was  over  double. 

■'*  «  ”  ^  If  "  oPbl  raise  the  These  suKstantial  Increases  in 

Halita-x,  A.S.  —  The  Hydro  t'om-iicvcl  of  Sproat  Lake  a  nrnimiim  of  sales  are  remarkable  in  view  of  the 

mittce  of  the  rminicipality  of  Digliy.  j  three  feet-  Iltindred.s  of  acres  would  fact  that  geacrn/l  buMn'>s.s  conditions 

N.S.,  is  protesting  agalii.st  whatthe.v  he  aftected  by  floodin.g  at  higii  water  in  Sepieniber  last  v'oar  5vere  at  a 

claim  is  an  infrin.genient  of  tlieir )  period,  much  higher  level  th.in  in  the  same 

vested  righm  in  the  matter  of  the,  - — — ^ - — —  month  this  y'ear.  Of  the  total  value 

application  by  the  Annapolis  \’alley'  .VEW  •  IlI  BBIvR  I’L.VAT.  of  merchandise  sale.s  tn  Sept?ml)er 

Elei'tric  Company  for  pennission  to)  St.  Hyacinthe. —  It  is  announced  this  year,  electric  ranges  and  rcirl- 

erect  a  transmlasion  lino  in  the  mu- |  th  it  a  new  branch  of  Dnuolnie  In-  gerat'ors  eon.stituted  35%. 
nicipality  of  Dighy.  The  company ;  corporated.  nibboV  product  nianu-  in  the  first  nine  months  of  this 
is  asking  the  Pnblic  Utilities  <  oni-i  facturer.s.witli  its  head  office  in  .Mil-  .verir,  the  total  value  of  niercliandise 
mission  for  permission  to  erect  sucli }  tord  Conn.,  will  open  In  St.  Uyu-  sold  was  the  same  as  in  th3  Hrst  nine 
a  line  and  instal  its  poles.  *  cinthc  on  December  Ist.  •  months  of  last  year. 


Consolidated  Oka  Sand  &  Gravel  Company 


.MarKime  Bureau  The  Flnianolal  Time. 

Halifax,  N.S.  —  The  Hydro  <  om- 


IMITED 


BRICK 


CK  CORE 
MOULDING 


C  A  Mn  CONCRETE 
O Al  1 U  ASPHALT  PLASTER 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 


HEAD  OFFICE: 


248  McCord  Street,  MONTREAL,  Que. 


THE  FINANCIAL  TIMES,  RCpNTREAL,  NOVEMBER  7,  1930 


Government,  Municipal  Bonds 
and 

Corporation  Securities 

Riuineas  Established  1901 


HEAVY  BUYING  OF 

;  CANADIAN  BONDS  j  rorontn  ntirrnii  Tli^  Flnniirliil  Timra  I  tUlllVUL  VltLlWil 

Toro'iJo  —  U.  A.  Daly  &  ('onipuir.  .s— • 

'  BY  INSTIIUTIONS  RUBBER  COMPhNY 

'  res.  for  F.cho'i!  p'n’posp’,  t!ioir  pripp 

,,  ,  ,  _  .  I'pine;  Thi,^  rcpi'p-oiitv  ;i  co^t  j  e  J 

I  Big  Vo.ui-nc  of  Recent  F-nanc-  i.-.si-j  i<  tii^  pitv  o;  n  il';/,.  C  rini’ior  Shows  Record  of  Steady  Growth 
iiig  Weil  Absorbed  Lui  Some  1 Co.  liip  f;S.072;  .'MpT.po.i,  Yotins:.  I  Since  Organization 

,  Issues  Undigesied  | nrl;./'"'  >" 

I  FAVORABLE  FACTORS  | , ,  i  FINANCING  EFFECTED 

!  u  iL  c  •  1  rs  j  n.»  '  T'pyahip  Fpnii-anniially  in  Tor-nto.  ;  - 

I  ooth  ^vings^  and^  LFemand  U®*,ThPsp  Imn  i?  can  be  sohi  to  in-ti;u-  :  Will  Mean  Building  Up  of  a  New 
;  posits  Again  Clinrbing— Incur-  ^  5;;,-  ;  and  Profitable  Canadian  In- 

I  (Irainaso  '’(iclipnui'rcs  dustryFor  Home  Consump- 

tained  Business _  j  v.cr?  awardp.i  to  n.  A.  Da’y  &  Co. ,  tion  and  Elxport  Trade 

’  .  .  .  ■’*  1b0.2S,  nv  a  post  basip  of  4  07Pr.  > 

^  Toronto!ll^Yrn  JiHol UOtewortby  that  tho  bi-,CSt  bid  i  ^oro-to  Barco..  Tbe  I  l.a.olal  Time. 

Toronto.  Conditions  in  uie  imc.i  |  ^vas  only  a  pbrd''  aiiovo  Itio  socond  ,  Tiio  fin>in/<in<>'  ■n-tiif-h 

'  ment  market  continue  favorable  to  j  j  j  ('ii-iiberl'’nd  i.;  rp'-ir'e)  Toronto..  Th^  financing,  wnlrb 

,  lvmd.s.  Becaues  of  the  heavy  vol-;  investment,  located  .as  it  Is  :  J>'^tbeea  announced,  in  Conner-  ; 

I  ume  of  new  financing  that  lia.s  been  („  proximity  fp.  the  Citv  of  Ottawa,  i  ^ 

'  done  in  recent  weeks,  the  amount  of ,  Tlmsc  bond.s  can  be  offered  to  iasti-  i  J^otipany,  is  of  unusual  interest  to 
!  undigested  bonds  in  the  bands  of  tntions  at  a  pric-  to  yield  1  7  S%.  I  ^  dians  from  the  standpoint  that  ; 

•  Canadian  investment  houses  at  the  Tim  list  of  tenders:  R.  A.  Dalv  &  Co.  j  Passing  from  the  States  to  , 

moment  is  considerable.  Funds  ^  ]a0.2S :  Oymenf,  Anderson  &  Co.!  |  been^rer 

,  available  for  inve.stmcnt,  ineluding  100  2.7.-.:  A,  K.  Ames  &  Co..  100.07: 

I  instituUons  and  individuals,  are  plen- i  Burgess  &  r,,..  0!).853;  Gair.lner  &  r.?hw 

itiful.  Investment  -bankers  report  j  Co..  n!).C72:  W^od,  Gundy  &  Co., 

I  continued  large  sales  to  institutions,  I  90.271  and  IVIatiiews  &  Co..  09.071.  p  le  .  i 

I  entire  issues,  or  almost  i  ntire  is-j  - - - -  A  glance  at  the  history  of  the  com- 

!  sues,  having  been  absorbed  before  p  •  rklTfZT/in  pany  shows  a  record  of  steady 

I  public  offerings  were  made.  ir/lHNlNLS  III*  srowth  due  to  the  foresight  and  per- 

I  \'nt  nnlv  are  bond  fpIps  Ibis  year  " U  ij  VI  severance  of  the  management. 


R.  A.  Daly  &  Company 
Awarded  Municipal  Bonds 


CANADIANS  GAIN 
ClNTROL  VICEROY 
RUBBER  COMPM 


montreal,  20  St.  Jam**  St.  Watt 
Quebec,  71  St.  Peter  St. 


R£r«E-T.  LECLEnC, 

Inc. 


Big  Volume  of  Recent  Financ¬ 
ing  Weil  Absorbed  Lui  Some  | 
Issues  Undigested 

FAVORABLE  FACTORS  | 

Both  Savings  and  Demand  De¬ 
posits  Again  Climbing — Insur¬ 
ance  Companiso  Enjoy  P/lam- 
tained  Business 

_ _  I 

Toronto  llnrenu  Th^  Fliinnrlnl 


'  Shows  Record  of  Steady  Growth 
I  since  Organization 
In  1918 

FINANCING  EFFECTED 


‘‘Thinking  of  others,” 

espec'aTy  your  own.  In  this  connection 
has  your  will  been  prepared? 

-  CONSULT  US  - 

Administration  and  Trust 
Company 

fSociete  d' Administration  ct  de  Fiducis) 

ADMIT^ISTRATORS  A^D  TRUSTEES 

Established  1903 


i  Toronto  Bnrcoo  Tbe  I<'laanrlnl  Time*  ! 

Toronto. .  —  The  financing,  whlrh  [ 
has  jUFt  been  announced,  in  connec-  : 
I  tion  with  the  Viceroy  Manufacturing  ! 
i  Company,  is  of  uniusual  intere.st  to 


5  ST.  JAMES  STREET  EAST 

Credit  Foncier  Franco-Canidien  Building. 


'  MONTREAL 

Telephone  HArbour  4192 


j  Not  only  arc  bond  sales  this  year: 
I  to  date  $187,000,000  greater  than  in  1 
I  the  corresponding  period  a  year  ago.  i 
'  but  sales  in  Octohjr  were  by  far  tlie, 
I  largest  of  any  month  this  year  and  j 
!  for  many  years  past,  totalling  over 
j  $153  000,000.  Fresh  offerings  have 
I  not  been  heavy  in  the  past  week. 

I  which  will  help  investment  houses  to 
I  clean  up  any  accumulations  they 
Iiave  in  short  order. 

I  Both  savings  and  demand  deposits 
I  are  climbing  again,  which  is  a  con- 
I  structive  factor  behind  the  bond 
I  market.  Among  the  most  prolific 


CORPORATIONS 
27  P.  C.  LOWER 

Shev.-ing  of  Companies  Out¬ 
side  of  Grain  and  Flour 
Comparatively  Steady 

8  AT  HIGHER  LEVEL 


been  imported.  I 

A  glance  at  the  history  of  the  com¬ 
pany  show.s  a  record  of  steady 
growth  due  to  the  foresight  and  per¬ 
severance  of  the  management. 

The  Company  was  organized  in 
191,8  as  the  Canadian  I.  T.  S.  Rubber  ! 
Company.  Limited,  having  a  sales  i 
office  for  the  distribution  of  the  I.  T.  ! 
S.  rubber  heel  which  had  gained 
wide  popularity  on  the  other  side  ! 
Having  had  trouble  with  shipments 
and  the  quality  of  the  goods  in  some 
cases,  the  Company  decided  to  do  it.s 
own  manufacturing  which  led  to  the 
purchase  and  development  of  the 
first  unit  of  their  present  plant. 

During  the  businos.s  slump  of  1920- 
21  the  factory  was  operating  at  a  I 


World  Unrest  Suggests  a 
Desire  for  Change 

Bj  In  The  Invefttmenl  New!i,  Chicago. 


Financiers,  business  men,  econo-  as  to  the  means  resorted  to  by  so-  toiKlitions  Are  Healthy.  -  v.  .  r>  j  u  *  t  v 

mists,  and  the  Intelligent  public  at  viet  Russia  to  disarrange  present  Up  until  the  stock  market  crash  operators  woiild  indicate  the  ma-  ,  ® 

largo,  arc  doing  very  serious  think-  commodity  values  and  dislocate  the  and  the  accompanying  business  de-  of  Canadian  co^oration.s  are  v,  f  ‘  A 

ing  these  d.iys.  They  are  wondering  orderly  functioning  of  markets.  The  presslon  set,  a  great  deal  of  institu-  mo'ntain'osr  ^heir  profits  at  a  level  \he  dome^stic  mLkft  ^buf  So 
how  far,  possibly  how  much  more  end  sought  for  by  sovietism  is  plain, ,  tional  funds  had  been  put  into  cor-  n ’.i  through  an  e\^r-  ncSing  ^xnSt 

.serious,  the  depression  storm  sweep-  and  it.s  leader  consider  any  means ;  poratlon  securities.  Outside  of  a  few  h^-®'”-’’  rade  is  a  credit  to  the  company 


j  buyers  of  bonds  are  the  insurance  A  compilation  of  operating  profits  i  decreased  capacity  and  the  | 

I  companies.  In  face  of  depression,  of  thirty  Canadian  corporations  that  | decided  upon  a  policy  ' 
I  the  business  of  insurance  companies  have  already  issued  profit  and  loss  j  other  lines.  Haying 

'  has  been  well  maintained.  This  re-  statements  and  interim  reports.  .  manufacture  lines  , 

i  presents  an  undiminished  supply  of  covering  at  least  six  months  of  the  would  not  be  competitive 

i  funds  that  must  be  employed  to  current  year,  indicates  a  net  de-  other  domestic  manufac- 

make  the  best  return  consistent  with  dine  in  earnings  of  slightly  under  Uirers  they  established  a  re¬ 
safety.  Similar  conditions  exist  27  per  cent,  when  compared  with  department  and  snad- 

i  with  respect  to  the  loan  companies,  the  preceding  period.  Some  Indus- 
Funds  available  for  good  mortgages  tries  have  been  harder  hit  than  oth-  varioiis  items  which  w-ero 

I  are  ample,  hut  requirements  for  the  ers  by  the  busines.s  depression,  and 

’  next  few  months  will  be  .small,  be-'  this  is  particularly  true  of  the  grain  ***®*’^  specialized  processes. 

I  cause  of  winter.  and  flour  companies.  Klimination  The  fact  that  these  Items,  which 

(Ivnditions  Vre  Healthv.  of  these  two  groups  and  base  metal!  "’ere  formerly  not  manufactured  in 

up  „nui  .he  siock  mnrke't  crash  "I- 


..sc — ,  -  . .  ... - - -  -  .... — .  7. —  - I  jiuittiiuii  Bcuiiiiiio.  ouisiuc  oi  a  ie'>  i  ,  trafie  IS  n  rrenit  to  the  comnanv 

ing  over  the  wor;d,  will  become,  be-  as  justification  to  the  end.  outstanding  issues,  corporation  fin-  ■  i  .  orsio=  from  the  standnoint  of  cutting  do.wn 

fore  any  substantial  recovery  takes  It  will  not  do  to  minimize  Rus- lancing  has  been  slim  in  the  past  |  I.’’*’  "  a  fi  im^rtaUons  into  CanLa  and^^^^^ 

place.  Looking  backward  they  can  sias  well  plann^  and  comprehen- j  y^ar  and  will  likely  he  slim  for  an-  n  of  ing^up  a  new  ('anadian  industry 

see  what  causes  precipitated  the  ex-  sive  program.  On  the  other  hand,  j  other  vear  Tho  stock  market  of-  number  of  ^  ^  ^ . 

isting  unrest,  and  apprehension,  it  will  not  do  either  to  magnify  or  1  ■iltern-itivo  attr-ictions  vet  |  statements  available  at  this  time  is  In  tho  latter  part  of  19-1  rubber 

They  know  the  storm  is  still  raging;  exaggerate  its  possible  effects.  Sober!  an,,  precedent  shows‘^1^^^^^^  UmUed,  although  there  are  eraser.s  were  perfected  to  compete 

as  they  failed  to  estimate  its  por-  minded  men,  however,  believe  that '  n,ar,jet  oon-jn..-- ,  I  snlficient  to  give  a  general  idea  of  "’ith  the  imported  article.  In  19-3 
tent  equally  so  to^ay  they  still  re-  steps  should  bp_  taken  to  thwart  this  ,  ^  year  after  a  major  upward  move-  profit  results  of  industrial  cor-  rubber  bands  were 
remain  in  the  dark  as  to  its  effects,  program  and  check  its  oh  ect  before  U^ent  in  the  stock  market  sets  in.  On  VorixUons  m  .genera!  ’  Educed.  In  19  4  cushion  rubber 


For  it  i.s  continuing.  it  is  loo  late.  Much  talk  is  heard  n.,,ny  count.s  therefore,  underiving' 

The  advent  of  a  hurricane  invari-  nbont  prosperity  being  just  around  mniiii innci  in  ihr.  'i,,-!,, ; 

S;ds~UrS  riSf  ^‘-omthevewpoint  01.0  average  ^ 

clap;  the  clouds  open  and  the  rain  situation  is  the  large  unemployment  such  Kues  arc  r  ,c  he  !  therefore,  can  be  expected.  J  of  whicriia^been  imnorted 

falls  in  torrents.  Tbe  winds  are  existing.  This  unemployment  f,  Of  tlic  total  30  compaiites.  only  8  of  "hich  had  been  imported, 

lot  loose  to  aid  in  the  destructive  world  wide;  it  is  arousing  fears.  It !  'If"' :  experienced  higher  earnings  while  H  is  noteworthy  that  the  company 

work.  Tho  storm  that  broke  over  the  must  be  met.  and  it  must  be  met  I  ;  22  reported  decreases  and  of  this  22  has  mastered  the  difficult  manufac- 

sccuritic.s  markets  exactly  one  year  quickly.  Distress  already  exists.  '  emplojing  then  funds  m  .  deficits  Included.  turing  problems  attached  to  each 

ago.  and  which  ushered  in  the  pres-  Able  bodied  men  in  this  country  i  sefuj-'yes  to  yield  much  less,  is  indi- ,  - - -  item  and  has  built  up  an  export  trade 

cm  denression.  did  not  differ  m,.ch  eager  to  work  have  been  out  of  em- !  f'f,  *he  heavy  institutional  buy- ;  ^ _  -i  to  such  countries  as  England.  Aus- 

from  storms  with  which  the  aver-  Ployment  for  the  better  part  of  one  :  issue,  j. -  — i  ,  tra  la.  New  Zealand.  Japan,  Sweden, 


naturallv  limited,  although  there  are  erasers  were  perfected  to  compete 
sulficient  to  give  a  general  idea  of  "’i<h  the  imported  article.  In  1923 
the  profit  results  of  industrial  cor-  •'ubber  bands  were  successfully  in- 
.,^u.  ...ivi  .t  iiicijwi  ui.«aiu  I  j,,  srpnen!  Itroduced.  In  1924  cushion  rubber 

lent  in  the  stock  market  sets  in  On  |  sratemVnts  of  the  flour  i  (blown  or  sponge  rubber)  was  added 

an>  counts,  therefore,  underlying  .  ,  ,  comnanies  and  B  to  the  items  of  production.  In  1925 

,ndifinn«  in  thn  hnnd  ^  f ‘  f ' Started  the  manufacture  of  vul- 


fil.  As  others  continue  to  publish ; '«mei7  In  1927  the  Fompany  intro- 
earning  figures  some  improvement,  d'-ff-d  hard  rubber  toilet  .sets  and  in 
i,aiiiiii„  ^  !  1(*28  children  s  play  balls,  the  bulk 

o7ll.e  total  30  coiupai,!es.  only  8  !  "  Inch  had  been  imported.  | 

experienced  higher  earnings  while!  H  is  notcwo.rthy  that  the  company  i 


age  individual  is  more  familiar,  year.  Their  scant  re.sourcesr  have  ■"’f.'f'h  >'®lds  4.61 /n. 

The  financial  skies  for  weeks  had  dwindled  almost  to  the  vanishing  ^  f  an.adum  bonds  a 

been  overcast.  The  world  over  the  Point.  M’inter  is  coming,  likely  fo  f high.  A  b, 

_ _ _ V _  .  Ai__.L  _  -«*«  .  ail-:. 000. non  4^^^  sorinl  iiniirfs 


Canaclian  Bond  Sales 


economic  atmosphere 
0(1  with  electricity,  stj 
hut  which  ultimately 
namic  force  of  extr 
structive  capacity.  T1 


took  mprket  was  the  first  thunder  I  a 

leal  which  opened  the  clouds  and  weex  President  Mtlliam  Greene  offered 


by  the  heavy  institutional  buy- ;  to  such  countries  as  England,  Aus- | 

the  recent  Nova  Scotia  issue, '  - - -  ;  tralia.  New  Zealand,  Japan,  Sweden, 

yields  4.61%.  Canadian  Bond  Sales  ,  Holland.  Germany,  etc.,  countries  | 

ds  on  ('anadian  bonds  are  still  '  _  _  ■  where  they  have  trade  preference  I 

raiively  high.  A  block  of  j  j  and  also  where  they  have  none.  j 

),000  4%  serial  bonds  of  the:  An  anolysis  of  Canadian  bond  |  It  is  aLso  of  particular  interest  that  ; 
f  Chicago  were  offered  to  thcj,;ulps  up  to  Oct.  25tli.  1939.  compiled  |  the  business  became  90%  (’anadian  | 
this  week  at  prices  to  yield  i  py  A.  E.  Ames  &  Co..  Ltd.,  shows  in  ownership  with  the  organization! 
to  4.20%.  .\  while  hack  the  |  total  to  date  of  .$635.0,53.509,  as  com-  on  Sept.  1st  to  the  Viceroy  Manufac-  | 

f  Winnipeg  IVg's,  due  1937  to!  pared  willi  $459,154,985  for  the  same,  taring  Company.  .Mr.  H.  C.  Jeffries,  ' 
imoiinting  to  .83.600  000.  were  period  of  1929,  and  $369,357,968  for  v. ho  was  manager  of  the  former 


to  the  public  at  prices  to !  the  same  period  of  1928. 


torrential  liquidation  then  turned  frankly,  if  somewhat  yield  4.50%  to  4.51%. 

loose  is  still  pouring.  When  will  "of  merely  intimated  - - 

it  stop;  what  will  it  leave  in  its  happen  but  boldly  stat-  ffUn  rVTriLTCIAM  AM 

wake?  Does  it  forecast  the  coming  His.  remarks  deserve  most  llinH  FXIhnlMIIN  IIN 

of  a,  new  order  of  thin'’s-  is  it  the  ®®'’'mis  consideration.  The  president  Iji&lljilijlvll  Vrll 

harbinger  of  a  new  set  up’ in  the  in-  **i®. American  Federation  of  Labor  nfinnV  MCAM  Arm) 

a.7ora",r™fH‘S 'J;  ss,r;i  RUDDY-NEON  OFFER 


Company,  is  president  and  general 
These  arc  cla.s.sificd  as  follows: — I  manager  of  the  new  Company. 

I  Government.  $220,436,000;  Municipal,  |  - — - - — — 

,$106,014,009:  Corporation.  ?195,615,-|  _  _  -  _  * 

1 500;  Railroad  $112,988,000.  ||iyiphDIJII  llll  |^|1 

Of  the  total  there  were  sold  in  1  ill  1  lillinJu  vlli  Vv« 

IMPROVES  POSITION 

The  following  is  a  comparison  of  - 

sales  liy  months  during  the  past  price  Reduction  Regarded  as  Big 


diistrial  s.vstem;  a  rearrangement  "'orning  that  the  present  so- 

possibly  complete  readjustment  to  a  pml.  order  could  not  be  maintained 
now  situation  which  may  radically  '/-.‘j  *  financial  leaders 

alter  the  system  under  which  the  Ff  ‘ '’P  ‘^’^®'’'  •’osponsibil- 

world  has  proceeded  for  centuries’  “y  J®  solution  to  the  recur- 

r.s  it  the  portent  of  an  economic  re-  7“?  P®’’*®^®  of  unemployment.  His 


volution? 

^  isiialize  DPTelopmeiifs. 


challenge  to  the  leaders  of  industry 
was  to  set  the  economic  house  in  or- 


Preferred  Shareholders  Have 
Until  Nov.  17th  to  Exchange 
Their  Stock 


IMPERIAL  OIL  CO. 
IMPROVES  POSITION 


•hrec  years: 


1928 

1929 

1930 

37. n  It. 4.16 

36 

.200,369 

44.146,499 

10.609,209 

:(6 

.940,370 

58.567,978 

12.!i61.9l3 

52 

,063.888 

59.869,676 

44.29  1.343 

15 

610,059 

29,385,168 

10  5.7  7. '>..6 10 

87, 

,95(1,926 

106.669,015 

74,768.761 

115 

!.399.61  7 

71,761,683 

10,938.930 

39 

,409,881 

54.189,941 

(!,. 579, 80(1 

2 

61  1,038 

31.1  45.400 

21.500,165 

15 

,619,237 

38.584,612 

45.284.652 

57 

,316,600* 

■140,733.537 

Step  in  Elimination  of 
Foreign  Competition 


present  insecurity  of  values-  the  . — u  V  traiucm.  ixive  us  oeen  granien  lor  e.xcnauge  oi  siock  i  - - net  interests  nave  It  worked  out  tnat. 

distress  resulting  from  widespread  5!?*^,  the  consequences.”  fortha  of  Claude  Neon.  Sharehold- 1  .j,,,  sco. 357, 9CS  459,15  1, 9S5  635.053.509  in  tho  long  run,  the  cut  ought  to  be  of 

iineniplo.vment;  the  enormous  losses  '“®  substance  of  ers  now  have  until  November  17  to  — ! —  considerable  advantage  to  Imperial 

sustained  by  capitalists  large  and  ...  .  ®P  ^*’®  ®ffo'*  "hich  provides  fnr|  *To  ctate.  Oil.  Some  have  u.«ed  the  pencil  long 

rmal!:  the  continuing  Rtrijpgip  for  F”,/®®  credit  of  organized  la-  $115  par  value  7%  cumulative  nre-i  ^  -  enough  to  be  convinced  that  the  re- 

markets  manifested  by  further  and  ®®''  ,  comes  forward  with  sug-  ferred  stock  and  one  share  no  pari  '  ^  ““  duction  in  tank  waggon  prices  w’JI 

further  extension  of  tariff  barriers-  ®'®®J'®®®  "’hich  its  leaders  believe  value  common  stock  of  Claude  Neon  i  I  S  S  U  e  S  Sold  practically  wipe  out  the  importers 

.’Hid  last  hut  not  least  the  intensiv^  f .I  “f®?  in  exchange  for  cacli  preferred  l| _ L _ _ _ !|  of  gasoline  from  the  Unite, 1  States. 

campaign  carried  on  by  the  Russian  contentment.  Whether  share  of  E.  L.  Ruddy  Co.,  Ltd.  During  the  past  year,  something  like 

holshevists  aiming  at  world  revolii-  k  ^  Program  of  organized  labor  can  Criticisms  of  the  scheme  are  an-  Sept.  27. — Oct.  11 — Sask.  Schs.  &  250,000,000  gifllons  of  gasoline  were 

lion,  the  establishment  of  the  nroleF  n  ®^'''''®'^  ®“*-  another  question,  swered  by  president  Robert.son.  In  Phones,  $32,500.  imported  from  the  United  States  and 

lariat.  Already  the  world  is  aware  deduction  of  hours  of  work  is  sug-  his  letter  he  .states  that  “the  total  Oct.  14. — Twps.  of  Teck  &  Lehull  it  that  Import  should  be  entirely 

— 7^ _  gested.  This  would  Immediately,  funded  debt  of  the  combined  com-  R.C.S.S.  No'.  2,  Ont.,  (Guar  by  Ont.i  wiped  out,  it  would,  of  neces.sity, 

TFNDFRS  FAR  nii’RE'IMirrDE'C  leaders  believe,  give  back  panics  as  shown  on  the  consolidat-  $15,000  5*4%,  20  ia=.:  A.  E  A.mes  &  mean  much  greater  activity  for 

JLiiii/Liiio  run  1/EiDCii)  I  LIIIIjO  ^®  ®f  thousands  of  men,  some  ed  statement  submitted  to  you  Co.,  105.69,  cost  bnsi.s  4  84%,  Canadian  refineries. 

VILLAGE  OF  HliMRc-Dc-rn^e-  ^®'’‘  ’^^®  P®-'"  envelope  might  con-  stands  at  $2,334,000,  of  which  the  Oct.  15.— Twp.  of  yicGillivray,  Uiu..  The  pencil  also  seems  to  demon- 

vr  tain  less,  hut  it  WnillH  nrtntnin  _  -r  a>Tf%n  Ofifi  Cli-t-tz-ty-vAX  llllcfr'i'tA  4  a  fsAf  t^iof  iViA  Vk'icw  r»l’ 


•i4.'2F> I ir,.fiin.nr»n  2fl,3«5.i65  in  surveying  recent  market  opera- I 
1*1  V  ^  7*i’ Ta'i'as's  ('®ns.  one  point  which  impresses  tlic  j 

j{i'n38!930  39,'4e9,'s8i  .54AS9’.94i  Street  Is  the  fact  that  Imperial  OH 

(!,H79.sciii  2, '611. 0.38  31.145.1(1(1  refused  to  lose  any  ground  following 

21.500,165  J5'5|  its  cut  in  the  price  of  gasoline.  Mar- 

4,i.284.()j2  '*• ' _ ‘  ket  interests  have  it  worked  out  that. 

69.357,968  459,151,985  635.053.509  in  tho  long  run,  the  cut  ought  to  be  of 
considerable  advantage  to  Imperial 
•tate.  Oil.  Some  have  used  the  pencil  long 

!  - enough  to  be  convinced  that  the  rc- 

‘  duction  in  tank  waggon  prices  w’JI 

S  S  U  e  S  Sold  practically  wipe  out  the  importers 

_1 _ _ _  of  gasoline  from  the  United  States. 

During  the  past  year,  something  like 
27. — Oct.  11 — Sask.  Schs.  &.  250,000,000  giRIons  of  gasoline  wen- 

3,  $32,500.  imported  from  the  United  States  and  i 

14. — Twps.  of  Teck  &  Lehull  it  that  Import  should  be  entirely  ! 


tain  less,  but  it  would  contain  some-  sum  of  $72(1,000,  represents  the  out-  (Guar,  by  Simcoe)  $11,285  5*4  Vn.  I" 


Canadian  refineries. 

The  pencil  also  seems  to  demon¬ 
strate  (he  fact  that,  on  the  basis  of 


Sealed  tenders  addres.sed  to  John  |  thing.  The  important  thing  is  that  standing  first  mortgage  bonds  of  E.  in?.;  Dyment,  Anderson  &.  Co.,  102. b:j,  refining  capacities.  Imperial  Oil  will 


T.  Wichmann,  Village  Clerk,  Hum-  j  relief  must  come,  and  come  imme 
herstone,  Ontario,  endorsed  "Tender  ‘t‘“t®*>'- 


L.  Ruddy  Co.,  Ltd.,  the  balance  of!  cost  basis  4.97%.  have  to  take  care  of  most  of  the  tn- 

$1.614  000,  being  the  total  funded!  Oct.  20 — Tn.  of  Sandwich.  Otil-  creased  business  for  Canadian  plants. 


or  Debentures”  w'iil  he  received  un.  Can  this  program  be  executed?  ,iebt  of  Claude  Neon  General  Ad- 1  $35,280.42,  5*4%,  3  yrs;  $14,500.00,  Imperial  has  the  facilities  to  look 
til  6  P.  .\r.,  Monday  November  17th.  ^’®*^  unless  the  sources  of  credit  co-  vertising.  Ltd.,  presently  outstand- 1  5*4%,  10  yrs;  $23,000.90  5*4.  20  yis  after  extension  of  refining  which  may 


1930,  for  the  purchase  of  Forty  Nine  PP^rale;  not  unless  bankers  are  will- 


riic  present  intention  is  to  j  Bell,  Gouinlock  &  Co.,  100  25,  cijal  follow  cessation  of  gasoline  importa. 


Thoiisand  Dollars  of  debentures  of  ***81  to  do  their  bit;  and  this  means  issue  not  more  than  an  additional  j  basis  5.47%.  tion  and  through  International  Pe- 

:l.e  Village  of  Humberstone.  assuming  some  risk.  Continuing  $400,000  bonds  of  Claude  Neon  Oct.  20.— Till,  of  Colhorne..  Ont.,  troleiim  it  has  the  crude  oil  from 

The  dsbentiires  are  dated  Novem-  production  alone  will  assure  contia.  General  Advertising,  Ltd.,  bringing  $23,000  20  ins..  5*4%;  Can.  Bank  of  which  to  operate 

I'er  15th,  1030  and  bear  interest  at  employment.  But  continuing  ^ne  funded  debt  up  to  $2,000,000,  al-  Commerce,  102.77.  cost  basis  5.17%  That,  at  least,  is  the  explanatioi 

ilie  rate  of  five  per  cent,  per  annum  production  may  be  of  such  volume  though  that  company  has  authority  Oct  21. — Tn.  of  Drummondville,  offered  from  a  section  of  the  Street 

payable  in  thirty  equal  annual  instal-  that  neither  the  present  state  of  t„  issue  bonds  up  to  $2,-  Que.,  $58,000,  5%.  30  yrs;  ser.;  Cre-  to  account  for  the  failure  of  Imperial 

nients.  the  principal  being  payable  on  markets  nor  the  buying  power  of  500  000.  The  proceeds  from  the  dit  Anglo-Francals.  Ltd.,  99.22,  co.si  Oil  slock  to  lose  any  extensive  mar- 

ilie  fiflepnth  day  of  November  in  consumers  can  absorb.  In  time  it  issue  of  this  $400,000  bonds  will  basis  5.08%.  ket  ground  following  the  cut  in  gaso- 

cach  of  the  years  from  1931  to  1960.  would  create  a  new  surplus;  to  be  1  used  to  pay  off  the  bank  loans  I  Oct.  21.— C.  of  Vancouver.  B.  C  line. 


dit  Anglo-Francals.  Ltd.,  99.22,  co.si  Oil  slock  to  lose  any  extensive  mar- 
basis  5.08%.  ket  ground  following  the  cut  in  gaso- 


STOCKEU  SHOIV  SICCESSFIL. 


Moose  Jaw-. — The  1930  Saskatche¬ 
wan  Stocker  and  Feeder  Show  and 
Sale  was  successful  both  as  regards 


jiiiijcii.ti  ui  L-anaua,  liumoer- 1  musi-  •>«  laseu  care  ot  some  way.  capital  *  .nine  ;i(i-sp  nvr ,  ociJi-  k..  .uoose  jaw-. —  1  iie  laou  oassaiciip- 

tone,  Ontario.  The  only  w-ay  it  can  be  taken  care  '  40  .$73,054.96  5%;  Gundy  &  Go.,  Pern  wan  Stocker  and  Feeder  Show  and 

The  debentures  must  be  taken  up  of  is  through  extension  of  credit.  '  '  berton  &  Sons,  Chase  Sec.  Gorp.  Sale  was  successful  both  as  regards 

and  paid  for  within  fifteen  days  after  During  ihe  past  week  or  two,  would  furnish  employment  at  once.  I  Royal  Secur.,  Mcl.cnd.  Young,  Weir  the  manner  in  which  it  was  han- 
notification  of  the  acceptance  ot  the  some  states,  including  Illinois,  have  Meanwhile  commodities  and  secu-  &  Fo.,  Bk.  ot  Gom:ncr.'’c,  Fry,  Mills  died  and  in  the  prices  paid  for  the 

lender,  payment  to  be  made  at  the  taken  cognizance  of  the  unemploy-  ritles  suffer.  Corporations  continue  Spence  &  Co.,  Bell,  Gouinlock  &  Co  majority  of  the  stock.  It  is  the 

Imperial  Bank  of  Canada,  Humber-  ment  unrest  and  have  started  to  to  report  decreased  eai-nings,  which  Odium  &  Co..  Gillespie,  Hart  &  Todd  first  year  in  which  no  three-year- 

(oiie,  Ontario.  remedy  it.  Comipissions  have  been  in  turn  affect  disbursements  and  101.63,  cost  basis  4  89%.  olds  were  shown,  the  exhibits  fol- 

Thc  debentures  must  be  taken  up  appointed.  Commissions,  how-ever,  quotations.  The  storm  is  still  rag-  Oct.  22 — Ottawa  Valley  Power  Co.  lowing  strictly  the  dictates  of  pres- 
ind  paid  for  within  fifteen  days  after  cannot  supply  employment.  Among  ing;  and  unrest  all  over  the  world  !  $9,000,000  5*4%.  40  yrs;  Royal  Ser  ent-day  demand  for  young  and  light 

notification  of  the  acceptance  of  the  the  members  may  be  found  many  suggests  the  desire,  on  the  pa^rt  of  I  Corp.,  Nesbitt,  Thomson  &  Co.,  oft.  weights  of  stock.  All  told,  1,473 

lender,  payment  to  be  made  at  the  executives  directing  large  industrial  many,  for  a  change  from  what  is  at  95,25,  yield  over  5.80%.  of  cattle  were  shown  and  sold. 

Imperial  Bank  of  Canada,  Humber-  enterprises^  but  even  these  execu-  now  being  endured.  Commodities  are  ^  Oct.  22. — City  of  Calg.ary.  Alta,  _ ^ _ 

(ilnne,  Ontario,  where  the  debentures  tives  cannot  create  jobs,  nor  can  at  the  lowest  level  in  many  years;  $175,000  5%.  30  yrs;  $1,500,000  5%, 

will  be  deposited.  For  further  in-  they  stimulate  greater  demand  when  securities  are  also  scraping  bottom;  40  yrs;  Bell,  Gouinlock  i'z  Co.,  Me-  5*49?'.  20  yrs;  ser.;  Hamel,  Fugfere  At 

formation  apply  to.  jjje  consumer  lacks  the  means  to  labor  is  at  low  ebb  from  the  stand-  Leod,  Yeung,  Weir  &  Co..  Fry,  Mills,  Co.  Ltd. 

JOHN  J.  WICH.MANN.  buy.  More  can  be  accomplished  by  point  of  emplojunent.  When  will  the  Spence  &  Co.,  Bank  ot  Nova  Scotia.  National  Biscuit  &  Confection  Co 

'Village  Clerk-  the  governments,  federal  and  state,  storm  abate,  and  what  will  follow?  100.58,  cost  basis  4.979?'.  of  Vancouver,  $160,000;  Royal  Plnau- 

Humberstone,  Ontario.  by  starting  puibllc  works.  That  Only  the  morrow  will  tell.  "Order  of  the  Grey  Sisters,  $500, OOU  clal  Corp. 


lence  &  Co.,  Bell,  Gouinlock  &  Co  majority  of  the  stock.  It  is  the 
iliim  &  Co..  Gillespie,  Hart  &  Todd  first  year  in  which  no  three-year- 
1.63,  cost  basis  4  89%.  olds  were  shown,  the  exhibits  fol- 

Oct.  22 — Ottawa  Valley  Power  Co.  lowing  strictly  the  dictates  of  pres- 
,000,000  5*4%.  40  yrs:  Royal  Ser  ent-day  demand  for  young  and  light 


R-I-S-KI 


To-DAY,  the  lure  of  easy  profits 
induces  many  to  run  the  risk  of  financial 
disaster — to-morrow,  the  vision  of 
wealth  may  be  rudely  shattered. 

What  will  the  future  hold  for 
you? — a  comfortable  balance  in  the 
Bank  or  vain  regrets  for  hasty  action, 


You  will  like  hanking 
at  the  Royal. 


(7 
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The  Royal  Bank 
of  Canada 


Serving  Canada  Since  i^69 


A  Good  Investment 

Our  5%  Guaranteed  First  Mortgage 
Investment  Certificates  are  safe  and 
very  convenient. 

Ask  for  particulars. 

Crown  Trust  Company 

William  I.  Gear  -  President 

Arthur  Lyman  -  -  Vice-President 
F.  G.  Daniels  •  -  Vice-President 
Irving  P.  Rexford  -  Cen.  Manager 

St.  James  Street  ^  Montreal 


Province  of  Nova  Scotia 

30-Ycar  4F4%  Debenturea 

(  N  on-callable  ) 

Dated  Nov.  15,  1930  Due  Nov.  15,  1960 

Principal,  and  semi-annual  interest  payable  in  Toronto, 
Montreal,  Halifax  and  New  York.  Coupon  bonds  in  the 
denomination  of  $1,000;  registerable  as  to  principal. 

These  debentures,  which  offer  an  excellent  opportunity  for 
sound  investment,  will  constitute  a  charge  upon  all  the 
revenue,  monies  and  funds  of  the  Province  of  Nova  Scotia. 

Price:  98.75  and  interest, 

to  yield  about  4.58%. 

R.  A.  &  CO. 

UMITEO 

so  KING  STREET  WEST 

TORONTO 


Willison  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government,  Mimicipal  and 
"Dollar  for  Dollar”  Bonds 
Canadian  Pacific  Building  Toronto 

Montreal  Iondon  Hamilton  Ottawa  Winnipeo 


Seaboard  Public  Service 
Company 

CONVERTIBLE  PREFERRED  STOCK 

Price:  To  yield  about  6.91% 

Circular  on  request 

Insull,  Son  &  Co. 

of  Canada,  Limited 

ROYAL  BANK  BUILDING  MONTREAL 

ISTABLISHED  1901 

Robert  Dodd  &.  Company 

i.NCORPORATLD 
Investment  Bankers 

The  Royal  Bank  Building,  Montreal 

H/irbour  8141-2 


^4  V  -J -  - 

( 

i  Af  DrDTA  nAPirir’  Itlon#  of  your  company  and  Its  sub-  for  supplomentary  letters  patent  to  holders  -who  will  be  asked  to  I DD  A  AITITnDn  PADH 
/l|.Kr.l\  I  A  KAl.lpll.  "idlarles  resulted  In  a  heavy  loss.  Of  conform  the  same.  a  change  4n  the  name  of  the  com-  nllMIl  I  ri||l II 

saua^ajatasa  a(av»iaav>  !  this  loss  over  $600,000  nro.<ie  from  cx-  "During  the  year,  your  company’s  pany  on  November  6th.  The  name 

r'DAIM  Clirrrnrn  l  port  gialu  operations.  The  export  holdings  In  the  Consolidated  Elevator  will  be  changed  to  rorto  nico  rower  1  A]y]^|Ilf  0||AUf|]yr 

lifiAIll  ^1  Jr  r  r.K r.ll  bu.slncss  Ima  since  been  discontinued.  Company,  T.tmited.  and  The  North-  Ca,  Limited,  while  the  meeting  which  | 

Ulinin  UUl  t  UllLtl/  l  neccssap-  to  provide  western  Elevator  Company.  Limited.  Is  to  be  held  at  241  Pt.  .Tames  .Street.  1  *  “ " '  7  ‘  *"  *"* '^ 

HDACTII^  I  ACCrC  fuflher  serlon-s  losses  sustained  weue.  gold  to  Federal  Crain.  I-lmlted.  will  also  be  asked  to  approve  of  a  ‘  An^PII|Fnr||  pA|||| 
1/linjllL  LUJJIjijI  transactions  haring  no  part  your  company  retaining  .an  Interest  by-Iarv,  giving  the  dlreetors  power  to  .  Uvl/H 

In  the  regular  huslne.'.a  of  the  com-  In  that  company.  (borrow  money  by  bonds  and  deben-  _  _ 

■  . ,  ,  pany,  including  a  los.'.  during  t.he  "An  Issue  of  $2.o60,000  of  general  1  tures.  '  _  ,  oya  r'Amnai-o. 

Attributed  to  Unaulhonzed  ea  r  under  review,  of  over  J6P6,ono  mortgage  bonds  has  recently  been!  - - - -  I  rorns  or  i-ompares 

Transactions  and  Vicissitudes  '  l'’■um  the,  unnufhori/.erl  purchase  of  created  and  pledged  with  t.he  com-  A  mj  /\  CUAI17C  With  $416,333  in  Precec- 

.f  Grain  Trade  1  J.'rnY'.ir.SrT  ”  ••  a  N.  U-  5H0W5  -s  Yrar 

Hi  MILLION  DEFICIT  S.’.h* HEAI THY  PROFITS  WORKING  CAPITAL  UP 

,  .  riTT".  r*  _  .  pearing  In  the  beok.s  of  the  eonipany  signafjons  of  .tames  fttewart.  former  I  UliriUlIlg  a  IIvI  llkli  - - 

Current  Lmbilities  in  Lxeess  of;  a?;  owing  by  .Innie.<  siewnrf  (t  i  mn-  president.  F- W.  Itiddell.  former  man- I  ^  - —  Profits  of  $348,876  Compare 

Assets  hy  $626,073  —  Com-|l'any.  Limited.  Your  company  has  aging  director,  and  A.  Mlch.aei.  ]  Realized  Approximately  $850,-  With  $2  133  583  in  1929 _ 

™on  Slodr  to  be  Reduced  to  f”;,'-'',;™-'/:'""  InventoS;,  and  Receivable, 

$1,000,000  I  cnnimon  shares  of  the  Alberta  raci-  "^  nur  board  elected  .1.  C.  Oage  as  j  Year  in  1931  Slifiihtly  Higher 

-  :  fic  <.;rain  Company.  l/iniiteil,  and  eer-  president  of  the  company,  and  IT.  E.  j  _  _ 

Due  to  the  vicissitudes  of  the  grain  |tain  share.s  of  the  class  "I!"  common  lyellcr.'’.  of  Winnipeg,  and  l.awrence  |  North  Bay.  —  .Another  sucressful :  Toronto  nurmu  The  I'lDoncioi  Times 
hustnc.o.s  during  the  past  >ear  and  |  stock  of  I'ederal  (.Train,  Limiicii.  a.s  !  Kilbini.  of  Vancouver,  Tiavc  been  add- I  year  was  concluded  b.w  the  Temis- i  ,  Brantford  Cordage 

losses  .sustained  lluTiugh  transactions  I  ctreurity.  'I'liese  shares  have  iieen  |  ct!  to  (bo  hoard.  ;  kaming  and  Northern  Ontario  Bail- i  romnan v  J,id.  for  the  vear  ended 

having  no  pan  in  the  regular  bnsi- ;  pla^.p,|  in  the  hands  of  a  irustte  for  j  ‘'^'nur  dirertors  have  been  fortu- j  way  October  2.Tst,  svliieh  nuirketl  the  L\„s;iisl  .1!  'iDiViT  reports  net  profit, 

nes.s  of  the  company,  the  .annnnl  fin- 'the  benefit  of  the  eomp.any.  The  |n, ate  in  securing  the  serviec.s  of  .T.  U.  :  clo.so  of  the  fiscal  ye.ir,  O.  W.  Ue. !  income  lax  of 
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Attributed  to  Unauthorized ' 
Transactions  and  Vicissitudes  J 
of  Grain  Trade  j 

11  2  MILLION  DEFICIT  I 


HEALTHY  PROFITS 


BRANTFORD  CORD 
ANNUAL  SHOWING  < 
CONSIDERED  GOOD; 

_  i 

Profit.s  of  $348,876  Compares ' 
With  $416,333  in  Preced-  j 
ing  Year  , 

WORKING^PITAL  UP 

Profits  of  $348,876  Compare 
With  $2,133,583  in  1929— 
Fnventorie.s  and  Receivables 
S!it»htly  Higher 


ancial  statement  of  the  .Alberta  T’a- !  i-osimmsibility  of  former  officers  of  .Murray  a.s  general  manager.  Air.  |  chairman  of  the  eommission,  an- j  S7f.'  Tbis  is  a  reduction  from 
cific  (Train  Company,  Limited,  re-  ^vour  company  in  connection  uith  .Murray  has  been  elected  to  the.  board  i  noiineed  that  a  cheque  for  $S.'')n.O0ii  |  «',  l,i,|. 

\eals  heavy  lovsse.s  and  a  serious  ^  tliese  matters  b  lielng  cnn.sidcred  hy  and  appointed  vice-president  of  Ihr,  |  had  been  forwarded  to  I’lemicr  Fer- . C  L  .M''sseear  st.ite’s  that 

weakening  of  the  company  s  position,  .oppciai  ronnsel.  who  have  liecii  asked  tompan.v.  :  giison.  to  rcprc.sent  a  very  con.serva- 1  view  of  the  ‘generally  riiBicnlt 

The  pro.lt  from  operations  of  the  to  report  thereon.  -  |  live  e.stlm,tfo  of  the  raihvav'.s  net  ,.f„i,ijtirm.s  prevailing  Ihe  showing 

company  without  .-l  iowanco  for  de- :  “On  account  of  these  losses,  it  Im.s  The  shareholders  of  the  Alberta  paming.s  during  the  p.ist  12  montlis.  mav  be  con.sidercd  satisfaclorv 
preciatlon  was  l  ompariiig  ,  hreome  neces.snry.  after  adjiistmenia  Facilie  Grain  Company.  Limited,  have  Since  the  books  do  not  do.-r  until  -pho  company  ha.s  .an  cxeeptionallv 

with  a  eorrcsppnding  figure  of  ’ll.- ,  in  respect  of  oilier  assets  of  tlie  com-  been  uotified  of  a  special  general  it  ic  nr.uutuin  ir.  L,- _  _  „* 


preriatlon  was  .'T!SI.iii)l.  comparing  .  hreome  necessary,  after  adjiistmenlr)  Facilie  Grain  Company.  Limited,  have 
with  a  eorresponding  figure  of  ‘'■1.- ,  ip  respect  of  other  assets  of  tlie  com-  been  uotified  of  a  special  general 
440.tb)7  in  the  previous  year  and  $7' i  Pnn.v.  to  make  apiilieatlon  to  reduce  meeting  which  will  he  held  in  the 
r..T2..T06  in  the  year  ended  .Tune  r>'i.  jhp  paid-up  eonimon  stock  capital  compaiiy’.s  offiites  in  Gaigary.  on 
B'2S.  I  from  .$2,412, 2,54  to  $1,000, OOP.  I’rofit  .November  IS.  .at  which  they  will  bo 

The  statement  of  .1.  C.  Gage,  pres-  ^ufi  account,  after  ad  ju.slmeiiis  asked  to  rntif.v  tlie  action  of  the  di- 

ident.  stales  tliat  a  largo  part  of  the.jp  respect  to  the  preceding  fiscal  rectors  in  reducing  the  paid-up  eap- 
.spccial  losse.s  whicli  were  iuciirrcd  :  ymr,  hps  been  reduced  from  $l,'.5.">,-  iial  of  the  company  from  $.5,412,254 
were  from  Hie  unauthorized  purchase  022  to  $200,011,  which  includes  th(>  In  $1,000,000,  a  reduction  of  .$1,412,- 
of  stocks  on  margin.  I'ollowing  the,  setting  up  of  a  contingent  reserve  of  254. 

discovery  of  liie.s.^  operations  a  !  Tim  change  i.s  to  be  made  without 


;2tS.S76,  This  is  a  reduction  from 
;ilfi,222  reported  last  year,  but 
'resident  ( L.  .M^sseear  states  that 
n  T  iew  of  Ihe  generally  riifricult 


'I'ho  company  ha.s  an  exceptionally 


b  °  LhP  '  December,  If  is  pos.sible.  lo  I, strong  liquid  positioij.  a  feature 

held  in  tn  ,  nr,.jyp  pj  ,,p|y  csfimalo  of  the,„hjcb  has  chararterized  Brantford 
♦  b  v'"'at’  h  earnings  as  |•ep^esentctl  by  llie.i  ordage  leport.s  over  ihe  past  sev- 

n  f  the  di  to  the  Premier.  Injil  year.s.  AVnrkiiig  capiial  has 

naiu  iin  P-.n*  Commenting  on  tlio  yenr'.s  Imsi- 1  steadily  inereased  over  a.  period  of 


o7s?o7ron  222  to  $200,011.  which  inelndes  the  in  $1,000,000,  a  reduction  of  $1,412.-  .'.wrbeHcve  tlJi  1221  will  Im'aneil  j  amounted  to  $1704.218  an'l  rurWnt 

dfseovery  of  the.-  operations  I <1  contm  o.  eellcnt  year  We  are  entering  il  with  j  liabnities  1o  $41,207^  leaving  net 

shflke-iip  occurred  in  the  company^  "A'ou  will  have  received  roneur-  rhanging  the  value  or  number  of  the  r,7p7  p^d'Ti  n  s""  "  7V77rres7v7h  Tv7k'iu-^'Va7tn77f 

which  resulted  in  the  resignations  of ,  yppily  notices  of  a  special  general  20,ooo  rully  paid  shares  of  7%  pre-  f-nespL  u  '  prup.ipnpps  met  7  '  Vo  7i  soo  "-o^  n 

.lames  .Stewart,  president.  F.  W  .  Rid-  |  meeting  to  approve  a  by-law  onartod  ferred.  or  the  number  of  the  80,000  ir7  7  7  '  am  Ai  g'S  ,  in'  '77;! 

dell,  former  managing  riireetnr.  and  I  by  vour  dlreelor.s  authorizing  thi.s  re-  Glass  “A”  common  share.s  without  the  1.i.,o  peimd  the  '  I iV.V"  ^ /J  V  *■  /  ,  ? 


dell,  formrr  inanninng  diroctnr.  nnn  «  vom- aiitbnrizins:  thus  rc^  Tiass  commoTt  charts  withoiK  i  i  $  *  •r.4  $  ,t-  irvurron*  .icenfa  1-,^,$  ; 

A.  C-  Michael,  of  WinnipcR.  as  a  di- i  rhiction  In  paid-up  capital  to  par  valiir  or  the  20.000  Class  “B"  |  remarked  linh 

rector.  Special  counsel  are  now  con- ;  pno  and  the  consequent  application  eomnion  shares  without  par  value.  on  capital  investment  vi  1  .V  if  7  V  7 

.sidering  the  matter  for  the,  company.  _ _ I _ — _ _  !  shown  to  be  much  heavier  owing  to  The  cuiient  ratio  is  more  than  oS  to  : 

and  their  report  is  awaited.  !  i  the  extent  of  ennsfrnetion  w'ork  ear- 1  1- 

The  earnings  of  the  company  riur-!||  '  ried  on  during  past  years.  These,  Gn.sh  alone  is  shown  at  $34!1,221. ! 

ing  the  year  were,  not  sufficient  to  |  O  •  -  7%T  •  "Fh  •  ^  '■  expenditures,  he  said,  aro  now  b'>-,'vhile  current  liabilities  consist  of 

rover  bo'nd  interest,  and  after  the  !  I  f 'V*  1  T1  ^'■<1"’  ordinary-  revenue,  only  one  item,  payables  ineluding  all  : 

fziz  ▼  X  vt-.'i/i/O  t  «/!_-'»  ;  Dtiring  the  year  just  closed  the  rail- 1  socrued  rlmrges  and  provision  for' 

_ Si _ '  I  i  way  erperieneed  the  worst  floods  in  |  7’oniinion  taxe.s,  amounting  to  $41.- 

"  j  its  history,  which  served  to  in- 1 208.  Other  quick  asset.s  consist  of  I 

Siiperlest  Petrolemn  ('orporafion  peared  in  the  prcs.s  last  week,  that  crease  the  operating  expenses  by  | 'oventorics,  $862.801 :  receivables,  $1,- , 


payment  of  this  account  and  the  pre-  ' 
ferred  dividend  for  the  year.  v\ithi)Uti| 
provision  for  depreeiation.  a  deficit ; 
of  $228,306  is  shown,  which  iq  in-  ! 


creased  to  $1,526,772  after  Hie  pro-'  lias  opened  a  newly  built  service  negotiations  arc  reported  pending:  as  much  as  $150,000.” 

vision  for  the  losses  and  payment  of  I  station  in  Stratford  at  Hie  corner  of  for  Hie  merger  of  that  company  with  - - 

Income  tax  on  the  previon.s  year’s  ;  Huron  and  Douglas  streets.  The  unit  one  of  the  large  hrowing  syndicates.  I  i\|>/hfifrfip 

operations  The  surplus  account  has  !  represents  the  latest  ideas  and  de- j  'I'he  official  stated  that  no  mem- HII-HI*  |c  MIc|ImI|V 

been  reduced  to  .1200. ni2,  against  a:  velopnients  in  service  station  facili- :  bey  of  the  board  entertained  any  idea  lllUHlill  1  llx/lllU 

similar  account  of  .$1,726,785  at  the  i  ties;  'of  merging  their  comipany  with  any  ■  ppflllYPP  CTiTYAlIP' 

end  of  the  previous  year.  I’rofit  and  ■  - -  other  organization.  \|4  Kyil  j*  \IA|  l||jy\ 

loss  account  figures  for  the  past]  Bninsnick  Telephone  Coni-  With  respect  to  operations  of  Kor-  Ulill  f  I  Vli  U 1  ll  1 1  VlIU 


end  of  the  previous  year.  I’rofit  and 
loss  account  figures  for  the  past 
three  years  compare  a.s  follows: 

lli.lU  1229  192S 

$  S  $ 

Op.  profit  181. C04  1.140.907  1.352..S06 
Drprecia .  196.479  1  81,321 


New  Bninswick  Telephone  Coiii-  With  respect  to  operations  of  Kor-  w 

pany  announces  that  telephone  con-  niann  s  Beverages  Ltd.,  this  offittlal  ^  - — — 

versation  is  now'  possible  from  stated  that,  the  company  was  making  Despite  Depression,  Sales  and 


181. C04  1,140.907  1.352. .306  Saint  John  to  Australia  being  au  ex-  .aood  profits  and  that  the  prospect 

.  196.179  181,521  tension  of  the  Irans-Atlantie  ser-  was  that  dividends  would  be  paid 

2io,ooii  12". 210  f2a6,5oo  vice  which  was  initiated  a  few' years  t’f’fc’J’c  long. 

210,000  21o!ouo  210,000  ago.  Arrangements  have  also  been  I  ■  — ; — • 

Ti'.''25  .  ’-c''-!'  completed  to  make’ possible  local',  i-aiira  Seeord  ( andy  Shops,  Liia- 

_ 277  i  conversation  with  people  aboard  annual  report  which,  it  is  ex- 


■Rond  int. 

210.000 

t211.210 

(206,500  1 

Pfd.  divid. 

210.000 

210. out! 

210,000  1 

•Deduot-  1 

,n7.5j:> 

1 

Inc.  la.vfecs 

170,801 

1 19,810 

84,702  j 

Ralanoo  dl 

703.37.8 

669.783  i 

Prev.  eiirp.  1, 

!720.'7S4 

1.02:4-..107 

.35 3. 624  ; 

ProHts  Increasing — Liquid 
Position  Improving 


r.  <t  L.  bal.  200.012  l.72b,7Sj  1.02:;,  10 


.Vote:  +  Including  premiums 
d — Iicficit.  c 


East  Kootenay  I’owor  ('<».  and 


understood  to  be  exceptionally  good  “  -’7'.  *u  i,.sl  a.  u  .c.eivdmvs  . 

in  view  of  business  conditions  dur-  together  with  a  substantia  have  increased  to  ,$1  164.80.0  from 

.rnct  vpor  Improvement  In  liquid  position  will  $060,205  a  year  ago.  Total  assets  at 


,  V  T.  cw,.,.  .  ,  Year  luil/i  uvciucuu  iii  iivjuiu  iiosiiiou  will  a  .'lai  agi>.  1  uiai  asseis  ai 

I  Canada  Northern  Power  Corporation  Y  .  reported  by  Service  Stations,  I  $4,563,723  are  up  from  $4,340,673  in 

J  September  reports  show  that  »he  Limited,  according  to  a  letter  ac-|1020- 

•-incViid'c.s  $669,050  in  net  hiss  fi'cm  I  trend  in  increased  earnings  whicli  ,j,e  rear  profits  have  been  kem ' current  dividend;  -  - - - 

r*>.sults  of  siili.xidinry  rompanic.s  •  Oper- 1  has 'been  noted  for  some  time  past  ‘  groins  nave  oeen  “ept- 1  cheques.  Profits  last  year  on  the  1  /\1I  ri/krkntiTmT 

ntions:  $290,563  .n.s  .=pcci,-ii  i’Vovi?i,>B.i  ^g.  n,ajn,ajcnf,  Both  the.se  com-  Pi’actically  the  same  level  as  last  “p,”%foek  were  K  A  fill  hfiPhirAI 

for  debtor.  H, counts  and  other  items:  principally  through  ccono-  ^  fu  D.n.  UIL  rUllljlllB 

$1, 57. 913  a.s  extraordinary  losses  iind  affiliated  With  lowcrlor-.  effected  in  the  management  and  share,  compared  with  the  VZfci  a  VEtuaxJll 

adjustments,  after  deducting  amount  poration  of  Canada,  Ltd.,  and  t  he  in-  ’  b  present  dividend  requirements  of,  IlIITPCiTRiiniTC* 

provided  for  by  reduction  of  capital,  freasc  in  earnings  is  attributable  to  7,  "u' ’  ,  $360  INVrSIMrNIS  LkIIW 

The  working  capital  position  also'  er  industrial  activity  in  the  ;  '»  understood  the  report  will  ^  T^’e  jptter  also  points  out  that  In- 1  I*’  »  I  0  U AU  f f 

lows  a  severe  drop  from  the  pre-  sorvod  show'  substantial  increases  m  the  points  out  inai  in 


shows  a  severe  drop  from  the  pre-  territories  served- 
vious  year.  At  the  end  of  Hie  fiscal  .  ,  ,  ‘  _ 


lioldings  of  Government,  Municipal,  i  j*  rvi  J  r-  r\ 

and  Fnhiie  TTiiitv  seeiiritioa  result- i  1^®*^  knowledge  as  to  the  status  |  Lrudc  Oil  and  Gas  Operabons 
ing  in  a  comfortable  inerea  se  in '  company.  it  accordingly  |  Regarded  as  Imnortant 


’“.poimsotl^^blsnot^d'ln'  as  Important 

working  Japltal  fa.st  year  ..f  r'rom  this  it  can  be  deducted  that !  oP®'’aHon  of  service  stations  and  ,  Source  of  Revenue 

669.  Total  assets  are  ,  also  lower.  s,oek  to  no  pa  '  value  ind  7''  should  run  over  $6  per]  °  ar'equipment  '  compilv  '  ToronO,  n.irvau  ti.c  rmnnCai  Time, 

AN  orking  capital  position  compares  as  i  a  ,1  „  ,  share,  which  will  nniplv  take  care:  vouiiarj.  .m  Lquipnuni  Lompan.v  .  ,  -t-u  c  •  •  .  c 

follow’s;  to  Chatke  the  amounts  set  up  m  the  „f  the  dividend  reauirements  of  $3  ;  supplying  service  stations  and  a,  i  oronio.— 7  he.  foreign  investments 

1930  1929  .  capital  account  on  the  books  of  the  .j,  gUj,-.  v  '  i  wide  variety  of  other  products..  II  of  Britisli  Ameriran  Oil  Company 

|■‘ll^re^t  Asset?  ..$1,778,272.9.3,366,115'  corporation  from  $20  par  preference  |  •*  ■  _ _  I  owns  all  Hio  outstanding  stocks  of  have  grown  rapidly  in  extent  and 

(Current  Llab.s..  ..  2.191.315  i.in.'^ilt.  share  and  $6  per  clas.s  "A”  common,  *•  .  .  .  I  the  following  companies:  Service'  importance,  cspoeially  its  crude  oil 

AVorkinip  rapitni  n8  :  •‘'have  to  $5  and  $l  respectively,  and  I  V'I’At'r  I  orporabon  s  subsidiary  or  Equipment  Go..  Fcss  Oil :  and  gas  operal  ions.  These  should 

Note.  a,-  Kxres.s  of  current  liabiii-j  to  transfer  the  difference  to  capital  companies  output  of  elec- 1  B,]rners  of  Canada,  Holden-Morgan. '  prove  an  important  source  of  reve- 

’^'22.'’'^''’’  current  .asset.?.  i  .surplus.  The  convertible  first  pre-  t>i®By  showed  an  appreciable  in-  Canadian  John  AVood '  nue  in  time  and  may  mean  much  to 


I'lirTent  Asset 
(Current  Llab.s. 


'  !  due  .November  I.  This  niakos  a  total  ,  '’''wer  systems.  The  following  is  the 
j  ftr  S'25  per  .share,  or  one-iialf  the  suh- , ''"'ur'1'’te  statement  far  September: 


,'i  l  ipitori  price  of  .$50. 

I  With  .Alonlrenl  I’ower  slock  selling 
.'ibout  .55,  the  equivalent  nominal 
value  of  ihe  partl.v-paid  scrip  is 
.uouhij  27 1,4. 


Southern  i  aiiada . 

t  anada  Northern  ....  .. 

East  Kootenay . 

B.  Power . 

Northern  B.  G.  ...  .,  ..... 
\\  innipeg  Eieclrir  .  .... 
.'Lniiloha  Power . 


i  .  .  ..  Export  Corporation  and  John  AYood  ;  sfantial  interest  elsewliere  in  the 
itcmhcr'  Munufaeturiug  Company.  in  uddi- j  Cnited  States.  These  include  the! 
11.946  6061*'®”’  has  a  substantial  interest  in  |  Oklahoma,  Kansas  and  'I'cxas  as- 
2o’J;4o’g9((  j  Rhecm  Maniifaeturing  Company  of  |  sei.s  of  Inter-Oeean  Oil  Co.  (.d  B.il- 
'*7 ■pi7'j.j.|0  '  California,  which  markets  cqiiipmeiil  I  Hniore.  which  includes  14.000  acres 
39'98l'"9l  !  *h®  Facifie  Coast.  I  of  le.ises  and  ,6fMi  barrels  )irodiicl ion. 


760,332 

15.213,600 

31,101.000 


TO 

STOCK  HOLDERS 
IN  \  CI.OSE 

CORPORATION 

• 

TO 

PARTNERS 
IN  A 

PARTNERSHIP 


•  Aon  have  two  investment, 
in  your  biisines*.  Amir  cap¬ 
ital  and  vxiurself.  A  on  realizo 
thaf  your  retirement  will 
some  time  be  forced  by  Heath. 
ATbat  will  then  berome  of 
your  eapital  investment? 

•  While  yon  live  you  want  to 
keep  your  capital  itithi«bn«- 
inesa  andgeta  greaterintereat 
if  you  can.  If  yon  die,  your 
capital  should  he  withdrawn 
because  a  business  man’s  in- 
Testment.s  are  not  a  widow’s 
investments.  •.A  BUSINESS 
INSURANCE  TRUST  aolvea 
your  problem  ■because  at  your 
death  it  provides  your  family 
with  cash  equal  to  your  in¬ 
terest  in  the  business,  and  in 
addition  allows  your  assor- 
iates  to  take  over  you  r  in  terest 
without  the  hazards  of  out¬ 
side  interference.  Both  fam- 
ill!  and  business  are  thus 
protected. 

This  plan  is  fulW  outlined  in 
our  new  booklet 

BUSI.’'JESS  INSURANCE  TUUSl.S 

Send  for  •  ropy 

THE 

ROYAL  TRUST 

COMPANY  - 

105  ST.  JAMES  STREET,  MO.VTREAI, 
Branches  throughout  Canada  , 


l.’Fnergie  lii.liiHricllc  nd  . ruing,- i  . i '.R' LIUII  J 

oui'  of  Hic  mo..t.  iuipoiLiiit.  public .  . . 

■  utility  companies  in  I’rancc  and  in  j  *01. H  k.w.h . !.i6,666,2l9  lAIO 

w  hich  I'oreign  I’uw  er  SOcurilie.s  Cor- |  ""  UlO 

i  poralion  liold.s  u  large  interest,  show  j  .^2'*”  Prodiiefs  of  IVoslerii  Canada, 
an  iiKr'3a.‘'c  of  ;iti,425,163  fraiu.s  for  !  Ciiiiiled,  report,  a  satisfactory  5u:-!p  •  i 

the  first  8  inoiiHi.s  of  this  year  us  i  time  of  luisiness  for  the  first  imic : 
crmipared  witli  the  corresponding  •md  one-half  months  of  1930.  aseotn-j  iurco 

period  of  1929.  This  snli.slantial  in- |  pared  with  Hie  s.9me  period  in  tbei  I 

crease  is  l.irgcly  due  to  Ihe  iniproi-  pe-alt  year  of  1929.  'Phe  volume,  to; 
ing  indnstrial  sitnaiion  in  Fr.ince  and  ,  date  ibis  year  slightly  exceeds  half !  maritimr 
the  prn.sccttiion  of  a  vigorous  hydro  |  a  itiillioii  dollars,  being  seven  perj  pfajifav 

eieetfir;  extejision  program  bein.g  cent,  less  than  the  total  for  the  cor- ;  y,p,.j,y  pypj 


on  the  I’.icifie  Coast.  I  of  leases  and  ,6fMi  barrels  )irodncl ion.  ' 

-  - . . : -  ’I'iii.s  rleal  was  consummated  early; 

LIGHT  THROWN  ON 

lAIPTIIirni/  PldlT  Pampa.  Texas,  field,  and 

DISilLLEK Y  rluH f;  ‘^'tn i 

— - - —  ■  111  is  field,  pari  of  wliicli  is  shipped; 

Berwick  Brandy  Plant  Secm>  As-;  lo  tlie  company's  Toronto  refincrie.s. 

sured  in  View  of  Govern-  j  ' 

,  .  1929  earned  Ibe  equivalent,  of  .$1.2..^ 

ment  s  Approval  ]  ppp  share  on  (he  stork  outstanding.; 

-  I  (pif;  ypar  enjoying  Hie,  benefits  of  j 

MarKimr^nreau  The  FInnnrInI  Time,  i  expansion  Hiat  has  been  under  way  | 
Halifax,  N.S.  —  AnenI  the  confro-l  fAr  a  considerable  Tieriod.  flarlierj 


earried  on  throughout  tha  RopuhItc.  respond, ng  period.  -  I  at  Berwick.  N.S..  to  manufactut^ 

Net  earnings  for  the  tnonth  of  Aug- j  One  of  ,he.  teafure.s  which  show.s  j  prandy  for  export  from  a  low  grad.  I 
u.si  .Glowed  au  increase  of  -  IS-.oK. ,  ih.it  there  is  an  ever  increasing  use  |  of  apples  it.  now  turns  out  that,  the 
Francs.  -  for  flilfcrcnt  adanlations  of  Won  isi _ _ _ •  : _ _ r .  »: _ 


versy  ovp-r  thp. erection  of  n  distillery  ;  ilijs  year  an  inrrease  in  profits  Avas  I 
at  Berwick,  N.S..  to  maniifactuie  i  reported.  ;ind  in  view  of  the  mate- j 
brandy  for  export  from  a  low  grade!  rially  inereased  farm  operations  in; 
of  apples  it.  now  turns  out  that,  the  western  Canada  this  fall  to  harvest! 
company's  application  for  a  licence.  |  and  thresh  the  larger  crops  of  grain  ^ 
to  the  Federal  authoritie.s  had  been  |  rim  second  lialf  of  Hie  year  1930  is  j 
approved  last  April  by  the  )irovineial  j  expected  to  >how'  gains  in  snic.s  and  | 
government.  This  was  .stated  e-n  Hm  |  profits.  i 


" .'C  .uicu-u  sum-  ,  oriiii  airplane  neneons,  one  in  Cal-  county  presenting  a  petition  signed 
w  h.ri  b,.  industi  ial  depies.'^ion.  and  ;  K.iry  .and  Hie  other  in  Vancouver. !  hv  more  than  l.ono  people  asking  the 
the  report  I'pfeis  at  some  lengHi  to|'ri,i;^.  together  with  growing  tue  of ;  provincial  administration  to  with- 


ihe  foreign  competition  that  the  com-.  'v^>on  tubes  for  interior  illumination,  i  hold  its  eon.scnt  to  such  .application 
pany  ha.s  latteny  rncoimlered.  On  j  jofiicales  that  new  fields  for  the  use;  ir?.  reply.  Premier  Harrin"tor 
the  f’''t''t’  hand,  prices  lor  industna!  j  f,f  ,iic  company’s  producis  are  never  I  .stated  that'the  promotrr.s  of  tho^dis 


alcohol  are  more  satisfactory  and  ,  f.T,-  p,  f;cpk 
there  are  indications  that  .good  re- j 
suits  are  being  oh1aiTir.(l  frobv  the  bv  -  j  npiirii.  v 
products  department  of  the  com-  i  ,  , 

'  pany’s  activities  For  these  reasons, '  .  f 

.9  turn  in  the  tide  of  general  Indus- 
,  try  would  likely  have  a  quick  reflec- 
Hon  in  tlie.pj'ofits  of  the  company,  li' 


county  P^PC'nHrtK  n  pe ntion  signed  Belief  Employmonl. 

hy  more  than  l.onn  people  asking  the  ' 

provincial  administration  to  with-  Winnipeg.  Hon.  $$’.  R.  Clnbh, 
hold  its  eon.scnt  to  such  .applicat ion.  5linistrr  of  I’uhlic  Works,  estimates 
In.  reply.  Premier  Harrinston  that  over  2.6fi0  men  and  3.50  teams 

.efated  that  the  promptrr.s  of  the  dis-  are  now'  engaged  on  relief  public 
tillery  had  been  given  asstirance.  last  works  in  Manitoba.  The  weekly  pay- 


-  April,  hy  the  flovernment  of  Nov.a  roll  is  about  $80,09fi. 

Oeilrie  Flour  .Hills,  Investment  ac-  !  Beotia,  that  an  applieation  for  a  li-  ...r— 

count  about  which  shareholders  i  fence  would  be,  approved.  He  .stated  TOx=3eix.:^jmoLj^.y.,a 

might  re.asonably  expect  more  on- 1  that,  he  regretted  any  confusion  tba*  I 
lightcnment.  has  for  year.s  been  an!  had  arisen  on  the  point  as  ho  per-  |  |  f 

important  factor  in  enabling  the  ;  f'onally  had  not  been  informed  of  this  I  |  \O*0 

eompan.v  to  make  such  large  dlstrlbu- I  until  a  recent  meeting  of  the  J  v 


I  Thrift  .Slores  limited  report  sales '  during  the  recent  Government  He  was  not  then  Pre- 

I  of  St  iTSixid  fnr  iho  c  iiinnHis  r.pr^  market  doellne,  considerable  interest  niler. 

!  io  I  -mi  '  I  •  r'  has  been  manifested  as  fo  the  stand-  The  delegation,  stated  that  it  ha.1 

d  ndiog:.  eptemher  ..ibti.  ibis  ..s  .T,.ponnt.  been  assured  by  boHi  the  provinelal 

'  lesZmHng^neHnd  Undoubtedly  there  has  been  a  big  and  federal  autboritie.s  that  before 

ic.  ponding  peiind  of  hi.st  .veai.  shrinkage  in  the  market  value  of  Ihe ‘any  such  step  was  taken  it  woiiid  bo 

In  ''9W  of  dee.iqing  commodify  .securitic.s  held,  but  accord- i  Siven  an  opportunity  for  a  hearing,  j 

I  piiees  >.w'hich  have  been  pa.sscd  on  jng  todlrector.s,  the  $10,325,071  show  n  i  Con.st ruction  of  the  plant  at  Ber- ; 
'  to  the  consumer  more  in  the  grocery  jn  ‘  wick  is  already  under  way.  The  j 

line  than  in  any  other  field,  this  substantially  below  the  eurrent  quo-  fow-n  is  in  a  pronounced  "dry"  belt  ; 
:  incre-dse  in  sales  represents  a  mueu  tations,  despite  the  drastic  decline  iu  but  when  a  plebiscite  was  taken  on  | 
!  layger  increase  in  volnme  of  goods  value  of  various  securities.  fbe  matter  some  time  ago  it  gave  a  j 
:  sold/'W.  E.  Dunton,  C.A.,  vice-pre-  The  substantial  earnings  in  past  decldedniajorityinfavoroftliepro- 
I sideht.iand  treasurer  of, the  company,  pgarg  the  efficient  management  position.  i 

I  sfdted.  ^  enjoyed  iiy  the  company  justify,  ac-  -  ! 

i  AIa^rch";isfamr'as^‘th'eVom^^^^  cording  to  local  market  intere.sts,  the  (;R,4rX  E-XHIBITIO-\  I 

I  -waren  -isi  anti  a.s  tne  eompanj  nas  expectation  that  the  company  will  I 

■  jiilways  enjoyed  a  much  larger  voL  emerge  successfully  from  the  pre- 1  Regina. — Members  of  Hie  .Witionalj 

I  lime  of  sales  in  Hie  .second  half  of  vailing  depre.ssion.  Flour  mill  ope."-  Committee  of  the  World’s  Grain  Ex- j 
j  the  year  than  the  first,  the  company  ations  are  expected  to  benefit  from  hibition  and  Conference  will  gather! 
I  e.xpects  1o  nia.v  an  excellent  show-  lower  grain  prices.  Export  biusiness  (tf  Toronto  during  November  to  dLs-| 
!  ing  on  its  year's  operations.  is  currently  understood  to  be  as  sa-  cuss  matters  of  importance  in  con- 1 

,  - -  tisfactory  as  at  any  lime  in  the  com-  nection  with  the  world-wide  event  | 

!  korni.mii's  Beverages  Eld.  ofri-  pany’s  history.  to  he  held  in  Regina  in  1932.  These  | 

j  cially  informed  The  Financial  Times  i  meeting  will  be  presided  over  by; 

that  there  was  no  foundation  w  hat-  Porto  Rico  Railway  Co-  Et(|„  isj  Hon.  Ro.bert  .AVelr,  Minister  of  Agri- 

1  ever  for  the  statement  which  ap-  calling  a  special  meeting  of  share-  culture  for, the  Dominion. 


Increase  the 
Income  From 
Your  Property 

hy  pliiclng  your  affairs  in 
th#*  hands  of  experifn^pd 
executives.  A  very  inter¬ 
esting  booklet.  “Your 
Property  Income'*,  ex¬ 
plains  this  service  in 
detail. 

A  copy  wiil  he  -mailed  upon 
reguest. 

THE 

STERLING 

TRUSTS 

Corporation 

Ktoi'Hnp:  To^ver,  TOIIO.N>*# 

Hra  ru*  li : — K  i  T  NA 


Parkinson,  Joncas  &  Company 

Limited 

JnvesU-ne-nt  Bankers 


Underwriters  and  Distributors  of 
Corporation  Bonds  and 
Securities. 


276  St.  Jame,5  Street  West,  -  Montreal 
Tel.  M Arquette  6295"' 


164,80!);  prepaid  in.snrancc,  $3,417,; 
accrued  Interest,  $5,621;  sundries 
$16,744.  : 

During  the  year  regular  quarterly  i 
,  dividend.s  on  fir.'d;  preferred  shares  i 
!  were  paid  amounting  to  $141,201,; 
while  shares  to  the  par  value  of  $50,-  { 
875  (shares  of  $25  par  value)  have  ; 

,  been  retired  through  sinking  fund, 
j  No  dividends  were  paid  on  the  scc- 
;  ond  preferred,  ■which  is  a  7%  eumii- 
j  lative  $25  par  value  stock,  although 
:  profits  w'ere  more  than  sufficient  to 
t  take  care  of  the  dividends  on  both  i 


Canadian  International 
Trustee  Shares 

rartirlpafing  Owner.ship  in  Common  .Stock  of  2.> 
Leading  Corporations  of  North  American  Continent  - 

This  Fi.xed  Trust  has  been  organized  bj' 

DEPOSITOR  COMPANY  OF  CANADA 

whose  Board  of  Directors  is  constituted  as  foilow.s: 

E.  R.  DECAUY,  President. 

GUV  VANIER,  K.C.  LEOPOLP-A.  RENAUD 
Vice-President.  Managing  Director. 


ZEPH.  HEBERT 


J.-ALD.  RAYMOND 


JOSEPH  VERSAILLES  HON.  J.-M.  WILSON 


Canadian  Intervalionnl  Trustee  Shares  are 
dislrihuied  in  Canada  and  United  States 
through  many  prominent  investment  houses. 

Trustee  Holdings  Distributors 

Limited 

Wholesale  Distributors 
132  St.  James  Street  'West,  Montreal 

Dealer  Inquiries  Invited. 


(pENERAL^RUST  OF  (gxADA 

Complete  Trust  Service 


112  ST.  JA.MES  ST.,  WEST 


MONTREAL 


Put  it  to  C-I-L 


Maximum  results  per  dollar  expended.  That  is  the  keynote  of 
prr.sent  day  industry. 

And  that  is  why,  in  the  laboratories  of  Canadian  Industries  Limited, 
rhcmi.sl.s  arc  constantly  developing  belter  methods  of  making 
explosives  .  .  .  constantly  improving  C  I-L  products. 

In  the  field,  practical  explosives  men  are  always  at  work,  subjecting 
these  improved  products  to  the  acid  test  of  actual  blasting  opera- 
t  ions. 

It  is  because  of  this  never-ceasing  research  that  C  l  L  is  so  well 
able  to  supply  sound  advice  on  any  type  of  blasting  problem. 


CANADIAN  INDUSTRIES  LIMITED 

EXPLOSIVES  DIVISION 

Head  Office:  MONTREAL 

HAl  IFAX  MONTREAL  OTTAWA  TORONTO  SUDBURY 
i-OPALT  KIRKLAND  LAKF  TIMMINS  WINNIPEG  EDMONTON 
/  CALGARY  NELSON  VANCOUVER  VICTORIA 


BE  PROUD  TO  SERVE:  -- 


1.0NDON 

UMT  ©IM 

Die  tilled  to  please  particular  tastes 


A  product  of  a  superior  process  ol 
distillation:  the  connoisseur’s  choice 
and  the  safest  index  to  quality. 

2G  oz.  -  .  $2..'.0  40  oz.  .  .  $3.75 


MELCHERS  DISTILLERIES  LIMITED 

Distillers  since  1898. 

Head  Office!  Distilleries 

Montreal,  Que.  BerthlerTille,  Que. 
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EXTRA  DIVIDEND  -^7^^  /) 

FOR  IMPERIAL  OIL  '  ^  ^ 

50  CENTS  A  SHARE  George  Hodge,  assistant  general !  wheat  and  that  his  and  t1 


Confidential  F^lations 

One  of  our  most  rigid  rules  is  that  all  business 
with  our  customers  shall  be  held  in  strictest 
confidence.  Accounts  are  examined  only  by 
those  in  proper  authority.  We  are  alwaj's  glad 
to  give  our  clients  the  benefit  of  our  business 
knowledge  and  experience,  especially  in  the 
matter  of  investment. 

MONTREALlfeUST  ©MPANY 

511  Place  dAbmes.  Montreal 

Sir  IIerbektS.  Holt  F.G.Donaldson  Al.  Brown.  K.C. 

rR£9>DFNr  General Manadcr  Mce  President 


KSTABLISHED  1859. 

W.  SCOTT  &  SONS 

EXHIBITION  OF  PAINTINGS 

FROM 

THE  FRENCH  GALLERY 

158  New  Bond  Street,  London,  Eng. 

Open  Saturday  Afternoon 


I  Special  Distribution  is  in  Addi¬ 
tion  to  Regiilar  Quarterly 
!  Payment  of  12^2  Cts. 

TOTALS  $16,587,823 


George  Hodge,  assistant  general  |  wheat  and  that  his  and  the  company’s 
manager  of  the  C.  P.  R.,  was  heart- 1  losses  were  due  to  this  error  in 
ily  welcomed  back  this  week  at  his  judgment  the  paper  declares: 

office  at  Windsor  Station  after  a  j  “Just  why  Mr.  Symington  shouid 

forced  absence  due  to  illness.  His  i  bring  the  Pool  into  this  commercial 
many  friends  will  be  glad  to  hear  of  obituary  of  Jim  Stewart,  it  is  hard  to 
the  rapid  progress  he  is  making.  imagine.  All  that  need  be  said  in 

-  reference  to  his  remark  that  the 

With  an  imposing  array  of  busi-  “Pool  thought  that  the  price  would 
ness  men  on  its  Board  the  Federated  go  to  two  dollar.s",  is  that  the  Pool 


i-fll-fe'S 


Accumulated  Revenue  From  •  Budget  organization  of  Winnipeg  has  never  expressed  any  .such  belief  and 
Company’s  Foreisn  Onera-  -  week  in  their  efforts  did  not  carry  out  any  of  its  opera- 

^  _  .  j  r  ^  "  I  to  collect  ?450,000  which  is  required  tions  In  such  a  way  as  to  lead  any- 

nons  trver  a  reriod  or  Years  to  finance  some  25  benevolent  in-  one  to  suppose  that  it  ever  held  such 

Makes  This  Action  Possible  stitutions  during  the  next  twelve  views.  Stewart  was  one  of  the  men 

_ _  months.  The  president  this  year  is  in  the  grain  trade  who  believed  that 

I)irppfnr<!  nf  Tmnprini  Oil  T  iniit.  W-  Hutchlnsou,  formerly  general  the  Pools  could  be  beaten  and  would 
. .  .  ,  .  •  I  j-  .  manager  of  the  Sawyer-Massey  Co.  notsurvivethe-firsttouchofrever.se 

ed.  have  declared  a  special  distribu-  Hamilton.  The  amount  sought  is  He  thought  he  could  outwit  and  ouf- 
tion  of  50  cents  per  share,  in  addi-  the  largest  budget  board  appeal  In  manoeuvre  the  Pool.  In  spite  of  the 

tion  to  the  regular  quarterly  divi-  Winnipeg.  fact  that  wheat  deliveries  to  lin' 


-  —  .-In 


tion  to  the  regular  quarterly  divi¬ 
dend  of  \2M  cents  per  share. 

The  company  has  outstanding  28.- 


innipeg.  fact  that  wheat  deliveries  to  lin'. 

-  companies  fell  off  in  a  startling  man- 

Commenting  upon  the  financial  re-  ner  soon  after  the  Inception  of  the 


a/uhMjjo/nk 


I  1490  Drummond  Street. 

WHITE  MUD  FALLS 
OFFERS  WINNIPEG 
ITS  POWER  SUPPLY 


Tcl.  HA.  8.'>2.y 


CANADA  DRY  NOT 
HURT  BY  REPEAL 
OF  LIQUOR  LAWS 


Delivery  of  First  Units  Can  Be  Greater  Sales  Recorded  in 'Do- 
Made  By  Year  minion  Despite  Return 

1935  of  Beer 


540,500  shares  of  stock,  thus  the  spe-  verse.s  sustained  by  James  Stewart  of  |  Pool,  Stewart’s  companies  kept  build- 
cial  distribution  will  represent  $13,- !  W’innipeg,  former  head  of  the  Maple  ing  elevators  and  consolidating  liold- 
270,250,  while  the  regular  quarterly  |  Leaf  MillTng  Co.,  a  director  of  the  lng.s  in  the  firm  conviction  that  the 
(iishursemeut  will  amount  to  $3.317,- ;  Bank  of  .Montreal  and  an  executive  Pool  would  collapse  and  leave  him 
564.  making  a  total  of  $16  587,823.  !  in  many  other  corporations,  the  in  a  commanding  po.sition  in  the 

According  to  a  statement  issued  |  Western  Producer,  Saskatchewan  grain  trade  of  the  West-  Under  the 
by  the  company,  at  the  meeting  of  i  organ  of  the  pools,  expresses  a  cyn-  circumstances  it  is  hardly  fair  for 
the  board  of  directors,  consideraiion  ]  ical  .sympathy  w  ith  this  luminary  of  Mr.  Symington  to  claim  that  Stewart, 
[was  given  to  the  advisability  of  af-|'Vestern  (’anad.Vs  grain  trade.  The  in  his  grain  speculations,  was  foi- 
I  fording  the  shareholders  the  benefit  former  head  of  the  government  or-  lowing  the  lead  of  the  Pools.  As  a 
I  at  this  time  of  the  company’s  accu- ;  Ronization  which  marketed  the  west-  matter  of  fact,  the  claim  is  quite 
I  imilatod  revenue  from  its  foreign  I  C  ”  <'’‘op  during  the  latter  war  years  ridiculous.  Mr.  Stewart  was  runnln.p 
I  operations.  It  was  determined  that  1  "as  sought  to  guide  the  destinies  of  his  own  show,  and  he  ran  it  into  the 
the  amount  of  these  revenues  from  ‘  Ihe  wheat  pools  when  these  were  ground.  In  spite  of  his  afttagonisn 
investments  in  various  fields  of  ac-jf'''st  organized.  According  to  the  to  the  Pools,  many  farmers  have 
tivitics  outside  of  Canada,  over  a  "astern  Producer  however.  l;e  was  alw-ays  had  a  certain  amount  of  res 
consid.erablc  period  of  years  to  date,  •he  camp  of  the  enemy"  pert  and  admiration  for  Stewart,  ant- 

wa.s  sufficient  tf)  .iustitV  the  special !  opposed  the  pool  movement,  it  is  with  a  distinct  feeling  of  regret, 
ciisirihiition  of  50  cents  per  share  on  i  Commenting  upon  the  newspaper  re-  and  not  in  the  spirit  of  gloating,  that 
the  outstanding  stock  above  refer- j  ••’‘"‘•^  along  wrifh  the  pool  Mr.  they  now  regard  his  difficult  posi- 

i  ‘  I  Stewart  had  forecasted  two  dollar  tion.’’ 

j  T'here  are  approximately  55,000 1 

I  ad'a.  of  wh4»  0,000  are  employees  {Canadian  Canners  Limited  Shows 


MONTREAL 


214  ST.  JAMES  STREET  WEST 


Affiliated  to 

BARCLAYS  BANK  LIMITED 


54  LOMBARD  ST. 


LONDON  E.  C.  3. 


A  COMPLETE 
BANKING  SERVICE 


PREPARING  REPORT 


WlnnlpcB  Bureau  The  Ftaaaclal  Time*  ■ 

Winnipeg-From  the  most  north-  Commenting  on  heavy  selling  of 
rru  point  of  the  continent,  where  an  Canada  Dry  stock  in  recent  sessions 


ireater  Sales  Recorded  in 'Do-  wh'Lf  Canadian  CannsTs  Limited  Shows 

of  ^ccr  staternent  after  last  Satur-  Unbroken  Record  of  Progress 

day's  meeting.  President  C.  O.  Still-  .  _ 

FlMIXl  VPAO  man  said,  in  part:  Tereule  Bureau  The  Financial  Time* 

I  "Beginning  a  number  of  years  ago  Toronto. — In  view  of  the  fact  that ,  satisfied  the  holders  of  old  prefer- 

„  ,1  r~”  I  the  directors  have  been  using  the  (--jjjjQjjajj  fanners  Limited  did  better  Btock,  as  they  got  one  new  first 

Commenting  on  heavy  selling  of  capital  of  the  shareholders  in  the  naoi  n  anners  l.  m  leo  am  oeuer  share  ind  8  shares  of 


Unbroken  Record  of  Progress 

Taruala  Bureau  The  Financial  Time* 

Toronto. — In  view  of  the  fact  that .  satisfied  the  holders  of  old  prefer- 


Drury  &  Co 

INVESTMENT  BANKERS 


capiiai  O,  snareui.iuvis  lu  preference  share  and  8  shares  of 

acquirement  of  interests  m  various  m  the  first  six  months  of  its  current  convertible  preferred  for  each  share 


attempt  has  been  made  to  develop  on  the  New  York  Stock  Exchange  on  properties,  and  a  portion  of  fiscal  year  than  in  the  correspond-  anj  paved  the  way  for  ulti- 

hydro  current,  an  offer  has  been  sub-  tie  theory  that  the  repeal  of  prohl-  returns  has  been  paid  out  in  jjjg  period  in  1829.  and  in  view  of  mate  elimination  of  the  convertible 


HEAD  OFFICE; 

360  St.  James  Street 
Montreal 
Harbour  1254 


BRANCH  OFFICE: 
lOS  Hollis  Street 
Halifax.  N.S. 
B. 6955 


foreman"  communication  from  the  company  took  over  the' affairs  of  the  decided  upon  this  action  hewuse  years,  has  been  one  of  stock,  which  is  no  par  value,  was 

British  Dominion  Power  €o..  Ltd.,  by  Canadian  subsidiary  in  1924,  every  •“'®  fund,  while  it  does  not  repre-  unbroken  progress  as  regards  earn  pieced  on  a  dividend  basis  of  60  A -  -  —  ■  . . .  — ,  '  •  - - - - * 

President  Sir  Reginald  Brade.  His  Province  in  Canada,  with  the  cxcep-  sent  earnings  from  our  operations  while  reserves  have  mounted  cents  per  share  per  annum.  This  of  by-laws,  common  shareholders  from  profits  of  the  company,  after 

companv  has  a  concession  to  develop  Hon  of  Quebec,  was  dry.  ^ and  and  not  working  capital  has  Improv-  was  stepped  up,  as  profits  increas-  are  now  receiving  $1.00  per  share  69r  is  paid  on  the  first  preferre4 

White  Mud  Falls  on  the  Nelson  .  -At  the  present  time  every  province  ^  °  tVaf  a  ed  materially.  Improvement  in  these  ed  to  the  maximum  of  $1.00  per  per  annum,  and  the  junior  stock-  and  $1.00  on  the  convertible  prefer- 

Ttlver  400  miles  north  It  is  esti-  Dominion,  with  the  exception  •n®.  directors  consiaeren  i  a  a  j.gj,pect8  are  indicated  in  the  follow-  share  now  being  paid.  As  per  terms  holders  are  entitled  to  all  dividends  red. 

mated  aunrMimately  that  the  site  P""ce  Edward  Island,  is  wet.  Yet  Period  of  depression  was  a  good  time  ,ng‘'table: 

can  nroduce  6  000  000  horsepower  transition,  according  •»  8ive  it  (o  them.  The  payment.  Tot.  Depreo.  Net,  wkg. 

can  produce  b.ouu.ouo  norsepower  Saylor  net  nrofit  of  the  Pana  of  course,  is  not  a  precedent,  ex-  Profit  Reserve  Capital 

nnri  the  frst  delivery  he  offers  to  "  proiii  or  me  tana-  _ L,..  _ oe-.  tinsaisi  to  Kr.a 


can  produce  6,000,000  horsepower  o  -i  ;  “ocoroing 

and  the  first  delivery  he  offers  to  ajan4»haMinrv*^  n 
make  under  contract  will  be  in  1935.  Sen tel^hL 

No  price  is  named,  but  it  is  intimated  ..L  J 


Tot.  Depree.  Net  Wkg. 


cept  possibly  for  the  long  future.’’ 
The  company’s  known  foreign  op- 


Profit  Reserve 
$704,265  $1,089,161 


>0  price  IS  namea,  OUT.  u  IS  mumatTO  eded  total  gross  sales  of  the  biggest  erations  are  conducted  through  its  ipo?; 
that  it  can  be  year  the  Canadian  comnanv  ever^ex-  control  of  International  Petroleum  1928 


rales  in  large  ^Id^^S^r  To  TX  wh^n  U 

the  civic  Hydro  will  take  delivery  at  the  time  when  It 


in  Colombia  and  Peru,  which  in  192^ 


.  722,424 

.  777,230 

.  813.466 

.  836.205 

.  909,633 

14  months. 


1.739.419 

2.365.810 

2,985,668 

3.6.'>0,703 

4,430.555 


Capital 

$2,366,552 

2,861.734 

3,481.628 

4,328.757 

4,957.885 

7.408.812 


EATON'S  -  COLLEGE  STREET 


the  civic  Hydro  wui  take  delivery  at  Indian  National  — 

the  Nelson  River  plant,  thus  stand-  m  1924  Pipe  Line,  and  the  Imperial  Pipe  As  earnings  continue  to  grow  in 

ing  th©  expense  of  construction,  of  thp  nnuiHiA  t  in<>  which  sunnlies  the  Sarnni  excess  of  present  di\id6nd  reQuire* 

transmission  lines.  'The  concession  Ij  Ser  o^fSnada  Dr?s  ^peml  refinery  with  crude  oil  from  Unite!  ments  larger  distributions  may  be 

was  granted  this  British  company  Hons  Mr  Savior  statos  fields  expected  on  the  common  stock.  Then 

two  years  ago  and  renewed  for  an-  K  more  S^warmade  and  eof  _  conversion  privileges  will  likely  be 

other  period  this  year.  It  involves,  sumed  today  under  nrohIhiHnn  th-fn  >  F**yn«mvnnn  exercised.  Conversion  is  on  share 

it  is  said,  expenditures  for  the  ini-  ^^s  ever  made  or  consumed  urinr  to  I  share  basis.  The  company  re- 

tial  outlay  of  $5,(M)0,00(>.  the  prohibi^n.  Mr  Saylor®  based  LAulltll  DUMHIjiJu  serves  the  right  to  retire  both  the 

The  letter  from  the  president  sug-  this  belief  on  tlie  tremendous  sale  of  P A  1  CT  TCDMIIJATC  P''^' 

gestlng  that  negotiations  he  com-  malt  syrups  and  hops  currently,  rililSI  IrKIVIINAl.N  ferred  stock. 

menced  at  once  suggested  1935  as  He  also  pointed  out  that  Canada  vwrtijl  1  LilllfllililIrfU  It  was  at  a  special  general  meet- 

the  date  for  the  commencement  of  Dry  ginger  ale  had  never  been  sold  -  shareholders  held  December 


As  earnings  continue  to  grow  in 
excess  of  present  dividend  require- 


exercised.  Conversion  is  on  share 
for  share  basis.  The  company  re¬ 
serves  the  right  to  retire  both  the 
first  preference  and  convertible  pre¬ 
ferred  stock. 

It  was  at  a  special  general  meet¬ 
ing  of  shareholders  held  December 


the  contract,  and  said  that  blocks  of  to  the  beer  drinker.  The  company’s  First  9  Months  Show  223  Ships  scheme  to  alter 

power  could  be  supplied  form  20,000  sales  in  such  beer  drinking  cities  as  I  Against  171  capital  structure  of  Canadian 

to  100,000  horsepower.  Buffalo,  Cincinnati,  Cleveland  Mil.  Loaded  Ag^st  1/1  Canners,  Ltd.,  was  ratified.  Previous 

J.  G.  Glassco,  manager  of  the  civic  waukee  and  St.  Louis,  are  almost  Year  to  that  date  there  were  outstanding 

Hydro,  declared  that  the  company  negligible,  according  to  Mr.  Saylor.  -  $9,114,300  preferred  Md  $2.28«,500 

wanted  the  city  to  sign  a  long-term  He  further  stated  that  the  biggesst  Vancouver  Borean  The  Financial  tibim  common  stock,  each  of  the  stocks 
ante-dated  contract  with  the  city,  consumers  of  Canada  Dry  were  wo-  Vancouver.  —  Large  increase  in  being  $100  par  value.  Such  a  struc- 
This  would  be  a  great  asset  to  the  men  and  children,  classes  which  business  i.s  reported  by  the  Pacific  ture  was  regarded  by  the  manage- 
c7)mpany  in  floating  a  bond  issue,  or  would  not  be  affected  by  the  return  Coast  Terminals,  Ltd.,  for  the  first  ment  as  being  out  of  balance,  the 


to  that  date  there  were  outstanding 
$9,114,300  preferred  and  $2,282,500 


in  getting  other  contracts. 


nine  months  of  this  year  as  compar-  amount  of  preferred  stock  predom- 


It  looked  to  him  as  if  1935  had  The  October  1st  dividend  checks  ed  with  the  first  nine  fonths  of  last  inating  heavily.  It  was  to  establish 
been  selected  because  about  that  went  out  to  more  than  6.000  stock-  year.  a  more  even  balance,  ^entuaiiy, 

time  the  Hydro’s  contract  with  the  holders,  of  whom  over  90%  owned  This  is  particularly  noticeable  in  between  '•he  senior  and 

Winnipeg  Electric  Co.  ran  out,  and  •••••  shares  or  less.  This  was  an  in-  the  number  of  ships  loading  at  the  stocks  that  the  present  cap  a 

llie  Slave  Falls  power  would  be  all  ‘^fease  of  more  than  500  stockholders  company's  wharves,  figures  showing  structure  was  authorized,  with  $4,- 


in  use. 

"The  great  difficulty,’’  Mr.  Glassco 
.said,  “is  the  fact  that  the  develop¬ 
ment  will  be  .so  far  away.  They 
want  us  to  buy  the  power  at’ the 
site,  which  means  that  we  will  have 
the  cost  of  transmission,  which  will 
he  almost  as  great  as  the  cost  of  the 
actual  prrwer  development? 

“Of  course,  against  this,  there  is 
the  fact  that  they  undoubtedly  have 
.9  very  cheap  method  of  development. 
We  will  have  to  have  more  power 


since  July  31st- 


DeFOREST  CROSLEY 
SALES  RUN  AHEAD 


223  for  the  period  under  review,  as  557,150  6%  first  preference,  par 
compared  with  171  for  the  same  per-  value  $100,  364,572  convertible  pre- 
1  iod  last  year,  an  increase  of  33  per  ferred  and  136  950  shares  of  common 
cent.  'fhe  balance  of  the  figures  stock,  outstanding.  The  creation  ol 
:  speak  for  themselves  and  are  as  fol-  the  convertible  preferred  at  once 
I  lows: —  - - 


from  somewhere  by  1935,  hut  I  am  Torwilo  Bnre«  Th^  FlnnnM.I  TI—.  General  ’(ion-V  ’ 
not  .sure  that  T  altogether  favor  sign-  Toronto.—  DeForest  CrosleV^bn-  > . 

lii£r  tni«  ■rnnfrnrf  of  nrAcant  **  ix-j  *  .  ^  .-i.  ■  ■  i  — ■ 


Lumber  (feet).  . 
Bo:^  .«hook3  (eii. 

53,163.577 

97.143,714 

495,239 

377.714 

Shinglr.s  (pcs.)  . 

. . 

11,516.000 

bnih.s  (pc-s.)  ..  . 

70.290 

201,580 

Egg.s  (cases)  ..  . 

8,364 

439 

Apple.s  (boxes)  .  . 

21.734 

Bar  m-tal  (tons) 
General  (tons 

50,712 

79,549 

(inw.) . 

General  (ton.s 

3.331 

20,626 

(outw. ) . 

676 

2,968 

onLLo  nun  flnuflu  c«.  ower  Producer 

Rr.1  7  Month.  Rtcnl  P«iod_  Vjjjj  RtporteJ  In  Agreement 

Plante  Overtinio  ifFiTjrSr.i:  lifli  IJ."?  Ne.r  Tork— The  Nct- Tort  World 

to  Meet  Demand  General  (tons  ’  says  a  rumor  of  a  general  curtail- 

_ _ _  (inw.) .  3.331  20,626  ment  agreement  among  Canadian 

Tomato  Bnrenn  The  Financial  Time*  General  (ton.s  ^  copper  producers,  who  yearly  export 

Toronto. —  DeForest  Crosley  Llm-  * . .  600,000,009  pounds  of  unrefined  me¬ 
lted,  has  mailed  the  quarterly  divi-  n  n  C'l  I  JP  C'  •'‘•o  t^®  States,  was  be- 

dend  cheques  to  shareholders,  ac-  *  •  L»l3rK  Cfc  Ileved  to  have  given  Impetus  to 

companied  by  a  letler  signed  by  Pre-  SuSDCnds  BusincSS  efforts  of  United  States  and  South 

sident  Hahn,  in  which  he  informs  African  producers  to  negotiate  a  sim- 

shareholders  that  sales  in  the  first  Vanconrer  Bureau  The  Flnandnl  Time*  Bar  pact. 

seven  months  of  this  year  were  in  Vancouver.  —  The  brokerage  firm  The  paper  says  the  Canadian  re- 
excess  of  those  of  the  corresponding  of  R.  P.  Clark  and  Company,  (Van-  duction  plan  Is  contingent  upon  a 
ing  period  a  year  ago.  The  letter  couver).  Limited,  closed  its  doors  general  reduction  in  the  industry, 
says,  in  pari:  temporarily  this  week.  and  started  by  the  International  Nic- 

"You  wMlI  be  glad  (o  know  thai  ouv  A  statement  issued  by  the  com-  kel  Company,  with  Noranda  Mining 
merchandise  is  continuing  to  meet  pany  said:  'Company,  Granby  Consolidated  Mln- 

with  the  approval  of  the  public  and  “Owing  to  circumstances  brought  ing.  Smelting  and  Power  Company 
that  tor  the  seven  months  of  our  about  by  the  failure  of  Stobie,  For-  and  Britannia  Mining  Company  ready 
current  fiscal  year  our  sales  and  long  &  Company,  against  whom  we  to  cooperate. 

earnings  have  exceeded  those  for  a  have  proved  a  debt  of  a  very  large  The  extent  to  which  the  Katanga 
similar  period  in  any  prevoifts  year,  amount,  we  co.nsidered  it  advisable  to  Mines  in  the  Belgian  Congo  are  wlll- 
quor  Exports  Higher  "During  the  past  quarter  sales  close  our  office  temporarily  for  the  ing  to  curtail  was  believed  to  be  the 

^  _ _ _ ^  have  continued  to  exceed  our  expec-  purpose  of  preparing  a  financial  crucial  point.  Representatives  of 

Ottawa  _ A  decline  in  imports  of  by  a  considerable  margin,  statement  to  enable  us  to  arrive  at  a  Katanga,  The  Kennecott  Copper 

in  exports  of  about  $327  000  000  and  ••’®  f^ct  that  our  productive  decision  as  to  the  best  course  to  pur-  Company,  the  Anaconda  Copper 

a  visible  adverse  tmde  balance  <5apacity  is  greater  than  ever  before,  sue  In  the  interests  of  our  clients.”  Company  and  the  Guggenheim  Intcr- 
nearly  $197,000  000  and  a  decrease  ®'"’  P'®”*  working  overtime  in  an  The  firm  carried  on  a  large  busi-  ests  met  Monday,  but  made  no  an- 
cf  $100,000,000  are  features  of  Can-  aGempt  to  satisfy  the  demand  for  ness  in  stocks  and  bonds,  in  addition  nouncement, 
ada’s  foreign  trade  for  the  twelve  merchandise.  You  may  gather,  there-  to  handling  real  estate.  ' 

months  ended  September  30  last,  as  fore,  that  your  company  is  in  an  ex-  General  R.  P  C  lark,  head  of  the  d  More 

compared  with/the  previous  year,  ceedingiy  favorahle  position.  company,  stated  that  the  amount  »*.•••  e.%  • 

Imports  totalled  about  $1,103,000,000  “F’or  some  time  your  directors  owing  his  company  by  Stobie,  tor-  Than  Milling  Companies 
and  exports  amounted  to  a  little  over  have  contemplated  extending  our  | 'ong  and  Company  was  very  large.  .. 

$1,000,000,000.  field  of  endeavor  into  other  branch-  '''’o  more  cash  was  available  from  the  pvnprionco  of  some  bakerv 


T 


mg  this  contract  at  present.”  j,3j,  mailed  the  quarterly  divi-  n  n  i  o 

MpJ"  ‘1®“'*  ®l’®<'»®«  to  shareholder^,  ac-  R.  P-  Clark  &  Co. 

matter  was  left  in  the  hands  of  Mr.  companied  by  a  letler  signed  by  Pre-  SuSDend* 

(.lassco  to  make  a  report  on  the  gident  Hahn,  in  which  he  informs  auspenO. 

power  situation,  and  the  advantages  shareholders  that  saipa  in  thp  fife#  — — — 

of  this  proDosed  contract  en.In  .t  tnax  sales  in  the  first  vanconrer  Bureau  The  Fl 

mis  proposea  contract.  seven  months  of  this  year  were  in  Vancouver.  —  The  hr 

FOREIGN  TRADE 
CANADA  DECUNED 

Adverse  Trade  Balance  12 
Months  100  Millions —  Li< 
quor  Exports  Higher 


Bakeries  Benefit  More 

Than  Milling  Companies 


.OUU.OUU.UUU.  Iieifi  or  enaeavor  inio  otner  nranch-  ......  w  The  exnerience  of  some  bakerv 

Imports  from  the  United  Kingdom  cs  of  industry.  We  shall  shortly  be  leorganized  btobie,  Forlong  &  t,(>m-  -^e  nast  year  or  so  has 

to  to;  >;e®.r  September  last  in  a  position  to  announce  the  addi-  fi^.p^V/^Vdebent^re”  to"^^^  drawnitteitloUtothe  factthatcon- 

were  $lr0.(  ( (,000,  a  decrease  of  about  tion  of  a  type  of  merchandise  ad-  n'c  jear  aenenmres  lo  oe  issuen  lo  .  .  .  ..  .  .  .... 


$27,000,000,  while  exports  to  the  m1rabl.v  suited  to  our  present  or- 
T'nited  Kingdom  were  $264,000,000.  a  ganization. 


creditors  were  not  of  an  immediately  I  these  companies  by  milling 


realizable  nature. 


companies  has  worked  out  more  to 


I  ni  ea  a  ganizauon.  It  was  also  stated  that  the  closing  advantage  of  the  latter  than  to 

decline  of  nearly  $102,000,000.  Im-  "You  may  judge  that  from  present  u  was  aiso  siaiea  mat  me  closing  j^  ^oldprs  of  the  baking  concerns 

ports  from  the  United  States  were  indications  your  company  will  con-  the  office  was  more  or  Icm  of  a  r^vnianatlon  for  the  lower  earning*! 
$726,497,231.  a  decrease  of  $168,409,-  tlnue  to  maintain  aild  consolidate  P"®?'‘toionary  measure  taken  for  the  ton  for  to®  tower  earnings 


"You  may  judge  that  from  present  ] 


470,  and  exports  to  the  United  States  I  its  position  in  the  radio  industry.” 
were  $466,091,346,  a  decrease  of  about ' 


$75,000,000. 

With  the  single  and  significant  ex¬ 
ception  of  St.  Pierre  and  .Miquelon, 


SECI  RITY  PRICE  INDEX. 

Investors  and  traders  weighted 


purpose  of  ascertaining  the  position  bakeries  has  been  given  as  the 
in  regard  to  assets  and  liabilities,  carrying  of  large  stocks  of  flour  at 
The  balance  sheet,  stated  General  blKh  prices.  While  this  has  benefit- 
dark,  show'Cd  a  sub.stantial  balance  •fi®  milling  companies  at  a  time 


fanada's  exports  to  foreign  conn-  Index  numbers  of  security  prices, 
tries  .showed  a  serious  drop,  as  com-  computed  by  the  Dominion  Bureau 
pared  with  the  previous  year.  The  of  Statistics  on  the  base  1926—100. 


of  assets  over  liabilities. 

Big  Riibl>er  FcNitivear  Exports. 


when  the  depressed  conditions  in  the 
wheat  markets  have  resulted  in 
lower  flour  prices,  it  has  prevented 
the  bakeries  from  obtaining  full  ad- 


the  United  vantage  of  the  existing  conditions. 


,  enaing  uctoner  as  compared  united  states  uepartmeni  of  t  om-  is  fdt  in  some  quarters  that  provld- 

tically  all  of  this  being  alcoholic  with  118.1  for  the  previous  week-  merce  at  Washington.  Canada’s  ing  an  outlet  for  a  large  portion  of 

beverages.  The  index  prices  of  the  25  best  sell-  exports  amounted  to  4,586,000  pairs  the  milling  companies’  output  has 

*ng  industrial  and  public  utility  as  compared  with  America's  4,028.-  been  the  chief  advantage  derived 

The  Mnanriai  limes  readies  a  common  stocks  on  the  Toronto  and  000  pairs.  Japan  led  the  world  in  from  operating  the  large  baking 

class  of  people  who  are  interested  Montreal  Exchanges  was  616.6.  as  this  trade  w'ith  exports  of  5,394,000  companies  as  subsidiaries  of  mllliog 


IME"  presses  no  light  foot  on  the  accelerator 
of  progress  ....  to-day  the  educated  millions 
demand,  and  rightly,  that  modern  civilization 
should  mean  something  to  them  personally 
....  and  Eaton's  College  Street  Store  is  the 
answer  to  this  universal  feeling.  Designed 
with  the  classic  simplicity  and  fine  spacious¬ 
ness  of  the  best  contemporary  architecture, 
this  new  home  of  Eaton  Furniture  and 
House  Furnishings  offers  the  last 
word  in  modern  merchandising. 
In  addition  to  the  Furniture  and 
House  Furnishings  there  are  the 
Specialty  Shops,  Restaurant, 

Lending  Library,  and  a  host  of 
other  features  specially  designed 
for  the  customers*  convenience — 
but  in  spite  of  all  these  things  the 
time-honoured  Eaton  principle  of 
the  lowest  possible  cash  prices 
consistent  with  quality  still  pre¬ 
vails.  Yes,  despite  all  these 
modern  luxuries  and  convenien¬ 
ces,  despite  the  immense  variety 
and  wide  selection,  Eaton’s  can 
still  guarantee  the  lowest  regular 
prices  in  Toronto. 


yfT.  EATON 

TORONTO  CANADA 


and  able  to  buy  investment  securi 
ties.  • 


compared  with  682.8. 


corporations. 
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Atlantic  Sugar  liefineries 


ST.  JOHN  -  N.B. 


Ccn.  Ofliccs!— 211  IMcGlLL  STREET 
MONTREAL 


A  (X 


PAINTED  DE  LUXE  DISPLAYS  . ,  ELECTRIC  DISPLAYS 
HIGHWAY  BULLETINS  |  !  COMMERCIAL  SIGNS 

WALL  DISPLAYS  from  Coast  to  Coa»t  I  ASCHCRAFT  SHOW  CARDS 

51  SHERBROOKE  STREET  WEST 
MONTREAL 


J.  S.  Mitchell  &  Company 

LIMITED 

W  holesale  and  Retail 

Shelf  and  Heavy  Hardware,  Asbestos  and  Galvanized 
Roofing,  Plumbing  Supplies 

Specializing  in  Mining,  Mill  and  Contractors  Supplies 

Steam  Coal,  Hard  Coal  and.  Coke,  Electric  Supplies, 
Sporting  Goods 

78  •  80  Wellington  St.  North  ■  SHERBROOKE,  QUE. 


F.  P.  WEAVER  COAL  CO. 

LIMITED 


Domestic 

AND 

Industrial 


Fuels 


Confederation  Buii-ding 

Corner  St.  Cathorine  Street  end  McGill  College  Avenue 

Phone:  PLateau  0131 


Fraser  Companies 

LIMITED 

AND  SUBSIDIARIES 

AAA 

HiSh~Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 


Cable  Address: — “Fraser” 

Codes: — A.B.C.,  4th  &  5th  Edition.  ZEBRA:  Western  Union 

EDMUNDSTON,  N.B. 


TRAINS  '  HOTELS  '  TELEGRAPHS' STEAMSHIPS 

Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotdl  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


i  Hamilton  Bridge  Company 

LIMITED 

Designers,  Fabricators  and  Erectors 

of  every  class  of 

Structural  Steel  Work 

Head  Office  and  Works: 

HAMILTON  -  CANADA 


CITED  AS  TROUBLE 
WITH  NEWSPRINT 

Operating  Ratio  Dec’ined  From 
98  in  1922  to  as  Lov/  as  50 
p.c.  in  Cuncnt  Year 

DISCUSS  M^GERS 


canned  sa'nion  is  increasing.  Brif- 
isl)  C'olnmbia  companies  I'ejfort,  as 
much  business  in  three  nionlhs  since 
duly  1  a.s  in  the  vvlioic  of  the 
pack  year,  and  look  for  a  total  Can- 
adian  consumption  at  least  H'-'r 
greater  than  liist  year.  i 

B.C.  NEGOTIATES 
ESTABLISHMENT 
TEXTILE  MILLS 


POWER  MAHER  i 
IN  C.B.  ARE  STILL 
UP  IN  THE  AIR 

Definite  Turn  May  Resu’t  From 
Sydney  Conference — Discuss 
Ainslie  Proposition 


Two  Underlying  Advantages  - 

Would  Result — E'imination  of'  Premier  Tolmie  Points  to  Faci.i- 
Possible  Price  War  and  Con-  lies  in  Province  For  Produc- 
centrated  Production  !  tion  of  Woollens 


A  graphic  story  of  the  catt.so.s  j 
ntiicli  liave  led  to  flte  present  do.- 1 


SHEEP  BREEDING 


RATES  V/ILL  DETERMINE 

See  Possible  Market  in  P.  E.  I. 
for  Evicess  Power  Should  Lak 
Ainslie  Be  Developed — N.  5: 
Power  Wiil  Develop  Site 

M.'irlltmc  norcnii  Tho  ITnnncInl  Tin*.- 

Halifax,  N.  S.  Power  iiiattei 


pioraltic  condition  of  the  t'aiiadlan  Vnnconvrr  iiurenu  Tti.  Kinmn'iai  Time.  ;  "  i'ich  iiave  been  ver,'  much  to  th 

now.sprint  industry,  and  the  dra.sttc  \ancouvor,  --  ^  de^ 

fall  in  the  value  of  ths  varitMis  com-  government  is  nagotiating  with  van- '  „c  a  re^nli  n 


'  panics’  securities,  i.s  contained  in  the!  q,^  Country  textile  compunico 
monthly  market  letter  of  ,Jnhnston  &  ...  ,  ■.  .  ,  ... 

Ward,  members  .Montreal  Htock  Kx-."",*'  «  ''^ew  to  haMng  branch  tac- 
(•haiige.  The  review,  whiclt  is  one  o£li‘’r)e-s  and  mills  c.-talilisheii  in  this 


go\einment  is  nago.iaiing  \*  ,in  ''ari-.pjjp  way  or  the  other  as  a  re.sult  o 
oils  Old  Country  textile  compunicoja  conferenc?  to  ha  held  in  Sydne; 
with  a  \dew  to  ha\ing  hriinch  fac-ion  .N’ovemltor  5th  when  represenia 
tories  and  mills  c.-talilisheii  in  this  i  Dominion  Steel  and  to.i. 

nrovince.  This  is  heiuir  done  on  ihc  , ''orporation.  the  city  of  Sydney  and 


I  VVIIII  UIM-'USMUil  m  pu.T  . - 

sible  alternatives  to  a  consolidation  Oon  of  niovin.g  to  i'anada. 

!  of  newsprint  interests.  "With  a  sheep  population  of  the 

I  Figures  tire  presented  which  por-  province  increasing  at  a  most  sali.i 
j  tray  the  rtipidity  with  which  the  factory  rate;  with  a  climate  adniir- 
j  condition  of  ovcir-jirodtiction  —  to  ably  suited  for  woolen  manufactur- 


tion  of  movin,g  to  Canada.  ' '^fclopment  will  also' 

"With  a  sheep  population  of  Die  '  "  'thin  the  purview  of  the  dks  i 

province  increasing  at  a  most  sali.t  j  Announcement  to  this  , 

f-ir-tnrv  fli-rnte  -irtniir-  "US  made  following  a  mCCtUlg  . 


condition  of  over-production  —  to  ably  suited  for  woolen  manufactur- , '  ^ the  (roveinment  oi  -'‘'a 
;  ,  .  ,  uith  wTfpi-  of  flip  bcotia  and  a  delegation  from  (ape 

which  IS  laid  the  whole  reason  Cor  'ng.  and  likewise  with  watei  oi  t"®  ,, ,  ,  nnwpr  rmttor-, 

existing  difficulties  —  developed  "tmost  purity  obtainable.”  said  t>‘0 1  '"/'tters. 

within  tlie  pa«t  five  rears  lYoni '  Premier.  "British  Columbia  offerj:  The  delegation  asked  that  pow er  be 
l-)2  '  to  capacity  gained  '  excellent  opporltini ties- not  excelled  i  ;l®>''®red  -sydne.v  at  the  same  rate  ,t 

from  k.V'i  tons  daUv  to  5  :U  7  tons  auy  Mace  in  the  world-for  the  pro- 1  h;"!  been  oflered  by  the  Dominion 
iiom  ions  oaiiy  ,  ,  *  ‘  ,ii,ptinn  nf  fU.tii  |  Steel  and  (  onl  (  orporation.  Nothing 

or  over  aO'r.  T  ins  appeared  a  heaw  ■  uuction  ot  cioiii.  i,irfi„itp  r>rr>niiupri  iup  mOpninn 

iiicroa-^c  for  the'  newsprint  market  i  "Home  idea  of  the  rapid  advances  : promised,  th  out.onio 
iKici.t  107  .lie  ncw.spiiui  maraci  i  .  being  the  conference  of  the  etirrenf 

to  take  care  of,  hut  it  was  far  sur-  'n  me  past  iniee  .\ear.-,  in  me  -  MnV..„»ht  nrostHpnt  nf 

parsed  bv  gains  in  the  riexi  tliree  vclopment  of  the  sliceii  industry  may  ’  R-  -  IcN.in^ht.  president  of 

la.sia  lo  .  g.uus  111  im.  luxi  inicc  Ai,,.,i„„H  f-„,„  fho  f  u  t  iiv.f  in  '  R'®  corporation,  and  U.  .1.  Kelley 
years.  With  1.'dr>,  toms  in  1!il’,S:.'i.)l  in  '>e  obtained  from  the  t.ui  that  'u  ,  i  -  lUtpnprs  -i 

l!l2!i  .and  .-onie  1.2iiu  tons  daiiv  .s,,  far  1^27  there  were  lkn.i;’,2  sheep,  while  :  ‘"unager  were  listeners  ,.t 


The  (ielegafi'on  asked  that  power  h.?  | 
delivered  Sydne.v  at  the  same  rate  it 
had  been  offered  by  tiie  Dominion 
Steel  and  Cfinl  Corporation.  Nothing  j 
definite  was  promised,  tlie  outcoiiio  ; 
being  the  eonference  of  the  etirrenf 
week.  c.  B.  .^IeNanght.  pre.sldent  of: 
the  corporation,  and  U.  .1.  Kelley  I 


Canada  Power  &  Paper 

Corporation 

Total  Dail.T  Capacit.r  of  Plants: 

'  1944  Tons  of  Kewsprint 

19a  Tons  Pure  Kraft  Paper 
SIO  Tons  Pure  Sulphate  Pulp 
also  producing 

Cardboard,  Tnsul  Board,  Wrapper  and 
Sulphite  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke.  Ont,  producin.g  White  Pine,  Red  Pino 
and  Spruce  Lumber  Pickets.  Laths,  etc. — Annual  Capacity 
of  25,000,000  F.  B.  M. 

Successor  and  Operating  Company  of 

Belgo-Canadian  Paper  Company  LImiteti, 

Shawlnigan  Falls,  Qne.  ' 

SL  3Iaiirire  Paper  Company  Limited, 

Cap  de  la  Madeleine,  Qne.  - 
jTV^  ,  Lanrentlde  Company  Limited, 

li  Grand  *3Iere,  Qne.  8% 

Laiirentide-^ttawa  Company  Limited,  jMy 

Port  .tlfred  Pulp  and  Paper 
Wayaf?amack  ^Pitfp^nd  Paper  Co. 

Be  Ad  QfBea: 


l!)2!i  .Ttid  .'onie  1.2ti0  tons  daily  .so  far 


total  increase 


It, 500  if  1929  there  w  ere  2ti5.5”2-  The  wool 


ton.s  daiiv  in  the  past  three  vear.s. 

.  ;•  -  .t  7  '  -inU  l  ief  x-oar-  If  v.n,i  i-i-:,...  I,.  lf!7  '  "  ncrc  IRC  powcT  canic  iroin,  me  ciiy 

tind  ot  5.000  tons  in  the  past  five  |  and  last  jear  if  had  risen  lo  fn  h.iv  t  nr,  thn 

veurs  It  is  shown  that  even  tliough  I  "For  the  finer  wools  that  might  bydney  pr  >po^  to  buy  it  on  the 
.lais.  U  lb  huuwu  uiai  evvii  |  in  ft.o  AVnet  i  Cheapest  basis.  The  delegation  stat- 

.=ale.s  of  newsprint  .showed  a  remark- I  not  i>e  obtainable  in  the  Mest,  nffcr«r?  n  nfe  „r 


clip  in  1927  was  valued  at  SKiO.IOl, 


the  disciussion. 

It  w  as  pointed  out  that,  no  matter  ' 
where  the  pow-er  came  from,  the  city  | 


-a  en  u.  nen.bpim,  .swuweu  a  mmain-  fhnf  Ttr  Cd  they  had  been  offered  a  rate  of 

■able  gam  for  several  years,  they  -'f  o' fee  advantage  tnat  lirir.isn  to-  or.a  .wnm 

were  insufficient  to  ab.sorb  the  un-il"nibia  offers  is  a  convenient  water  m.  nprMmtv  thYf  the  it ^ 
bridled  expansion  in  installed  eapa-  haul  from  Australia.  leo  nroWf  em.iH  n,elf  mil  in 

.city  that  had  resulted  from  the  build-  ^^"All  ^po.ssible  usefi.Mnfom  [^^^0  A^nslee  was  Lwed  on 

I  machines!'  Sir?  L‘'of  c'"Jtc  v  bTga°n  eleiLnts  essentia?  to  the  woolen  they  wanted  a  guarantee  of  as  low 

'  o  ga it  m  1927.  1928  ?nd  929  fna  trade  will  be  gathered  and  this  will  “  rate  the  Government  if  necee- 

ii.  i:C0  so  far  production  and  salC3  be  submitted  through  the  Agent-  S’ 

have  been  runnin.g  behind  last  year.  General’s  Office  In  London  to  the  bem^nn 

.ha.  a  .Oh  o.  .ho  more, o4  fff  Sre'.”c'o“°*  °° 

capacity  has  been  absorbed-  tf  these  British  manuiacturers  pro-  t  oi,« 

Reduction  in  operating  ratio  from  P^ose  to  leave  the  Old  (Country  for  ^fo  the^o!it!t^o^  a^  there 

:  around  98%  in  1922  to,  in  some  cases,  Canada,  we  are  going  to  try  and  get  !o^  b?somr disagreement  on 

I  below  50%.  ami  an  average  of  around  some  of  them  to  locate  here.  There  _„[nt  °  The  Nova  ^00^  Power 

I  tit)  3-8  in  19.30  is  cited  to  show  the  Ls  no  reason,  with  the  advantages  i.  ®  Pf'f'-  ^be  Nova  bcotia  Power 

I  pre-sent  situation.  that  we  have,  why  this  province  ommlssion  has^  offered  to  develop 

;  Referring  to  the  cause  of  over-  Phouid  not  become  a  great  textile  I?®  ® 


1  pre-sent  situation. 

'  j  Referring  to  the  caupc  of  over- 
:  expansion,  the  review'  states; 

I  "The  maladv  from  which  the  news- 

,  jr.„7,%'r.«hhr.hii:  j  SEPTEMBER  BANK  I 

Imay  be.sct  down  a.s  ovor^xpansion.  Wlil  1  blM 

he  industry  htus  nothing  ntrinslcal-  nCRITQ  UirUPR  I  ^-Pcculative  the  idea  se. 

,  ULBlla  HIGHER^  - 

,  went  ahead  too  fast  and  lost  the  ad-  ^  estimate 

vantage  of  the  strategic  position  that;  increase  4  Per  Cent.  Over  Aug-,. -ini  rcfiiiircments  o 
it  occupied  in  1925_  and  1926.  and  j  ust— First  9  Months  Down  '  Breton  and  Prince  10. 
even  a.s  late  as  192/.’  o  n/wv 


Discussing  a  pos.sibIc  merger  of  the  ! 
large  groups  in  the  industry,  it  is  | 
!  stated:  “Two  theories  of  advantage! 


18  Per  Cent. 


tiic  lap  of  the  gods. 

An  Interesting  rumor  has  it  that, 
in  case  l.;tke  Ainslce  is  developed. 
Prince  Edward  Island  might  be  a  i 
potential  customer  for  .surplus  power  I 
from  that  source.  Whilst  it  is  yet 
j  speculative  the  idea  seems  to  be  that  I 
j  that  this  power  could  be  transmitted  i 
"across  the  Straits  by  means  of  a| 
I  cable.  Some  estimate  that  the  elec-  i 
I  irical  requirements  of  rttral  Cape  | 
'  Breton  and  Prince  Edward  Island  ■ 
j  w  ould  he  around  8,090,000  k.w.h.  and 
I  .should  prove  a  paying  proposition 
I  for  the  de  Lake  Ainslec  development. 

I  Prince  Edward  Island  is  the  one  j 


Abitibi  Power  &  Paper  Company 

LIMITED 

TORONTO  -  Ont. 

Owning  and  Operating  Mills  at 

Murray  Bay,  Qua.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Paily  Capacity  2200  Tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


DONN/yCONA 


INSUUmNC 


LUMBER 


I  suited:  two  ineoncs  ot  aavantage ,  Financial  transfers  in  the  form  of  I  Prince  Edward  Island  is  the  one  i 
^  underlie  such  a  proposal.  One  IS  that  bank  deltirs  were  greater  in  Sep- 1  Canadian  province  with  no  available  i 
the  danger  of  price  cutting  for  next;  teniber  than  in  the  preceding  month, j  water  power  of  its  own  and  those! 
I  year  will  be  av'erted  and  the  other  !  jhg  after  seasonal  adjustment ;  who  have  the  idea  in  mind  believe! 

and  most  linportaut  one  is  that  the.  being  -fc;.  'j-he  increase  over  Au-jthat  by  means  of  the  cable  Lake! 
I  bringing  together  of  large  groups  ot  g,,st  approximate  Ainslee  energy  could  be  sold  on  the! 

producer.s  would  make  't  possible .  productive  activity  i  island  at  less  than  5  cents  per  k.w.h.  ! 

to  concentrate  production  at  a  fevyer  I  jjj  September  and  the  greater  vol-land  even  less  as  consumption  in- 1 
.number  of  mills,  with  a  ''esulting  i  ,j,^p  of  -l-jjg  i 


higher  of  operations  in  these  j  yjnee  of  Quebec  was  the  only  eco- 


mills.  In  other  w’ord.s.  it  is  recogni/- 


,  .  • - .  7 . .• - nomic  area  to  experience  an  appre- 1  .ymTlW/IW  /V/VBin  a 

ciable  decline  in  the  month  under  VFHIm  K  lllMPANV  ' 
oreOor  ,n%,t  would  be  more  econ-  The  gain  in  the  Prairie  f  LIllUllC  UUlTirilill 

I  oniicnl  to  close  down  a  number  of  -f.-- _ _ i 

I  the  higher  cost  mills  and  then  .alio-  22%,’ aL  the  Maritimi  Provin:  RFDIIflNfl  DFFIfIT 

cate  the  availab  e  tonnage  to  lower  recorded  a  gain  of  7%.  A  slight  alil/Ul/llllJ  l/LriUll 
cos  nulls.  If  the  more  economical  jp  jpp^.  - 

capacity,  the  unit  of  profit  per  ton  J^acSlIv  maSained  Carriage  Factones  m  Pirc^eas  of 

"■"ifi  cumulative  total  in  Canada  Liq^dahon  GraduaUy  Real- 

:  plan  of  merger?  is  stSgesVby'LoS  ."A ‘.’l®  ^  Invchnents 

authorities  and  that  Is  that.  Instead  ^  decline 

of  trying  to  bolster  up  an  artificial  ?;fon  the  same  period  of  Toronto  Barean  The  Flnanetal  TImea  |  : 

!  situation,  the  companies  in  Canada  ^^^9.  Financial  transfers  in  the  first  Toronto.  —  Carriage  Factories  in  , 
:  proceed  to  let  new^sprint  prices  seek  ,  months  of  1930  were  also  annual  sutement  reports  a  surplus 
^  their  own  level,  which  might  he  the  same  period  of  for  the  year  ended  July  31,  3930,  of 

'  found  to  be  as  low  as  $40  and  $45  were  greater  m  the  |5^020  as  compared  with  $2,015  in 

!  per  ton-  Tt  is  stated  that,  at  such  corresponding  months  of  the  other  previous  fiscal  year.  The  com- 
i  prices,  many  of  the  American  Mills  vears  of  the  record  which  commenc-  pany  is  in  process  of  liquidation  and 
1  could  not  continue  bu-siuess.  With  cd  w'ith  1924,  -  .  progress  is  dependent  upon  the  real- 


i  could  not  continue  bu.siness.  With  ca  wuin  #  tA -i/w  •  progress  is  dependent  upon  the  real- 

‘  their  tonnage  eliminated,  the  more  relative  decline  of  19.2%  in  ization  on  investments.  The  com- 

I  efficient  mills  would  probably  work  British  (’olumhia  in  the  first  nine  pany  formerly  manufactured  bodies 

to  capacity,  with  fairly  decent  pro-  months  of  1980  from  the  high  level  fQj.  motor  cars,  and  trucks,  horse  ve- 

I  fits.”  of  the  same  period  of  1929  was  hjej^s  and  harness.  — 

I - -  greater  than  in  any  other  of  the  five  income  for  the  year  'ended 

/linTnfpfin  PvnP/ll*  Ontario  show'ed  a  jnjy  32  j(j3p^  amounted  to  $5,487 

I  AIVIiIhIcX  HvYMhI  I  decline  of  18.8%  and  Quebec  was  wi,p  a.  further  creilit  of  S32  for  ad- 


greater  than  in  any  oiner  01  tne  rive  income  for  the  year  'ended 

I  /llKTKIPnn  PILUPPI*  Ontario  show'ed  a  jniy  31^  1930^  amounted  to  $5,487 

I  I  ANIMrKS  r'Xi  rl  I  further  credit  of  $32  for  ad- 

J  viBllillilllJ  UmLivl  ,  down  18.3 /f.  The  Prairie  Provin-  justments  applicable  to  prior  perl- 
I  CAAn  HEEAE^P'rC  15.5%  and  the  drop  Q^g  a  deduction  of  $499  w'ritten 

i  |y|A|\Kr  |  \  Maritime  Provinces  "was  gfj  investment  account  re  Montreal 

IflAllILli  1 U  11.4%.  real  estate.  The  deficit  account  ot 

;  .  ,  .  - —  the  comi>any  was  reduced  to  $683,- 

;  This  in  Spite  of  London  Reports  M|?117  PAItf  DIIITC  fA  $688,037  shown  in  the  pre- 

t  of  Heavy  Dumping  From  llljTl  LUIll/Ullu  vU*  vious  year.  -  ,  a 

u  .  Assets  of  the  company  include  $6,- 

Kussia  n||a|\pn  a||Ar|imn|'|  cash;  $500  in  accounts  and 

I  - -  Mil  AfVIjiJ  nljljt/ 1  1  IjlJ  notes  receivable  after  deduction  oi 

,  t nnronver  nuroniiThi- Finnncini Time.  $4,084  as  reserve  for  bad  and  doubt- 

I  '  ancouver.— -British  Columbia  sal-  -  — ^eptg;  investment  at  book  value 

I  mon  canners  look  for  good  world  Holders  Receive  1  Common  and  $141,116  and  good  will  $1,360,981. 


NEW  CONDUITS  CO. 
SHARES  ALLOHED 


Keeps  homes 

'  WARMER  IN  WINTER 
COOLER  IN  SUMMER 
QUIET  ALWAYS 

A  product  of  PRICE  BROS.  &  COMPANY,  Umited 

QUEBEC  (Established  over  100  years) 


Consolidated  Marine  Companies  Limited 

OPERATING 

General  Dredging  Contractors  Limited 

Dredging  Contractors 

Manseau  Shipyards  Limited 

Shipbuilders  and  Repairers 

Sorel  Mechanical  Shops  Limited 

Engineers,  Founders,  Machinists  and  Shipbuilders 
Beauchemin  &  Fils  Limited 
Producers  of  Annealed  Castings,  Manganese  Steel 
and  Chrome  Steel  Castings 

Suite  712,  Dominion  Square  Bldg.  -  Montreal 


National  Steel  Car 

Corporation  limited 


markets  and  firm  prices  for  this  -i  OA  Pr»fer«nre  F«r  Farh 
I  year’s  pack  in  spite  of  reports  from  '  u  ,  j  m 

'  ixmdon  that  1.000,000  cases  of  Riis-  Common  iJhare  lield  iNov.  1 

I  sian  salmon  will  be  sold  in  the  Unit-  - 

ed  Kingdom.  The  w-orld  pack  of  Toronto  Bureau  The  FInnndnl  Time. 


Current  liabilities  consist  of  $115  in 
accrued  taxes  and  $3,292  owing  to 
preferred  shareholders  on  account 
of  reduction  in  capital.  Repayment! 
to  preferred  shareholders  on  ac-| 


Continental  Oil 

'  Earnings  Reduced 

N'ew-York. — Report  of  L'onlinental 


!  1930  is  much  below  average.amount-  Toronto.-In  an  official  letter  to  count  of  capital  has  amounted  to  $15 
;  mg  to  8,900.000  cases  as  compared  the  Toronto  Stock  Exchange  dated  .  ,  th-  12  008  share, 

Oct/rher  31st.  ConduBs  Company,  cent  prefSred  are  carr^^ 

i  ^  ....  /jertam  details  m  con-  total  of  $1,020,680 

j  Of  the  1,280.000  cases  of  AslaDc  nection  with  the  changes  m  the  cap-  g^pject  lo  deduction  of  380  shares 
:  salmon  going  to  the  United  Kln.g-  iial  structure  as  follows;  “As  re-  pejd  jn  tTust  and  amounting  to  $32 - 
!  dom,  only  20,000  cases  are  produced  quested  by  your  office  we  beg  to  Common  shares  outstanding 

j  or  controlled  by  the  Soviet  govern-  advise  that  pursuant  to  authority  of  12  000  of  $100  par  each,  car- 

ment.  The  balance  is  the  property  a  special  general  meeting  of  the  $1  200  000  Deficit  account 

I  of  Japanese  packers  working  in  Si-  shareholders  held  on  October  28th  g^^nds  at  $683  017 

I  berian  waters  on  Sovii't  concessions,  a  new  company,  under  the  same  ‘  '  ' _ ll_’ _ 

;  The  Japanese  are  not  inciined  to  cut!  name  as  tho  old  company,  has  been  p  .•  .1  /*)•: 

prices,  according  lo  information  re-j  inc/jrporated  and  it  is  proposed  to  '-continental  '-111 
I  ceived  by  British  Columbia  operators. !  allot  each  liolder  of  common  shares  •  Earning*  Reduced 

:  Suggest ioms  that  the  Russian  pack  !  of  record  at  the  close  of  business  _ _ 

j  will  depreciate  prices  in  Great  Brit- !  November  1st,  one  share  of  com-  Xew-York. Report  of  Continental 

I  ain  are.  thereofr“.  discounted  here.  |  mon  stock  and  one-twenty-fourth  of  Qii  Co.  (Delaware)  and  subsidiaries, 
j  The  total  from  Asiatic  waters  being,  a  share  of  preference  stock  of  the  pj]-  nine  months  ended  September 
I  no  more  than  for  several  years  past,  new  company,  fully  paid,  provided  30,  1930.  shows  profit  of  $4,902,794 
j  Tlie  British  market  averages  2,-  that  fractional  shares  of  preference  after  interest,  depreciation,  dcple- 
000,(X>0  cases  a  yecir  from  all  sour-  stock  will  be  adjusted  by  payment  tion,  franchise  taxes,  intangible  de- 
ces.  and  British  Columbia  operators  in  cash  on  the  basis  of  the  prefer-  velopment  costs  and  minority  inter- 
look  for  their  usual  sliare  at  the  ence  shares  worth  $100.  There  will  ggt.  but  before  federal  taxes,  com- 
[  present  prices.  also  be  a  cash  payment  of  $2.50  per  paring  with  $6,688  046  in  first  nine 

'  The  French  market,  averaging  1  share  to  the  holder  of  common  slock  months  of  1929. 

500.080  cases  a  year,  will  get  only  of  the  old  company.  Tho  conditions  profit  for  September  quarter 
j  80.000  cases  from  Japanese  waters  attaching  to  the  new  prcf-orenc-o  amounted  to  $1,358,974  before  feder- 
I  under  the  preferred  duty  granted  Ja  shares  will  be  similar  to  those  at-  taxes,  comparing  with  $2,120,618 
j  pan.  The  Japwncse  jiack  in  Sibe-  taching  to  the  old  preference  shares,  ju  preceding  quarter  and  $5,545,939 
I  rian  waters  and  the  United  Slates  except  that  the  dividend  will  accrue  (n  third  quarter  of  previous  year. 

I  pack  pays  a  maximum  tariff,  while  from  January  let,  1931,  the  redemp-  - - - - 

I  Canada  enjoys  an  Intermediate  tar-  tion  price  will  be  $105  and  accrued  '^1,^  Financial  Times  reaches  a' 
I  iff  which  will  give  greater  advantage  dividends  and  the  provisions  relat-  elass  of  people  w hie  are  interested  i 
than  usual.  ing  to  maintenance  of  net  current  ^nil  able  to  buy  investment  securi- 

I  47anadian  domestic  demand  for.  assets  will  not  he  incorporated.  tjeg,  I 


Builders  of  Passenger  Cars  —  Freight 
Cars  —  Street  Cars  —  Air  Dump  and 
Industrial  Cars  of  all  descriptions. 
Automobile  Chassis  Frames,  Woodwork 
and  Parts  —  Steel  Pressings  —  Forgings 
—  Drop  Forgings. 

HAMILTON,  ONTARIO,  CANADA 


«21  Si.  James  Street 


MONTREAL,  QUE. 


CANADIAN  VICKES  LIMITED 

Aircraft,  Ships,  Engines 
Structural  Steel 
Boilers,  Mining  Machinery 
General  Engineering 
25,000  Ton  Floating  Dock 


Head  Office  and  Works 


MONTREAL 


CANADA 
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GOODYEAR  TIRE 
EARNED  $8.01 
A  SHARE  IN  1930 

Compares  With  $21.94  In  Pre¬ 
ceding  Year — 90,000 
Added  to  Suiplus 

GENERAL  DEPRESSION 

President  Carlisle  Looks  For 
Slow  Cut  Sound  Improve¬ 
ment  in  Conditions — Report 
Shews  Excellent  Condition 

Toronto  Biironu  The  KInnnrIal  Tlmon 

Toronto. — In  line  with  official  in¬ 
timation  made  by  FT'csidont  and  Gen- 


I  sets  to  liabilities  better  than  21  to  I  [Historical  Review  Throws  Some 

!  meS  Ifiteresting  Light  on  Oil  Industry 

substantial  amounts  and  there  are  no  ; _ 

bank  loans  or  other  indebtedness.'  Toronto  Bnreaa  The  FInaBclai  Tlaci 

Net  current  assets  are  valued  at  $!i,-  Toronto.  —  The  extensive  explora-  Two  years  of  extensive  e.\ploration  do  jji 
!)f»7.16.3.  contrasted  with  $10  691,513  a  of  and  uncontrolled  wlldcatting  follow-  look. 

.vear  aw.  sjjainst  which  there  are '  ,  _ .  .  j  .  -  ed.  The  prolific  Santa  Fe  Snrincs  „  , 

current  liabilities  of  only  $159,257.  a  ,  ^  field  in  California  had  been  discover-  . 

reduction  trom  $1,072,319  a  year  ago.  ”  ed  in  1919,  with  Huntington  Ileach  ^ 

vof  U -o { r.r,  1  oiHput  01  111686  Lieias  atid  of  othore  iT.  lAon  i„  pailw 


Toronto  Borean  The  Flnanclnl  Tloiei 


Throws  Some  Turning  Point  in  , 

F  f  .  Lumber  Industry  | 

if  on  On  industry  Seen  For  Spring  j 

FinaBciai  TIbici  (Continued  from  Page  1) 

Two  years  of  extensive  e.\ploration  do  much  to  brighten  the  present  out- ! 


,  ,  ,  ,,  cri  luu  ittot  ecu  yuciib  ui  &u  uaa  — — . - . - - 

aw.  sgainst  which  there  are '  ,  ,  .  ,  ed.  The  prolific  Santa  Fe  Springs 

■nt  liabilities  of  only  $159,257.  a ,  ^  field  in  California  had  been  discover- 

ttion  trom  $1,072,319  a  year  ago.  ”  ed  in  1919,  with  Huntington  Ileach 


Substantial  orders  for  hardwood 
tie.s  have  been  given  by  the  Cantidian 
railways,  while  others  are  in  pros- 


.\et  working  capital  shows  practical-;  ‘  ,  k  coming  Into  the  picture  in  192(i.  In  ■■‘iiwa.t,,  wimi  u  i  i  .- 

ly  no  change,  at  $9,537,906.  fn  ihe?i  wu.  !  thk  s.L  „  ®  1321  Signal  Hill  (Cal.)  came  roaring 


Big  Influx  Of 

Foreign  Capital 


I  touched,  B-hile  the  history  of  pro- 
^  ducing  areas  in  the  United  States  has 


1  .  |fi?:ures  the  United  States  still  leads 

Quebec  Province!  the  producers  of  the  earth,  and  pro- 

— . -  i  bably  will  for  years  to  come.  But 

(Continued  from  Page  1)  j  behind  thOse  figures  the  picture  has- 
quirenicnts  to  this  province  inedude '  ‘ fhe  oil  industry  today  is 
the  Consolidated  Silk  Mills  of  Can- ; |'X‘;li's>vely  an  American 
adH.  Limited,  manufacturers  of  broad  1'  ^  •„ 


been  mos'tly  a  succession  of  feveri'sh  Santa  Fe  Sprihg.s  and 

drilling  and  rapid  draining.  In  cold 


St.  Hyacinthe;  the  Gotham  I 


,,u,iei<l>anged.  The  oil  industry  today  is  iucroasod  flow  in  the 

Can-j"°  California  fields,  at  Tonkowa.  Okla.; 

In  1910  foreign  countries  accounted 


timation  made  by  President  and  Gen-  yuk  Hosier.v'  Company,  St.  Hyu- j  !°  to  swell  the  flood  of  crude 

eral  Manager  c.  H.  (  arlisle.  earlier  cinthe;  Collins  &  Aikman  of  Canada.,  fppgjgjj  o,mpm  swelled  to  Z2b</f  cumulative  effect  of 

tins  yoar,  earniugxS  of  Cioodyear  fire  Limited,  manufacturers  of  velvets,  i  total  and  for  the  first  six  oil  strike.s  made  it 

&  Rubber  Company  of  C.anada,  Lim-  plush  velours  for  auto  and  furniture'  . .  • 


I  in  and  then  the  ru.sb  began.  Hun-  «awndlls  tyith  a  fair  amount  of  work 
tington  Beach,  Santa  Fe  Sprihg.«  and  ‘‘f® 

Signal  Hill,  together  with  Burbank  I3a0,  even  thoirgb  they  will  be 
and  Britow-Slick,  Okla.;  .Moxia.  "S’Cil  on  the  railwa.ts  only  in  Do— 
Texas,  K1  Dorado.  Ark.;  and  Haynes-  ,  1^*  -New  Brunswick  and  -Nova  Sco- 
villc.  La.;  accounted  for  tlio  sharp  trees  arc  being  cut  for  <  liristinas 
upward  slant  taken  bv  ilie  Fuitod  trade  and  shipped  to  Boston.  ,\('w 
Stales  production  line  in  1922;  Tbe  Vurk  and  Philacielpliia  markct.s.  K.v- 
following  year  increased  flow  in  the  I’f>rls  aro  e.Npected  to  run  into  hun- 
California  fields,  at  Tonkowa.  Okla.;  ‘Ireds  of  carloads.  .\  few  isolated 
Powell.  Texas,  and  in  I  be  famou.s  shipments  were  made  during  the 
Smaekover  field  In  Arkansas  helped  past  month  to  Kngland  im  a  coiisign- 


and  Britow-Slick.  Okla.;  .Mexia. 
Texas,  K1  Dorado.  Ark.;  and  Ilaynes- 
villc.  La.;  accounted  for  tlio  sharp 
upward  slant  taken  by  the  Fuitod 
Stales  production  line  in  1922;  Tlie 


BE  INDEPENi/ENT 

.At  a  very  moderate  premium 
you  may  .secure  a  MONARCH 
LIFL  assurance  policy  which 
will  guarantee  protection  <o 
your  dependents  and  secure 
your  own  future. 

MONARCH  LIFE  ASSURANCE  CO 


II  FAD  OFFK  K 


WI.VMPEr.. 


carr.v  itself  .safel.v  Ibrough  tbe  per-  I  tained  at  a  normal  level.  The 
iod  required  to  enable  tiie  sinking  f  nionths  of  .iuly  and  August  are  al- 
fund  to  take  rare  of  tlio  original  in-  |  ways  quieter  months  for  the  coni- 
vestrnent.  On  no  other  terms  should  i  pane’s  linos,  btit  it  is  stated  a  snh- 


the  city  con.-^ider  it  at  all. 


st.intial  increase  has  taken  place 


•‘The  City  Counril  cannot  afford  to  since  that  time.  For  the  month 
place  itself  in  the  position  of  an  of  OctoU'r  sales  were  practically 


iled.  for  the  fiscal  year  ended  Sept,  trades,  Farnbani  Que. 

3i!tli.  litliO.  were  lower  than  tliose  for  The  Canadian  Reed  F’ibre  Com- 
the  preceding  period.  Net  available  puny.  Limited,  Sherbrooke,  Quebec. 


for  dividends  was  equal  to  $20.90  on  j.s  a  branch  of  the  organization  in  iTnio^a  fhan  ihro-id  How-  in  1921  with  an  output 

the  preferred  sti  ck.  a.gaiust  $15.25  in  Gardner,  .Mass.;  the  Holtite  Manufuc-  pypr  the  "mtni  nnfnn't  of*  oil  t  iken  Utnn  200,000,000  barrels,  w 


923  they  produced  less  than  28%.  In  '«  sw ell  the  Hood  of  ci mle.  •  bus  s  being  ^  position  of  an  of  OctoU^r  sales  were  practically 

929  foreign  output  swelled  to  32-5%  The  cumulative  effect  ofthe.se  sue-  i  J  purchaser-  The  po.sition  of  on  a  par  with  those  for  the  same 

)f  the  total,  and  for  the  first  six  ce«>ive  oil  strike.s  made  it.self  really  r  H'C  Winnipeg  Klectrlc  Company  and  month  hist  year, 

iionths  of  the  current  year  It  ffH  *'»  1923  when  production  m  the  3<''  ol  (  anadi.in  ]itj(,ns  which  are  multiplying  The  coini>any  has  up  to  the  pre.s- 

niounted  to  about  35.5%-  Generally,  ^  States  climbed  to  nearly  750,-  J'’  ‘j’®  mother  count r\  The  p,.„j,ipn,y  for  street  railways  all  over  ent  kept  iLs  plant  ojieraUng  on  full 

peaking,  reductions  in  producing  900.000  barrels,  <2%  of  tbe  world  •  doptiou  of  Bennetts  preference  oontiiient  make  it  highly  incx-  tlmo  prcxliiction.  and  the  manage, 
peratlons  have  been  sharper  in  the  'otal.  .Mexico,  which  reached  her  suggestion  may  improve  condition.s.  pp^ient  to  do  so.  jment  is  confident  this  condition  will 


months  of 
amounted  to 


al,  and  for  the  first  six  ce.ssive  oil  strike.s  made  it.self  really 
’  the  current  year  It  I**II  'o  1923  when  production  in  the  i 
o  about  35.5%.  Generally,  I'OH®''  Slotes  climbed  to  nearly  750.-] 


eager  purchaser-  'I'he  po.sition  of  on  a  par  with  tluisc  for  the  same 

the  Winnipeg  Flectrlc  Company  and  month  hist  year. 

the  conditions  which  are  multiplying  The  coini>any  has  up  to  the  pre.s- 


precediug  year,  and  to  $S.01  on  turing  Company, 


of  iimre 
IS  now 


liie  .u-dinary  shares  of  no-piu-  yalu^^^^  manufacturers  of  rubber  heels  and  i  of  1930  is  estimated  at 

(.oulrasted  with  $21.91  in  the  D.8-.9  soles,  originates  from  Baltimore,  |  ffpQ  f,.,r,.g]g  g,.  g4  5,/^ 

li.sc  '.l  peno!l.  >Md.;  Perkins  Tissue  Mills,  Limited,  j  estimated' world  figure.s. 


loiiiie  .Manuiuc-  ever,  the  total  output  of  oil  taken  -utM'uii.miu  uarreis,  was  now 

Drummondv ille,  j  wells  here  during  the  first  six  definitely  on  tlie  downgrade,  and  as 
)ber  heels  and  1  pj^jjf jjg  1930  is  estimated  at  close  1®I  other  country  has  coinc  lor- 
om  Baltimore,  j  470.000,000  barrels,  or  64.5%  of  the  ward  to  take  her  place. 


,,,,  ,  1  •  ,  I  ■  ^..timated  world  figures.  When  fear  of  an  Imtnineut  .short- 

Ihe  financial  statement,  which  was  .Montreal,  is  a  branch  of  the  Holyoke.  The  varying  eoiirso  of  crude  sup-  age  of  raw  material  sent  every  geo-  . 

prnsonied  to  shareholders  at  the  an-  .Mass.,  mills;  Ksmond  Mills  of  Ks-lpiy'ovcr  the  last  two  decades  makes  logist  into  the  field  on  the  run  to  (Continued  from  Page  1) 

inial  general  meeting  on  Wednesd.t>. .  niotid.  Rhode  Island,  have  located  at|a  jijghly  interesting  story.  With  the  locate  more  oil,  they  did  not  sloj)  “The  Winniiieg  Street  Railway  with 

is  uotr.lde  lor  the  very  excellent  li-  Granb.",  Quebec;  the  Arcadia  Knit- ,  exception  of  1917,  when  the  .Mexic.in  at  the  four  boundaries  of  the  Ltnited  tbe  aid  of  the  so-called  jitney  agree- 

quid  position  in  which  the  conipanj  |  (injr  .Mills,  Inc..  Sherbrooke,  Que.  'ciitpui  increased  nearly  50%.  the  States.  So  for  the  next  .several  yeans  ment,  bu.s  franchises  and  increased 

eiid-'d  their  year,  and  the  very  heavy  j  nuinufacturers  of  knitted  rayon  cloth, :  trend  of  world  production  follows  groups  of  American  oil  men.  along  fares,  has  suffered  less  than  most, 

write-offs  and  reserves  set  up  from:  is  a  braneli  of  the  milhs  at  Allen- '  pretty  much  along  the  line  of  that  in  with  parlies  from  other  countries  Noverthole.ss  its  firtaiiclal  position  as 
Di-oiit  1111(1  loss.  inventories  ot  town,  Penn.;  SueiK-er  Corsets  (Can-  tlie  Fuitod  States  until  wo  get  to  could  bo  seen  cutting  their  way  ascertained  by  the  city's  .special  audit 

bpMi  riibb- r  .nul  ecMon  were  written  |  ida )  Limited.  Rock  Island.  QiieL-’c.  |  1919.  Again  it  was  .Mexico  tliat  hroiigh  tangled  jungles  and  roving  prc.scnts  many  difficulties.  If  the 

(lov  II  loun.  ket  in  ices  prevailing  as  i  ii;,ven.  Conn.;  the !  started  the  flood  of  foreign  oil  which  >ver  the  burning  desert,  exploring  for  city  were  to  take  over  Ibe  street  rail- 


Winnipeg  Moves 

For  Acquisition 

Street  Railway 


logist  into  the  field  011  the  run  to  (Continued  from  Page  1) 

locate  more  oil,  they  did  not  slo])  “The  Winnipeg  Street  Railway  with 
at  the  four  boundaries  of  the  Ltnited  tbe  aid  of  the  so-called  jitney  agree- 


“Fir.st  steps  authorized  by  the  rity  prevail  right  through  until  the  early 
C-ouuclI  at  its  meeting  la-st  night  months  of  next  >ear,  when  it  is 
[slioukl  Ro  no  further  than  to  discover  prcncral  business  condi-tions 

the  attitude  of  the  AVinnipeg  Flee-  "Bl  begin  to  show  improvement, 
trie  Company.  The  company,  it  i.s  According  to  officials,  the  princi- 
iinderstood.  would  like  to  sell  to  the  P‘U  change  affecting  their  bu.slneR.s 
city.  There  arc  g()0(l  reasons  -why  'it  pr(?s<vnt  is  the  siualler  margin  of 


it  .should  wish  to  do  so. 

“The  vital  point  is  the  price.  If 
the  property  is  available  at  a  price 
which  warrunts  the  city  in  regarding 


profit  being  renlized  on  the  business 
handled.  This  i.s  a  result  of  the 
more  Intense  competition  In  their 
field,  due  to  Railing  off  in  buying 
power  of  the  general  publllc,  which 


Di'olit  ami  loss.  Inventories  of 
bpMi  riibb- r  .in:!  ecMon  were  written 
(lov  II  Id  m  i.  ket  lu  ice.s  prevailing  a.s 


groups  of  American  oil  men.  along  lares,  lias  suftcred  less  than  most.  —  r.  ^  power  of  the  general  pu b til c, -which 

with  parlies  from  other  countries  Noverthole.ss  its  firtaiiclal  position  as  !!  business  propos  ’  ha-s  accompanied  the  general  trade 

could  bo  seen  cutting  their  way  ascertained  by  the  city's  .special  audit  '  J  Hinj-o  lor  •  !  depression. 

hroiigh  tangled  jungles  and  roving  prc.scnts  many  difficulties.  If  the  P®''®!' of  purchase  vv-ould  have  Barn  ^  . 


o.  Sept.  :;iith.  and  in  addition  a  |  Plywood  Corporation  from  :  in  1920  forced  a  definite  rift  in  thf  |  signs  of  the  precious  liquid 


Ivor  the  burning  desert,  exploring  for  eil.v  were  to  take  over  Ibe  street  rail- 


pojiiilar  support.  Otherwi.se  it  is  not 
a  matter  for  serious  negotiation.’’ 


?n.s  of  the  precious  liquid.  way  it  could  be  done  .safely  only  atl’*'  'or  .eiious  mi-oii 

During  the  middle  ’20s  the  fruits  of  a'pric-c  vvbieli  -vv-ould. enable  its  pros-  '  “  '  ~  _ 

I  this  exploration  began  In  pour  in.  ®nt  revenue.^  I0  cover  interest  and  Xookc  BfOS.  Maintain 


reserve  (..f  over  .$loo.(i00  was  set  Boston  took  over  a  t>laut  at  Water- 1  line.s  of  tbe  United  States  and  world  During  the  middle ’20s  the  fruits  o.'’  a'pric-c  vvbieli  w-oul 

as:d('  a.gain.si  raw  mateiial  (-ommit-  lyo.  Quebec;  I’lane  Limited,  tbrougb  output,  for  in  that  year  production  all  this  explor.atlou  began  In  pour  in.  ®nt  revenue.^  I0  e 

menis.  Siibstar.tiai  addition  wp.-i  ;i  subsidiary,  (.’aiiadiau  Potteries,'  in  Ihe  country  south  of  the  Rio  In  1925  Venezuela  and  ( 'olonibia  more  sinking  fund  char 

m  ule  to  Ibe  deiirci  iation  reserve,  re-  pimitpd.  are  erccting  a  new  plant  at  Grande  climbed  anoth'-r  75%.  Vene-  than  doubled  their  output  of  crude,  reseryes  against 

serve  lor  l>ad  and  doubtful  accounts.  Johns.  Quebec,  fiir  the  rnaniifac- 1  zuela.  Ion.  while  as  yet  not  producing  Tim  following  year  Coloinbian  pro-  b"®s  in  the  fiilure 
and  total  expendilui  os  for  plant  ex-  t„pp  o£  vitreous  carthenw-are;  the  :  enougli  in  actual  barrels  to  affect  Ihe  duetion  multiplied  .six  timc.s.  In  1927-  “At  such  a  iirico, 

pansion  of  approximaiely  $1.900.(mi0.  Denni.“nn  .Manufacturing  Company  of  ^  total  supply  much,  had  been  coming,  it  doubled  again.  _ willi  cari^Tiil  im: 

1  l(;se  to  $i(i(t.000  of  Ibis  was  jirovid-  {'(mada,  I.imited,  crepe  paper,  scabs,  along  at  a  fast  clip,  and  in  1921  near- 

ed  from  Ibe  yoar’.s  earnings.  In  ad-  tags  and  card  manufacturers  with  b’  trebled  her  output. - ' 

(lirimi  $2:13,50(1  wa.s  provided  for  re-  headquarters  at  F'ramingham  Mass..'  It  was  about  this  time  that  the  '  '  "  . . 

tiremoni  of  2.335  iireferred  shares  .j,.g  jjj  Drunimondville,  Quebec.' ' -Ant^fionn  Petroleum  industry  still 

and  the  balance  wa.s  sufficient  to  .Scotland  is  represented  in  the  list '  confused  by  the  almost  hysterical  “ 

iiipct  tbe  preterrod  dividend  paid  of  newcomers  by  Barry  &  Stnines  ®'‘Tmor  for  “more  oil”  during  the  [  ” 

practically  three  times  over,  the  re-  Binoleum  (Canada)  r.imited.  which  '  hootlc  months  of  the  World  War  and 
giilai  dividend  of  $5  a  share  on  the  constructed  a  $2,000,000  plant  at  "I'"'"’®'*  'b'  Pi-orflctlons  of  vanh^hing  ’  it 

ordinary  sto(-k.  plus  a  bonus  of  $2.50  Farnham  Quebec-  recentlv-  This  '  in  the  ground,  stalled  an 

a  share,  and  leave  over  $6T),000  to  be  organization  is  a  branch  Ii'f  Barry  i  intensive  drive  to  get  all  the  crude  it 
added  to  surplus.  Ostlei-e  &  Shepherd.  Limited,  Kir- :  ^'^® 

Profits  bctorc  providing  for  depre-  kaldy,  Scotland,  manufacturers  of  oil  :  speak.  |  5  ^  *  8  f|  tk  P’'** 

cialion,  but  after  income  lax.  are  re-  cloths  and  linoleums.  j -  ^  *  I  f  ft  ^  '■tM  If  Miramax 

liorfpd  at  .$2,105,587,  contrasted  with  Vot  Americnn  I’rerocntlve  ""io  ^o.  (English  l-ilectric  Co.  of  *^Rb  "•HIBB 

$1.218..578.  A  sum  of  $857,183  was  .p,'  *  ,  .  1  Canada.  Ltd.),  Lever  Bros.,  Ltd.  b  J  «  8  ft 

MttirlA  fnr  Hpnrorijitinn.  Ip.nvine:  ^  establishment  of  branch  fac- I  T  T  ♦»!  T>  A  I  ft  nb  iv  **  H  !»«•  *  I 


I  Saw  It  In 


Sales  At  Normal  Lev^  Jhe  f  mancfal  Simrs 

Since  the  close  of  Tooko  Bros.,  1  Motttreal  CAMAOA  Totwtta 

Liinitod's.  fiscal  year  on  June  30  |  _ _ _ _ 


eari'Tiil  management  migli'  '  last,  sales  volume  ha.s  been  main- 


I  could  while  the  getting  was  good,  so 


VActMT  sanA  oCBci'a;  with  nOmaf 
ndmea  leattnt  betwern  Alpine  and 
Royce  Aytnne*.  near  Weat  Tosmlo 


liorfPd  at  $2,105,587,  contrasted  with 
$1,218,578.  A  sum  of  $857,183  was 
.‘(Ct  aside  for  depreciation,  leaving 


$1,550,404  available  for  distribution  Tories  in  Canada  is  not  merely  an 


on  the  preferred  and  ordinary  stocks. 
Dividends  on  the  preferred  issue  re- 


American  prerogative.  Several  Brit¬ 
ish  industrial  enterprises  have  defin- 


tric  Co.  (English  Filectric  Co.  of 
Canada,  Ltd.),  Lever  Bros.,  Ltd. 
I-iCyland  .Motors,  Ltd.,  R.  A.  Lister  & 
Co.,  Ltd.,  Pilkington  Bros.,  Ltd., 
(Pilkington  Bros.  (c.'anada).  Ltd.), 
Rowanlrec  Company  (Canada),  Ltd., 
Slazengers  Limited.  (Slazengers 


quired  $519,421,  the  dividend  and  bolJ-  ®onniutted  themselves  to  the  es- j  g].^j,p,jgppg  Limited,  (Slazengers 
bonus  (-in  the  ordinary  stock  $964,725,  Lablishment  of  branches  hero.  The  |  Limited),  the  Wal'painur 

and  tiic  lialance  of  $66  258  was  t  ar-  "'Rlpamur  (bompany  of  Fmgland,  _  jjtd.,  Siemens  Bros.  &  Co.,  Ltd., 


lied  to  iirofil  and  loss  suriilus,  in-lP**-'®^  manufacturers,  recentlv-  nc- 1  fgipiDpus  Bros.  (Canada)  Ltd.) 
creasing  tbe  total  from  $7,343,014  to  dORod  McArthur.  Ij-w-in,  IJmited.  of|gpp;,j-  4  .Jackson,  Limited  (Spear 
$7.1(19.272.  .Montreal,  and  now  operate  the  con-j&  Jackson  (B.C.).  Ltd.),  C.  C.  Wake- 

Preseiils  Keport.  ®®''"  ^h®  ‘Town  Diamond  Paint  i  field  &  Co.,  Ltd.,  Yarrow  &  Cum¬ 

in  presenting  Ihe  statement,  Mr.  Company.  Limited,  with  headquarters  1  pany,_  Ltd.  (Yarrows,  Limited). 

Carlisle  .stated  the  amount  of  profit  “O'"®-  b.  H.  Hirst  &(  onipany,  wool- !  -  -  — - 

liad  1.  en  (leleriniued  after  jiroviding  R'U  em'h  manufacturers,  are  '"oving  |  oj 

for  ail  i-iianiifacttii-ing,  selling  and  Ptf*  of  one  of  their  plants  to  this  |  S  8 


adniinisl  1  at  ive  expenses  and  income  I  ®o'’0^'’'’.  /'’oni  Brier  .Mills,  Btrslall.l 


. . . .  In  Operation  Of 

tMNo,*-':.  aiul  ilfU'r  wriJiiif;  down  Ihe  in-  ^^rkshirc,  Ln;?land;  Kirani  lyeilch  &  'Cufitomft  Duties 

veniorics  of  rublier  and  fabric,  and  anada)  Limited,  Huntingdon, 

finished  sfoek.s  to  the  basis  of  mar-  of  serge  suit-  ((  -nntirmpd  from  Pa<>e  1) 

ket  in-iees  prevailing  at  the  close  of  1*3.^’*!’,^®  b’om  Bradford,  England;  1  *1,  •  ,  i* "  i 

business  on  Sept.  :;0(b.  A  reserve  .H'®ld  Brothers  Company.  Yorkshire,  ,  To  make  the  point  quite  clear  put 
ot  Sll(i.l70  has  al.so  been  c.stablislied  '."digo  sorgo  weavers,  arc  consider-  | 't  this  way.  \\ith  mass  pioductioi. 
.against  raw  material  commitments.  l^®  tran-sfer  of  part  of  the  big  '  a  'nn  >n  the  Uni  ed 

Cont iniiin*’  .Mr  Carlisle  pointed  ''’®“'’'0S  plant  to  Canada  as  a  means  '  ^blc  to  turn  out  a  marine  engim. 

Old  tbe  decline  in  the  earning Vesults  maintaining  the  goodwill  of  their]  "'oy®  ®heaply  than  a  (  anadian 

n  ilVe  ivi^t  r-.  v-.s  dim  chiefU  toi clientele.  builder  because  of  his  lower  produc¬ 
er  Ibe  J  a.  1  .  eai  was  Itie  chierlj  to,  sends  theCanadian  TSR  tion.  The  minister  has  the  power  to 

tne  general  depression  in  busine-ss,  .  .  ^  t>cxius  inev.anaaian  l.b.K.  .  ,,  ..abie  of  the  imnnrted 

wbicb  wis  reflected  in  -i  falling  off  Uyons,  Limited,  an  organization  ^“®  Y  ,,  *  ^  importea 

wnicii  w.is  leiiecteu  in  .1  laiiing  oti  spppj.Bizing  £f,p  .^^-pnvin^  of  marine  engine  to  the  cost  of  makint 

IP  volume  ot  .sales  to  car  inanutac-  ,  ...  weaving  01  r-iniHi  and  the  imnorted  en- 

Iiircrc  (nd  fm-  PYiiort  iiii<iinps«t  and  "^tural  Or  artificial  silks  and  crepes  *0  tun.ida  ana  uie  iniporien  en 
lurcrs  ,in(l  toi  export  business  and  ..  .  .  y,  ,  ,  ,  Sine  would  have  to  pay  duty  on  its 

Id  Ibo  decline  in  Ihe  market  prices  I-  1  ■'7“®*.®'“®-  .  7®“®^  Canadian  value 

(.1  I.otb  entinn  and  rubber  <  anada.  Limited,  of  Paris,  kanaman  value. 

'  ®  3*®®  .‘V®o-  1  .11  France,  with  a  branch  factory  for  This  is  tremendous  power  the  like 

In  conclusion,  .li.  ( ai lisle  said  manufacture  of  airplanes  at  Cap  of  which  no  ministry  ever  harj  in 

tluy-oinpany  does  n..t  look  for  a  ra-  dg  1,^  ^  I  Canada  before.  It  relegates  the 


(it  both  cotton  and  rub  ier  France,  with  a  branch  factory  for  This  is  tremendous  power  the  like 

In  conclusion,  .li.  ( ai lisle  said  manufacture  of  airplanes  at  Cap  of  which  no  ministry  ever  harj  in 
the  company  does  not  look  for  a  ra-  Madeleine,  Quebec.  I  Canada  before.  It  relegates  the 

pid  retoveiv  ol  husiness  conditions.  The  Celaneso  Company  in  Drum-  |  dumping  clauses  to  oblivion  and  Is  a 

nor  lor  the  immediate  restoration  of  niondville  has  under  construction  a  gteater  measure  of  protection  than 

prices  to  Ihe  average  level  of  the  last  1 12,000,000  extension  to  their  exist-  parliament  itself  has  at  the  present 

five  years  “Conditions  will  likely  Ijng  jpg  Goodyear  Cotton  Com-  time.  How  It  will  work  out  remains 

improve  slowlv  but  soundly.  'Aeipany,  st.  Flyacinthe,  (Sue.  a  sirbsi-  to  be  seen,  but  the  power  is  there  to 
anticipate  that  both  the  motor  cari^jfj,.y  Goodyear  Tire  &  Rub-  be  utilized  when  deemed  vital  to 

industry  and  the  tire  industry  will  -per  Companv  of  Canada  Limited  is  Canadian  manufacture  and  employ- 
show  a  marked  improvement  in  vol- ;  increasing  the  capacity  of  its  plSint  ment  intereet-s. 

lime  of  sales  over  that  of  our  fiscal ,  from  15,280  to  41.436  spindles,  fol-  The  general  policy  is  to  make 
'®ii''  closed.  I  lowing  the  upward  revision  of  tex-  everything  possible  in  Canada.  There 

Tae  balance  sheet  indicates  the  j  tile  tariffs.  The  Canada  Wire  &  are  raw  materials,  of  course,  which 
company  to  he  in  an  excellent  con- 1  Cable  Company  Is  spending  $3,000,-  cannot  be  produced  In  this  country 
..  plant  at  Montreal  but  every  effort  possible  will  be  put 

■■BBKJBmBBHBHHIiHHB  East,  while  even  tariff  changes  in  forth  to  have  as  much  work  done  as 

chemical  fertilizers  influenced  Can-  can  bo  done  in  the  Dominion.  In 

IN  THE  CURRENT  ISSUE  OF  adian  Industries,  Limited,  to  open  textiles,  for  example,  wool  must  be 

another  branch  at  Beloeil,  Quebec';  imported  but  the  making  of  the  yarn 

DADD  Iwl  •  O  Stohn,  of  Granby,  is  doubling  here  will  be  encouraged.  Many 

U  |\  K  IJ  ^  the  number  of  looms  for  brocades  firms  are  doing  so  now  but  some  are 

and  draperies  from  55  to  110  looms,  not. 

ns  National  PinamtialWsehly  | 

riant  s. 

j  Branch  works  of  United  Kingdom  OTTAWA’S  CREDIT  HIGH. 
SPECIAL  ARTICLES  ^  firms  carrying  on  manufacturing  Ottawa — C.  J.  Tulley,  finance  con- 


BARRON’S 


$300,000 

Viceroy  Manufacturing  Company 

Limited 

632%  First  Mortgage  Twenty-Year  Sinking  Fund  Gold  Bonds 

Dated  1st  September,  1930.  Due  1st  September,  1950. 

Principal  and  half-yearly  interest  (1st  March  and  1st  September)  payable,  in  Gold  Coin  of  lawful  money  of  Canada 
at  the  principal  office  of  the  Bank  of  Montreal  in  Toronto,  Montreal,  Hamilton,  London,  Guelph  or  BelleviUe 
at  holder's  option.  Bonds  in  denominations  of  SI, QUO  and  $500  which  may  be  registered  as  to  principal; 
redeemable  in  whole  or  in  part  on  any  interest  payment  date  prior  to  maturity  on  SO  days'  previous 
notice  at  105  up  to  and  including  the  1st  of  September,  1935;  thereafter  at  104  up  to  and  including 
the  1st  of  September,  1940;  thereafter  at  103  up  to  and  including  the  1st  of  September,  1945; 
and  thereafter  at  10?;  in  each  case  with  accrued  interest. 

Legal  Investment  for  Life  Insurance  Companies  under  the  Insurance  Act  of  the  Dominion  of  Canada^ 

'  Trustee:  Chartered  Trust  &  Executor  Company,  Toronto. 


•  •  To  be 

Capitalization :  Authorized  Outstanding. 

61^%  First  Mortgage  Twenty- Year  Sinking  Fund  Gold  Bonds .  $350,000  $300,000 

6%  Cumulative  Redeemable  Convertible  Preference  Shares  ($25.00  par  value)  1,000,000  *442,500 

Common  Stock  without  nominal  or  par  value .  100,000  shares  25,000  shares 

•After  deducting  $70, (MX)  stock  which  has  been  redeemed. 


Tbs  National  Pinamsial  Wsskly 


SPECIAL  ARTICLES  . 

Millions  from  Quartets 
Stock  Yields  vs.  Time  Money 
The  Future  of  Labor  Banking 

INVESTMENT  SUGGESTIONS 

INCLUOBi 
Chrysler  for  the  Pull 
Potentialities  in  Pacific  Gas 
Some  Good  Preferred  Stocks 
Better  Outlook  for  Safeway  Stores 


For  isle  at  all  lesdio,  news  ttaads,  or 
a  sample  cop,  of  this  issne,  toacefifer 
with  s  copy  of  ”10  R«/r>/er  faeewers,- 
scai  to  soy  addrcM  without  obliasdoa. 

BARRON’S 

ns  "national  Financial  Wsskly 

44  Broad  Street,  New  York  Qty 


OTTAWA’S  CREDIT  HIGH.  I 

Ottawa — G.  J.  Tulley,  finance  con-l 


I  proce.sses_  or  assembling  work  in  troller  of  the  city  for  several  years, 
■Ganada,  include;  Bovril,  Limited,  gtate  sthat  Ottawa’s  credit  .stands 
Burroughs.  Wellcome  &  Company,  higher  than  that  of  any  other  city 
Elliman,  Sons  &  Co.,  .1.  S.  Fry  &.  of  Canada.  $14,000,000  of  obliga- 
Sons,  Ltd.,  Imperial  Chemicals  In-  jons  have  been  wiped  out  since  1924 
dustries,  Lancashre  Dynamo  &  Mo-  anj  the  Indebtedness  stand  sat  $22.- 
tor  Go.,  Ltd.,  Janies  Pascall,  Limit-  OOO.OOO  or  $182  per  capital  as 
ed,  Shell-Mex.,  Limited,  (Shell  Co.  against  $274  per  capital  in  Todonto. 

of  Canada,  Ltd.),  John  I.  Thorny- _ 

croft  &  Co.,  Ltd.,  (Thornycroft  (Ca¬ 
nada),  Limited,  Allen  &  Hanbury’s  The  Financial  Times  reaches  a 

limited,  (Allen  &  Hnnbury,  Ltd.),  of  people  who  are  interested 

A.  V.  Roe  &  Co..  Limited  (Ottawa 


A.  V.  Roe  &  Co..  Limited  (Ottawa  "  r--— 

Car  &  Mfg.  Co.).  W.  &  T.  Avery,  and  able  to  buy  Investment  securl- 
Ltd.,  Babcock  &  Wilcox,  Ltd.  (Bab-  44-,. 
cock-Wilcox  and  Goldle-MoC'ulloch,  *  " 

Ltd.),  Brunner,  Mond  &  Co.,  Ltd.  - -  - 

(Brunned,  Mond  (Ckinada),  Ltd.), 

Bryant  &  Jlay,  Ltd.  (controlling  T. 

B.  Eddy  &  Co.,  Ltd.,  and  other  com-  Wif  tP 

panies),  Courtaulds,  Ltd.,  Crosse  &  riJLIi 

Blackwell's,  Ltd.  (Crosse  &  Black-  A-l^’  '  _ 

well  (Canada),  Ltd.),  De  Flaviland  fire &,AIanne  MimnCC  filUtanV 
Aircraft  Co..  Ltd..  (De  Flaviland  Air-  /  ^  r  ^ 


fOVnPlBLB 


Aircraft  Co.,  Ltd.,  (De  Flaviland  Air¬ 
craft  of  flanada.  Limited),  Dunlop 
Rubber  ('o..  Ltd.,  (Dunlop  Tire  &  i 
Rubber  Goods,  Ltd.).  English  Elec- 


3ECOME  A  REGULAR  READER 

It  roKt!!  only  Ilirce  dollars  a  year  fur  regular  weekly  delivery  <0 
a  Cnnudlan  address. 

I'lIK  Fl.V.V.Xt  l  AI,  TIMIOS  ri.BI,ISHIN&  CO.,  LIMITED. 

651  CtuIk  St.  West,  Montreal. 

300  Day  Street,  Torootu 


Provjdesce.RJ. 

Liability  Guaranteed  by 

The  Phoenix  Insurartce  Co. 
of  Hartford 

Total  Auata  over  $40,000,00) 


Enclosed  find  .  for  9, 


(or  tvhlcli  send  The  Financial  Times  for  . .  montho  to 


gtBSfHIl'TIOXSi  In  Canada.  *3.00  a  yearj  *1.T5  for  six  months.  In 
tireat  Britain,  12s  a  ycar»  7s  for  sis  months.  In  United  States, 
S3..sn  a  yean  92.00  for  sis  months. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the 
Company. 


of  England 

ESTABLISUUU  ISii 
Owned  by 

Atlas  Assurance  Co. 

of  London,  Eng. 
Ccmblned  Funds  over  $60,000,9)1 


GEORGE  LYMAN 

General  Agent 
I  (  victoria  ^uare,  MONTREAL 
Phono:  LAncastcr  93J2 


From  a  letter  to  us,  dated  15th  day  of  October,  1930,  from  the 
President  and  General  Manager,  Mr.  H.  C.  Jeffries,  we  have  sum¬ 
marized  the  salient  features  of  this  issue  as  follows: 

History  of  Business;  'Viceroy  Manufacturing  Comp.any 
Limited,  was  organized  in  August,  1930,  under  a  Dominion  charter, 
to  take  over  the  entire  undertaking,  property  and  assets  of  The 
Canadian  l.T.S.  Rubber  Compiany  Limited,  which  was  organized 
in  19‘20,  and  which,  during  its  ten  years  of  life,  made  consistent  and 
rapid  growth,  building  up  from  an  original  cash  investment  of 
$237,500  to  a  net  woi^  of  over  $650,000. 

Nature  of  Business:  The  Company  manufactures  a  wide 
range  of  the  smaller,  more  specialized,  less  competitive  rubl>cr 
products.  These  include  Heels,  Bands,  Erasers,  Chair  Seats,  Water 
Bottles,  Play  Balls,  Jar  Rings,  Mats,  Battery  Boxes  and  Toilet  Scats. 
These  prerdurts  are  marketed  under  the  trade  names  of  \'iceroy, 
l.T.S.  and  Rubwood  and  are  well  and  favourably  known  from  coast 
to  coast  in  Canada  and  in  various  foreign  markets.  The  diversifica¬ 
tion  of  product  allows  well  balanced  production  in  the  plant  through¬ 
out  the  year,  and  also  provides  a 'substantial  advantage  in  times  of 
commercial  depression.  Branches  are  maintained  at  Vancouver, 
Winnipeg  and  Montreal. 

Property;  The  Company’s  plant  is  located  on  Alpine  and  Royce 
Avenues  adjoining  the  C.P.R.  tracks  in  West  Torcinto.  This  is  an 
excellent  location  from  all  commercial  points  of  view.  The  plant 
covers  approximately  1%  acres  of  land  and  consists  of  approxi¬ 
mately  10b,(XX)  square  feet  of  floor  space,  over  70‘o  of  which  is  of 
first  class  mill  construction  less  than  six  years  old.  Fhe  plant  is 
sprinklered  throughout.  An  appraisal  by  the  Dominion  Appraisal 
(Jompany  as  at  August  3l8t,  1930,  shows,  after  ample  allowance  for 
depreciation,  Total  Fixed  Assets  at  $703,699.88  as  against  the 
Balance  Sheet  figure  of  $660,588.26. 

The  Company  owns  valuable  Patents,  Trade  Marks  and  Licenses, 
and,  althougn  these  cost  substantial  sums,  they  are  carried  on  the 
Bailee  Sheet  at  the  value  of  $1.00  only. 

Purpose  of  Issue:  The  proceeds  of  the  Bonds  will  he  used  to 
liquidate  existing  indebtedness,  to  provide  additional  working  capital, 
to  redeem  a  block  of  the  Company’s  preference  stock  and  for  other 
corporate  purposes.  The  control  of  the  business  which  was  formerly 
in  the  hands  of  shareholders  resident  in  the  United  States,  now  passes 
to  a  group  of  Canadians  headed  by- Mr.  Jeffries. 

Earnings:  The  record  of  earnings  as  certified  by  Messrs. 
Clarkson,  Gordon,  Dilworth,  Guilfoyle  and  Nash,  Chartered 
Accountants,  for  the  underwriters,  and  the  Company’s  Auditors, 
Messrs.  Flenry  Barber,  Mapp  and  Mapp,  Chartered  Accountants, 
is  set  forth  in  detail  in  a  circular,  which  may  be  obtained  on  request. 


The  average  earnings  before  depreciation  and  income  for  taxes 
the  three  years  ending  31st  December,  1929,  of  $105,086.86  per 
annum  were  e<)uivalent  to  5.39  times  the  annual  interest  require¬ 
ments  on  the  present  issue  of  F'irst  Mortgage  Bonds.  The  earnings 
for  the  eight  months  ending  31st  August,  1930,  on  the  same  basis 
arc  $46,540.39,  equivalent  to  3.58  times  Bond  Interest  for  the  period. 

Security:  The  Trust  Deed  securing  the  Bonds  constitutes  a 
first  and  siiecific  fixed  Mortgage  and  charge  on  all  the  Company’s 
real  property  including  buildings,  machinery,  plant,  fixtures  and 
appurtenances  and  a  floating  charge  on  all  the  Company's  under¬ 
taking  and  all  other  assets  present  and  future. 

Assets;  The  certified  Balance  Sheet  shows  the  current  assets 
of  the  Company  are  approximately  eleven  (11)  times  the  current 
liabilities,  and  the  total  assets  after  allowing  for  current  liabilities 
are  equivalent  to  $3,196.00  per  $1,000  of  First  Mortgage  Bonds. 

Sinking  Fund:  The  Trust  Deed  provides  for  a  cumulative 
sinking  fund  jiayable  on  Ist  .September  in  each  year  commencing 
Ist  .September,  1931,  for  the  redemption  of  the  First  Mortgage  Bonds 
of  a  sum  equal  to  3%  of  the  largest  araregate  principal  amount  of 
Bonds  tlieretufore  issued,  together  witli  a  sum  equal  to  the  annual 
interest  on  Bonds  previously  purchased,  acquiring  or  redeemed 
through  the  sinking  fund,  and  in  addition  on  the  1st  day  of  April 
in  each  year  (xmiraencing  1st  April,  193‘2,  of  a  sum  equal  to  the 
amount,  if  any,  by  which  50%  of  the  net  earnings  of  the  Company 
for  the  preceding  fiscal  year  (after  deducting  preference  share  divi¬ 
dends)  exceed  the  amount  of  sinking  fund  payable  on  the  preceding 
1st  September,  as  above  provided. 

Directors;  In  addition  to  Mr.  Jeffries,  the  Board  of  Directors 
will  include  the  following:  W.  J.  Green — W.  J.  Green  &  Co.,  Toronto; 
G.  K.  Hughes  —Vice  President,  The  Toronto  Rattan  Co.  Limited, 
Toronto;  J.  Earl  Lawson,  M.P. — Lawson  &  Stratton,  Barristers, 
Toronto;  L  F.  M.  Stewart — President,  Stewart,  Scully  Company, 
Limited,  Toronto;  L.  M.  Wood — President,  Wocxi-Fleming  &  Co., 
Ltd.,  Toronto. 


Management  and  Personnel;  Mr.  Jeffries,  who  was  General 
Manager  of  the  former  Company  for  the  last  eight  years,  is  under 
contract  with  the, new  Company  and  has  a  very  substantial  invest¬ 
ment  in  its  stock.  He  has  surrounded  himself  with  a  poup  of 
experienced  executives.  We  believe  that  he  brings  to  the  (Company 
not  (inly  experience  but  vigor,  ability  and  reputation,  and  will 
continue  to  build  up  this  business  as  his  life  work  with  Canadian 
capital  and  under  C.anadian  auspicies. 


1^1  Stewart,  Scully  Company,  Limited  [1^1 

Royal  Bank  Building 

Telephone  Elgin  8333  TORONTO  2  ms 

Tbe  sutemenui  (»nt»inr<i  in  this  adTcniscmnit  are  not  Euanntiwd,  hot  are  based  on  infonnation  which  we  bclirre  reliable  and  oolwhlch  we  acted  in  purchosbis  these  aeCBlitisa. 


JVe  offer  the  above  Bonds,  when,  as  and  if  issued  and  received  by  us  subject  to  the  approval  of  all  legal  details  by 
Messrs.  Long  &  Daly  for  the  Bankers,  and  Messrs.  ffMwson  and  Stratton  for  the  Company. 

ar  Price:  99.50  and  interest,  yielding  about  6.55%  'T[jp 


i 
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*  1  _  !  for  over  aggresBlve  Btatementa  and  rash  threats  to-be  j 

lUf  4ll.it Tift  1^^  '  broadcast,  with  consequent  damage  to  the  very  claims  j 

actively  pushed.  Sectionalism  In  a 
I'lihtivbrii  i:TrrT  Fridnr  "t  esi  rraii«  country  economically  situated  as  Is  Canada  must  be 

Montrt-nl,  l.y  Ttie  :»fonlrcnl  Flnolirlal  Tiiaea  I'ubllahInB  ■'  ^  4>,nt 


Gold  Shortage  And  The  Value  of  Silver 


(  ompanj'e  I.lmltod* 

U.  KUMKT  lOX  - 
DATID  BURA'SIDE 


expected,  but  It  Is  the  wise  man  who  recognizes  that 

- -  any  evidence  of  sectionalism  In  his  demands  cannot 

President  |  hope  to  help  his  claim. 


General  Manager 


t.  H.  U.  Y0r'\G . News  Editor  Montreal  Federated  Charity  Campaign  American  experts  are  urging 

K  ('  SMITH  ....  Toronto  Editor  catastrophic  low  value  and 

’  '•  ‘  ^  ■  *  ’  '  ' _ 1  .  'X'HKRE  i.s  ample  reason  for  congratulation  In  the  purchasing  power  of  silver  ought  to 

.inn  .  si.rn  rcsult  of  the  Federated  Charities  campaign  In  be  rai.sMl. 


From  tbc  Dally  Mall*  London*  liInKltind. 

WHIU!^  fears  of  a  shortage  of  only  to  be  added  to  the  stocks  of  trifling  compared  with  the  enormous 

gold  within  the  next  ten  yoar.s  sold  money.  Should  fashions  In  pin  to  British  trade  and  BrUlsli  In- 

,  .  .  11  j  i„  lewellery  and  ornaments  change, and  terests  generallj.  This  would  ac- 

arlse  from  statistics  compiled  under  demand  from  India  increase,  the  crue  front  the  restoration  of  the  sll- 

the  authority  of  the  League  of  Na-  gborlagc  in  gold  would  become  even  ver  value  to  a  rate  which  would  re- 

tlons,.  American  experts  are  urging  more  acute.  store  and  stimulate  the  Oriental  pur- 

that  the  catastrophic  low  value  and  As  no  reduction  in  the  demap  for  paspg 

^  1,4  gold  for  industrial  purpo.ses  is  likely,  the  demoralizatiou  which  the  forces 

purchasing  power  of  sILcr  ought  to  about  one-half  of  the  total  pro-  of  disorder  are  exploiting  throughout 

he  raised.  duction  will  continue  to  be  available  the  Bast. 


Ofl 

SWINGS 


sinsfniPTiox  rnicKi  in  canadn,  $.s.oo  a  yonrj  S1.7B  result  of  the  Federated  Charities  campaign  In  j  be  raised.  -duction  will  continue  to  be  available  the  Bast. 

fnr  *1*  mnnttia.  In  Where,,  despite  adverse  business  conditions,!  Tf,ig  they  argue,  would  result  in  j  for  currency  and  banking  purposes.  .My  attention  has  hoen  called  to  the 

*"'!oo  **'f'o*poi»tn  suh"rrl'piioiii»,  S».oo  a  '  the  objective  placed  by  the  campaign  committee  was  an  enormous  gain  to  British  trade  Reduction  in  world  output,  therefore,  fact  that  Mr.  Benjamin  Strong,  the 


'exceeded  by  a  margin  of  almost  $10,000.  and  combat  the  world-wide  economic  will  mean  that  h,v  1040  the  supply  late  governor  of  the  Federal  Reserve 

,  nt  all  onr  of.  ,  •  Mnntreni  nnd  district  is  more  favor-  depression.  I'he  re.sforatlon  of  the  for  the  latter  inirposes  will  not  ^x-  Bank,  warned  British  banking  lep- 

,in«  A«eory.  It  is  time  that  Montreal  and  district  ‘s  "mre  tavor  Oriental  world  in  the  coed  five  or  six  million  oun.-es  a  era  five  years  ago  that  the  British 

de.  ably  situated  a.s  regards  employment  and  the  w  ere-  piirchasing  power  of  silv-er  would  year,  about  half  what  it  is  at  present,  silver  policy  would  have  the  catas- 

1.  .»I1  nepnrf-  .^^.jtbal  to  give  than  other  sections  of  the  country,  but,  (beck  the  demoralization  which  the  '  Among  the  remedies  suggested  for  trophic  effect  it  has  had  since. 

the  committee  r.nd  the  helpers  nevertheles.s  had  a  dis- j  forces  of  disorder  arc  exploiting  the  situation  is  the  replacement  of  France  to  a  lesser  degree  is  inter- I 

nepre.enfSTiTc,  c  _ _  _  _  _  inan. rhino  onU  n*li. 


>cnr:  *.1.00  for  «i*  month*.  '  cxcecdcd  by  a  margin  of  almost  $10,000.  ;  and  combat  the  worh 

AOVr:BTISI\f;  Rntc  f  ord*  on  nppllentlnn  nt  nil  onr  of .  •  Mnntrenl  nnd  district  is  more  favor-  depression.  I'he  re 

flcr*  or  from  nny  responjlblr  AdrertUlnn  Aaenry.  Jt  IS  lime  mat  Montreal  ann  aiStnCl  IS  re  lavoi  fjiRb  of  the  Orienta 

r^Bi.i;  AnniiKss:  »Fintimcs**t  t%-.  r.  Code.  ably  situated  a.s  regards  employment  and  the  where-  p,irfrhasing  power 

iiFAO  oKKicBi  Montreni.  i.nncnnter  03S1.  .Ml  Hepnrt-  ^.Rhal  to  give  than  other  sections  of  the  country,  but,  check  the  demoralizi 

•rt.Rovro  OFFIC  K!  noo  Bny  otreef.  nepresentnfiTe,  the  committee  r.nd  the  helpers  nevertheles.s  had  a  dis- |  forces  of  disorder 

n.  V.  Riftpnhoii««.  Phoiipn*  f.IkIii  2IBS-246<i-3«o7.  |  tasi<  fo  facc  at  Ihc  beginning  of  the  cam- j  throughout  the  I'cTsI. 

wtATKRX  RFPRKSKXTATIVK.  <;eo.  D.  oittu*.  »«  paign.  That  the  objective  WHS  achieved  speaks  Well.  |  ,  - 

A  nnroiivor  llotrl,  Aoncouver,  B.O.  f  n  .  ’ 

I.UMIOX.  KXi;.t  a.A  Bi.hopicatr,  F.  c.  2,  fjnvic*  &  Co.,  for  the  wholehearted  industry  of  the  workers,  and  also  |  ,  .  ■  . 

nrprracnfntiTea.  fpr  fbe  generosity  of  tho.se  subscribers  who  gav-c  “until  i  'h^,  disquieting  pi 


nrvofrd  to  the  interest.t  of  the  tnvcattnff  public  In  the, 
hrllrf  that  the  rnnfl)tencr  of  rnpltal  Is  essevtial  to  the  litunccs. 
fitahillt]/  of  finance,  the  prosperity  of  industry  and  the 
detJclopmrnt  of  our  resources.  i 


paign.  That  the  objective  was  achieved  speaks  well.  |  *  ’ 

for  the  wholehearted  industry  of  the  workers,  and  also  j  (icneia. 

for  the  generosity  of  tho.se  subscribers  who  gave  “until!  disquieting  possibility  of  the 

It  hurt  .  a.s  many  must  have  done  under  the  ciicum-  notVery  remote  fu- 


_  Tidal  Power  In  The  Bay  Of  Fundy 


-MON’TFIEAL.  F'RIDAY,  XOVEMBER  7.  1930. 

Buy  Canadian  Securities 

A  T  a  market  Juncturf  such  as  the  pre.sent  too  much 
emphasis  cannot  be  laid  on  the  advisability  of 
•  'anadian  inve.-dors  concentrating  as  far  as  possible 
i-n  domestic  scnirities  in  making  their  investments. 

.Apart  altogctlier  from  patriotic  considerations, 
whifh.  no  matter  tiow  wc  may  scoff  at  sentiment 
entering  into  luir  investment  nolicv.  must  enter  into  the 


IT  .seems  as  if  the  day  of  large-scale  experimentation 
with  the  task  of  converting  tidal  power  in  the  world-  to 


lure  emerges  from  statistics  contain¬ 
ed  in  the  interim  report  of  the 
i.eague  of  Nations  gold  delegation, 
extracts  from  which  have  already 
appeared  in  The  Daily  .Mail. 


gold  l>y  notes  for  domestic  use,  ex-  ested  because  of  Indo-f'hlna  and  oth- 
lension  in  the  use  of  cheques,  which  er  Ear  East  possessions.  French 
should  be  free  of  stamp  duty.  Post  representatives  here  have  undoubte- 
Office  banking  facilities,  and  im-  ly  brought  to  the  attention  of  their 
provement  in  the  mechanism  of  Government  the  views  expressed  by 
clearings.  American  experts  concerning  the  sil- 

A  report  also  says  that  interna-  A-er  situation, 
tional  agreement  on  the  minimum  of  Persons  well  informed  express  to 
gold  cover  for  notes  would  liberate  pie  the  conviction  that  the  time  is 
a  large  amount  of  gold  for  banking  ripe  for  British  initiative  for  con- 
purposes.  AVorld  agreement  on  this  certed  measures  to  be  adopted  in  the 


Interest 


famed  Bay  of  Fundy  into  hydro-electric  energy  can  j 
^  .scarcely  be  delayed  much  longer.  Half-a-dozen  differ- 1 
ent  projects  arc  being  put  forward  by  Maritime  ’ 


Thc^annual  world  outjl.i  of  gold  ?d ’r 'the  I'  oJ°so ’’counf rles  ‘I*" 

orAiAr.AviniofiAiv  8?  ftoft  oGG  rpached  if  the  or  so  countries  prance.  and  French  possessions  to- 

is  ‘e.xtmia^ed  that  a  slight'incroasc  the  largest  gold  reserves  set  wards  increasing  materially  the  pur- 


iii  the  next  three  years  will  be  fol¬ 
lowed  by  gradual  decline  until  1!I40. 
falling  to  X.'i.'i.bOO.iinii  in  10, Ail,  after 


the  example. 


chasing  power  of  silver.  These 
measures,  of  a  purely  economic  char¬ 
acter,  would  have  a  profound  reper- 


engineers,  .some  designed  for  the  prodiirtion  of  twenty- j  w  hich  the  dcci  ca.sc  will  he  more  r.n-  The  Amcriran  Goverimient,  T  have  I ar^Aic,  in  giving  eon- | 
four-hour  power  and  others  for  operation  during  only  piil  us  existing  mines  are  worked  excellent  reasons  for  believing,  is  f-tructiAC  elements  throughout  the | 

•  nio  f„iiv  aiivn  fn  fhf.  nn««ihiiitip<j  of  im-  worldanopportunifytoassertthem-j 

fifteen  or  sixteen  hours  of  the  day.  the  intervals  being  I  .  .  fully  alne  to  the  possibilities  or  im  p|  jjj  overcoming  the  nre.sent 

J  ,  ,  a  (•  w  (V,  lid  nf  inni  •  -^otilh  Afric.T  .Tccoimts  for  more  jiroving  world  trade  conditions  ,  overcoming  me  present 


PER.  ANNUM  COM¬ 
POUNDED  HALF  YEARLY 
SUBJECT  TO  CHEQUE. 


-■  » 1.1093 

!  Canada 
Permanent 

Mort^a^e  Corporation 

C0R..6AY  &  ADELAIDE  STS  .TORONTO 


filled  up  by  steam  production  based  on  the  use  of  local ;  throxi^h  measures  mstorinrOrienta'i  world-wide  economic  depression.  j  lAsSetS  eXCCOd $66 500  OOOl 

iu  nn  imr.1.1  Clinniv  nn  Ihp'  ...  . .  ..  .  _  ...  Thp  n  11  Inn  MKkcrl  here  I  s  \vh  cf  lipr  ] 


■ntering  into  our  inve.stment  policy,  must  enter  info  the  '''  ‘"i"  .supply  on  the  pr,„)„ction.  hut  the  difriciilties  and  pow'cr  by  rai.sing  the  sil-  Jheque.sDon  asked  here  is 

p.eslion  with  most  of  us,  there  are  perfectly  good  rea-  The  d'rcct  engineering  prohibitive  cost-  of  working  at  deep  ver  value  from  the  present  catastro- 1  ^ 

..  .  ^  problems  anoear  to  be  simple  enough  in  all  these  cases,  i  levels  as  the  upper  veins  R^come  ex-  phic  low  rate.  i  [  f  ‘  ,,  oiqioi  i.uuii^  ii,y  tiuici.i 

on.s  from  a  purely  selfish  viewpoint  why  the  Canadian  Unfortunately  there  are  other  problems  arising  out  I  hausted  point  to  a  rapid  decline  in  If  is  realized  here,  however,  that;  ct^ctive  action^ending  Dm  policy  of 

,  ,  f  ,  ■„  «iHai  m...  !  f'Ulmit  after  into. 


)nve.stor  should  chose  Canadian  Securities.  In  the  first  •’  ,  •  1,.  .-j  f  !  oiilmit  after  into  „.i  ...-.u, . ... 

place  he  puts  him.self  in  a  much  better  po.sition  to  the  indirect  consequences  of  damming  the  tidal  cur- •  That  there  is  any  likelihood  of  dis-  nece.ss.arily  ly^  taken  under  British  '^tfects  upon  world  trade, 

check  up  on  his  investment,  being  naturally  consider-  problems  which  can  never  be  solved  by  anything  ^  covering  fresli  sources  of  any  im-|  leadership  berause  British  interests'  H  is  pointed  out  that  just  as  in 

..hi..  ...  ,h  h-  except  the  actual  construction  of  the  power  works. '  port  an  cc  is  not  believed  bv  mniiv 

aniy  more  conversant  with  conditions  in  his  own  coun-  ^  .  .  ,  ,  .  _ i  .  i.  _  .  .u 


It  is  realized  here,  however,  that ;  action  ending  llie^  policy  of| 

such  me.'isures,  to  be  effective,  musti  which  has  had  such  ap¬ 


tly.  b<ith  as  affecting  the  industry  and  the  individual 
corporation. 

Again,  and  thi.s  is  the  most  important  point,  he  has 
Die  a.ssurancc  that  well  cho.sen  Canadian  securities  can 
be  cqu,Hlled  by  few  and  improved  upon  by  none  for  the 
long  term  potentialities  which  are  offered  to  the  holder. 
We  believe,  with  ample  justification  for  doing  so.  that 


rents,  problems  which  can  never  be  solved  by  anything  |  covering  fresli  sources  of  any  im-  leadership  because  British  interests!  H  is  pointed  out  that  just  as  in  Die 

except  the  actual  construction  of  the  power  works. '  portanec  is  not  believed  by  mniiy  arc  most  vitally  affected.  |  past  .Mr.  Montagu  Norman,  governor 

There  is  a  world  of  difference  between  a  potential  'fading  geologists,  who  say  that  the  Any  initiative  from  the  American  of  the  Bank  of  England,  has  discuss- 

watcr-nower  consistin'-  in  the  fall  in  the  level  of  a  ^as  now  been  fully  prospected,  side,  it  is  pointed  out.  might  be  open  ,  ed  the  gold  situation  with  the  heads 

waterpower  con.sisun^  in  ine  laii  in  me  levei  oi  a  suspicion  that  it  is  inspired  I  of  the  New  York  Federal  Reserve 

river  between  two  given  points,  and  a  potential  water- 1  resources  liave  not  yet  been  by  ii  desire  to  get  a  better  price  fori  Bank  and  the  Bank  of  France.  It  is 

power  consisting:  in  the  alternate  inrush  and  outrush  properly  toucheil.  and  the  estimate  silver,  which  happens  to  be  the  in-  now  imperative  that  such  discussion 

of  billions  of  gallons  of  ocean  water.  The  consequen- 1  for  1940  is  £ 2.2r)(t.OOO.  evitable  by-product  of  American  cop-;  should  take  place  for  the  protection! 

ces  of  dammine  and  diverting-  a  river  current  can  be  the  £772,000.000  worth  of  gold  per,  lead,  and  tin  mining.  |  of  the  gold  standard.  Imminent  dan- 

o«ri  a *•/»  rhTdhiixf  nnrvir^ut ai V  produccd  during  thc  last  ten  years  While  a  better  price  for  silver;  of  this  is  lurking  in  further  im- 

^  ^  J  *1.  jewellers  and  thc  like  required  would  he  of  undoubted  benefit  to  sil- i  pairment  of  thc  faith  of  the  Oriental 


urs  vx,.  i  •  .  J  u  *u  of  billions  of  erallons  of  ocean  water.  The  consequen- 1  for  1940  is  £  2.2r)(».000.  evitable  by-product  of  American  cop- j  should  take  place  for  the  protection 

q  a  led  h\  tc  and  improved  upon  by  none  for  the  ,  dammine  and  divertintr  a  river  current  can  be  Of  the  £772.000.000  worth  of  gold  per,  lead,  and  tin  mining.  |  of  the  gold  standard.  Imminent  dan- 

long  term  potentialities  which  are  offered  to  the  holder.  ,,  nrptiv  rnmnlpt^^lv  limited  Produced  during  the  last  ten  years  While  a  better  price  for  silver*  of  this  is  lurking  in  further  im- 

We  believe,  with  ample  justification  for  doing  so.  that  •  ^  .  ’  u  ♦  *1,  ^  i  h  fvi  jewellers  and  thc  like  required  would  he  of  undoubted  benefit  to  sil- i  pairment  of  thc  faith  of  the  Oriental 

no  country  in  the  world  has  a  brighter  economic  future  distance  between  the  top  of  the  pool  an  ®  ji£  162.000,000,  while  India  .Tbsorhed  ver  producers  in  North  and  South]  world  in  thc  purchasing  power  of 

than  this  Dominion  of  our.s.  Rich  in  natural  resources  ,  to  the  natural  |  £  lOO.OOO.OOO.  leaving  £415  000.000  America,  thi.s  result  is  considered  silver. 

of  nil  vvifh  nimnu  i.niiniit.ri  .if  '  Channel.  Thc  consequences  of  interfering  with  tidal:  _ _ 


Of  the  £772.000.000  worth  of  gold  per,  lead,  and  tin  mining. 


than  this  Dominion  of  ours.  Rich  in  natural  resources  i  *  ‘  i 

of  all  kind.-  with  almost  unlimited  resources  of  cheap  consequences  of  interfering  with  tidal 

water  power;  with  huge  areas  still  undeveloped;  and  uncertain.  Sub-  , 

with  a  virile  and  progressive  population.  Canada  is  "‘antial  fishing  industries  may  be  destroyed  or  at  least ; 
.admittedlv  onlv  nn  the  threshold  of  her  major  devel-  di-splaced.  The  amenities  of  summer  resorts  may  be  i 
opmont  The  twentieth  century  is  Canada's,  a  slogan  impaired  or  ruined.  Nobody  can  predict  the  limits  to 


whii  h  has  been  used  all  too  sparingly,  has  even  during 


which  the  effects  of  change  may  extend.  In  the  case 


How  Stock  Market  History  Repeats  Itself  ! 

An  interesting  commentary  on  the  i  the  past  twelve  months  Avas  abso- 1  been  no  aggressive  upward  move- | 
widely  expressed  belief  that  stock  liitely  necessary  to  thoroughly  eradi- j  ment,  quiet  buying,  that,  in  the  ag- 


tho  past  decade  justified  itself.  What  the  next  ten  promising  (on  the  engineering  side)  of  all  market  developments  of  the  past  few  cate  the  bad  effects.  It  is  satisfac-  '  gregatc.  was  considerable,  has  led  to' 

.vears  may  bring  we  cannot  prophesy,  but  we  feel  safe  proposals,  that  of  Passamaquoddy  Bay.  pears  marked  thc  passing  of  the  old  tory  to  note  that  these  were  confined  I  a  curtailment  of  the  floating  supply 

in  .I,,,- hollo*- iiin't  in  *ho  ohoonoo  n*' nnfonoooon  thc  situatiou  Ls  msdc  sUll  mocc  complcx  by  thc  fact '  order  in  corporation  financing  and  to  and  did  not  extend,  except  in  an  ^  of  stocks  on  the  local  exchange,  to! 

in  on.  beliet  that,  in  the  absence  of  unforeseen  extrane-  territorial  rights  of  two  local  and  two  national  -"‘'curity  market  trends  and  the  in-  incidental  way.  outside  of  the  stock  1  very  small  proportions  indeed.  It  is! 

iHis  mtlumce.s,  wc  can  look  with  confidence  for  a  ^  *  invnlvpd  |  nnguration  of  a  new-  financial  era  is  markets.  'Phe  failures  in  Canada  this  situation  which  is  mainly  res- 

greater  measure  of  progress  than  was  achieved  in  the  ®  ‘  .i.  .  a  review  of  stock  mar-  and  in  thc  States,  arising  out  of  cx- 1  ponsilr.'e  for  thc  narrow  market  re¬ 
past  ten  vear.s.  Nevertheless  it  does  not  seem  possible  that  the  pro-  pet  condition.s  during  "1901-1002  cesses  in  the  share  markets,  have ,  cently  witnessed.  The  bulk  of  the 


past  ten  year.s. 

Complaint.s  have  been  voiced  on  all  pide 
past  year  on  the  score  that  the  Canadian 
low  blindly  thc  lead  of  the  New  York  exc 
out  consideration  for  divergent  conditions 


hold  good  stocks  now: 
them  because  of  their  j 
ill  not  let  go,  except  for  | 
while  the  probability  of  | 
jrced  to  sacrifice  their 


ncs.s  trend  and  market  position.  The  reason  for  this  DomtPioP  Government  towards  the  study  and  even  the  ^  A  allies,  the  prominent  features  w  ere  shrinkage  of  over  33  per  cent.,  I  holdings  is  remote  because  the  de¬ 
state  of  affairs-unfortunate  for  us  here  in  Canada-  :  experimental  carrying  out  of  one  or  two  of  these  pro- ;  he  nianneV^in  wilier  the  estab- 

is  obviously  that  too  many  Canadian  investors  show  a  Jects.  Certainly  if  Mr.  Ferguson  succeeds  m  his  de-  wfre  recuhri^'to  the^stock' mar  '  an^mcl't'aT'^har'.e'ier 

distinct  preference  for  American  securities.  They  "land  that  Ontario  should  receive  as  a  free  gift  all  of  |  cc  ,vere  exposed,  indicates  an  extra-  Sie  fiLnclal  appetii^p  S  i  S  th^e  oSside  sUuatiin 

point  to  thc  wider  field  offered  in  New  Y^ork  and  to  Power  production  that  will  re.sult  from  the  ordinary  similarity  hetw^^^^^  the  community,  gorged  to  excess  with  ^  In  fact,  the  financial  position  is,  in  1 1 

the  better  opportunities  offered  by  many  issues  on  the  I navigation  purposes  of  the  St. :  liiOl-O'?.^  Such  ^expressions  as  enormous  over  issue  of  securities,!  every  respect,  healthier  than  It  was  j  | 


me  netier  opportunities  ottered  bv  many  issues  on  the  I - - - -  - ^  - “ - -  and  loot  (r>  Such  exnressions  as  viiurrnous  ovei  i.ssue  oi  sccuruies,  every  respect,  neaimier  man  it  was 

market  there  a.s  an  excuse  for  this  preference.  There  Lawrence  River,  the  Maritimes  will  have  a  strong  case ,  „  ^  jndigesDon  of  the  market  due  undergoing  a  slow  and  dis-  |  a  year  ago.  The  liquidation  has 


i.s.somc  hasisfor  the  first  of  these' excuses,  asthere'e^^'’'-  P*-®' !  to  The  eToTinou;' over-TsuT  TTecu- j 

iindoiibtedlv  a  wider  field  offered  in  Wall  street  hnf  ‘^netion.  It  happens,  moreover,  that  there  is  one  case  ;  riDe.s”;  “reckless  discounting  of  the  |  acute  indigestion.  It  is  ^  have  been  coiiipletelj  eliminated,  | 

unaoubteaiy  a  wider  tieid  ottered  in  Wall  btreet,  but  j  ,  *■  '  future--  "fhe  new-  Fr  i”  h-i.^  i.eiie.i  ^onie  compensation  to  know,  that  out ;  while  the  monetarv  situation  at  New 

they  mis.s  the  point  that,  de.spite  the  discrepancy  in  the  ^  ^^ere  power  production  and  navigation  can  be  com-  ^;ponTor‘s  .almoM  "  reck  of  paper  values  this  Y«rk.  which  is  always  a  pivotal  fac- | 

number  of  .securities  offered,  we  have  in  Canada  an  in  a  single  work  precisely  as  in  the  St.  Lawrence,  i  born”  and  The  «  ^^ner  and  more  discriminat- 1  tor.  is  radically  different  from  what| 

ample  supply  of  high  grade  issues  to  satisfy  the  de-  ^  proposed  Chignecto  Canal,  cutting  the  |  „ndprwritprs  and  promoters  of  the  temper  has  been  established,  and  j  it  was  at  the  beginning  of  1003.  Then , 

mand  of  all  investors  lare-e  or  small  As  fnr  the  '  that  joins  Nova  Scotia  to  New  Brunswick,  and ;  overcapitalized  Iriists  have  been  the  notably  so  in  regard  to  industrial  Americ-a,  on  account  of  speculative! 

second  excuse  itTas  no  basis  in  fart  as  we  hav^  thus  eliminating  thc  passage  around  Nova  Scotia  for ;  chief  losers”  not  only  could  have  propositions,  i he  uncertain  revenue  excesses  has  a  burdensome  indebted- j 
•second  excuse,  it  has  no  basis  in  fact  as  we  have  ni,.i„,r  between  the  St  I^awrenee  Gulf  and  the  been  written,  hut  actually  have  lieeii  JHissibililies  of  which  are  notorious,  ness  in  Lurope,  whereas  to-day  the  | 

attempted  to  show.  vessels  pljing  between  the  St.  Law  ence  u  w  ritten  with  regard  to  Die  develop-  which  have  been  thc  source  of  |  Uilance  is  entirely  the  other  wa.v.  | 

Thi.s  i.s  “produced  in  Canada  week”,  and  all  sections  i  Fundy  or  New  England  ports.  A  Commi.ssion  i  o  yem-g.  Die  heaviest  losses  experienced  dtir-i'rhern  i.s,  of  course.  Die  uncertainly: 

of  thc  people  join  in  commending  the  idea  of  seeking '  appointed  by  the  late  Dominion  Government  short-  I  striking  example  of  the  man-  '  **  hardly  necessary  ^  in  relation  to  some  phases  of  the  in- 

our  reauirenients  in  Canadian  made  nrodiicfs  This  'y  before  its  defeat,  to  investigate  this  project.  The  '  ncr  in  •which  history  repeats  itself  specify  any  particular  examples, ,  dustrial  outlook,  lo  be  cleared  up,  hut 
requirement.,  in  Canadian  made  product-s.  ,  rporp-anivaf  inn  of  this  Commission  with  in  the  security  markets  this  review  «s  I'ley  <ore  too  fresh  in  the  memory  I  it  is  just  possible  that  Die  depressing 

appeal  also  has  its  sclfi.sh  side  if  the  consumer  can  only  ,  .  ^i  *  *  .  ■  .  wriltcii  30  vear.s  ago  is  well  worUi’  unfortunates  who  have  the  effect  of  those  have  liecii  overesD- 

bc  made  to  .see  it.  If  the  argument  to  buy  Canadian  in-structions  to  include  tidal  power  in  its  purview,  seems  rcproductiou  in  full; —  '  t  ^atisfac'tion  of  ow-ning  scrip,  whicii  |  mated,  and,  while  labor  prospects 

made  goods  i.s  recognized  as  a  good  one,  why  .should  , highly  desirable.  _  closed  lias  liecn  an  anywhere  from  50  to.TOjare  not  a.s  good  as  they  might  lie 

we  stop  at  our  food,  wearing  apparels,  furniture,  etc.,;  - - -  !  exlraordinarv  one  in  thc  slock  mar-  cent,  more  th.an  its  pi  csent  mar- ■  circumstance.s  are,  not  wanting  which 

..0  ,„„c.a.,e  Of  C..,..  .ecuHUe,  I.s  ,u,u  CouioHS  '  nc.r  7—“  I  f”. 

important  both  from  the  national  and  individual  point :  .  ,  lin  idsti.T -ind  the  bTihlT  If  the  experience  is  worth  any- 1  words  of  Mr.  Gompers,  “That  a  ro¬ 
of  view.  i  Many  ol<l  time  investors  are  picking  up  some  low  ,  .  *  '.  ,  '  ‘  :  Diing  at  all,  people  will  not  again  he  duction  in  wages  to  tide  over  or  off- 


ctiially  liave  iieen  which  are  notorious,  I  ness  in  Europe,  whereas  to-day  the  | 

d  to  Die  develop- ‘ which  have  been  thc  source  of  |  Uilance  is  entirely  the  other  way.  I 
3  years.  ["ip  lieaviest  losses  experienced  dtir-i  There  i.s,  of  course.  Die  uncertainly: 

mnle  of  the  man-  1®“'-  **  hardly  necessary!  in  relation  to  .some  phases  of  the  in- 1 


iviit-u  iric  jiurcna.se  oi  c.anauian  securmes  is  quiie  a.s  i,. ,i- 

important  both  from  the  national  and  individual  point;  ^OUpons  7”:  /  .  prnlonge^d  campaign  of 

of  view.  i  Many  ol.l  time  investors  are  picking  up  .some  low  !  "^'"‘‘7',""; forcible  manner 

,  .  ......  .  !  in  which  Iho  fallacies  of  Die  new 

- ; -  price  common  .stocks  and  putting  them  away  in  their  |  „f  finance,  so  prominent  in 

e>  •  n  e\  •  lit  .  sfronff  boxcs.  I  sccairity  dealings  during  1001  and 

1  he  Liram  Kates  Question  and  Hysteria  v  v  -t  ♦  I  1002,  have  been  exposed.  The  one 

rITff  public  opinion  in  thc  Maritimes  almost  at  I’erhaps  it  was  loo  much  to  cxjicct  immediate  resulls  |  e'ri  umstanco  was  a  necessary  r-orol- 
\  V  fever  heat  over  thc  adverse  deci.sion  of  the  Board  '<'f  H'e  luiireiial  t'lonfcrcncc.  At  least  a  good  start  has  !  T'uibln!u-y  \ncl'hods^idopled  'by  Dm 
of  Railway  Commissioners  on  thc  grain  rates  question,  been  made,  and  much  may  yet  conic  of  it.  ;  promotion  syndicate, s  and  Dm  false 

and  talk  of  secession  again  being  heard  in  the  land,  V  V  -V.  I  liopcs  encouraged  Dicrrliy,  which 

the  more  sub.stantial  portion  of  the  press  in  thc  Prov-  Prince  F.dw’ard  Island  is  reported  to  be  showing  |  ‘‘  most  tinhc.ilDiy  sitnaDon 


reproduction  in  full- —  .satisfaction  of  ow-ning  scrip,  which  !  mated,  and,  while  labor  pro.spccLs 

'I'he  rear  just  closed  has  been  an  ’7"'  anywhere  from  50  to.TOjare  not  as  good  as  they  might  he 

extraordinarv  one  in  thc  stock  mar-  .oiorc  t  i.an  its  present  mar- .  circums  ance.s  are,  not  wanting  which 

kct.  two  tacts  standing  out  proinin-  '.‘-T  pos.-ubilitios  go  ..  show  that  the  rank  and  file 

cntlv;  thc  prolonged  camp^gn  of  proUleniati-  1  are  beginning  to  recognize,  to  use  the 

liquidation,  and  thc  forcible  manner' ‘T.’'  ‘'^P‘'''ence  is  worth  any-  words  of  Mr.  Gompers,  “That  a  re¬ 
in  which  (ho  fallacies  of  Dm  new;  "‘ises  to  tide  over  or  off- 

■schoo!  of  finance,  .so  prominent  ini';:'’  ‘'f’ned  away  by  he  -iisioii  of ,  set  industrial  reaction,’  is  just  as 


seniritv  dealings  during  1001  and  j I '"eviD.bIc  as  the  reaction  itself.  To 
1002,  have  been  exposed.  The  one  for  propositions  |  advocate  resi.slanco  as  a  means  to- 


liopcs  encouraged  Dierr 
produced  a  most  tinhc.ilDiy 


sod  ^  The  one  7”-'  Pi  '‘'cs  for  propositions  j  advocate  resi.slanco  as  a  means  to- 

ecpssarv  corol- '  dividend  possibilities  have  noil  ward  the  rc-estahlishment  of  normal 

it  was'thc  rc-i^®*'*^  actually  demonsirated.  !  conditions,  is  utterly  irrational,  and. 

adopted  liy  Dm '  Heavy  .Sacrifice.  j  if  the  work  people  are  nol  taking 

and  Dm  false  The  heavy  load  of  these  iinmarkel-. 

Dicrrliv,  which  .  aide  stocks  was  the  unforlimate  i  '  it  ns  one  ot  Die  most  en- 

Mlihy  siDiaDonlcan.se  of  the  heavy  sacrifice  of  good  I  tealiires  ot  the  siDiation. 


...  ;ii  „  _ 1  .  I  •  r  ■  •  >  •  •  ;  in  scciiiitv  circles.  Encouraged  hv !  dividend-paving  slocks  this  vear.and  .  ,  ,  - 

inces  I.s  warning  against  hystenal  and  .  l-considercd  strong  sign.s  o.  a,  desire  for  a  provincial  Liquor  Con- !  m-cd.Uitv  of  Dm  public  Ihev  a.-t- !  incidentally  Dmir  oxi-epDonally  low  '  '’‘'‘"‘T.'?  ‘’“P** 

tAUtementiT  counscUmp:  rather  a  concerlerl  and  dcler-ltrol  Board.  On  the  principle,  presumably,  that  all  thc  1  od  as  though  all  Ihat  was  rofniisite  ’  values,  which  in  many  instances  are!^‘“  '''''  tf*adily  admitted  that 


It*  there  are  no  more  serious  dis- 


was  1o  manufacture  new  issues  by  i  away  below  legitimate  worth,  when  ! aggravating  factors 
the  ream;  place  an  arhilraiy  value  i  interest-earning  power  receives  Dm  |  *’  P**^i-  h'O-o  been 

upon  them,  and  then  iiiDoad.  An  '  etinsideralion  that  it  deserves.  And  h,'isiness  arena, 

end  liad  to  come  sooner  or  later  to  |  Dial  it  has  l>eeu  receiving  ennsidera-  fhero  has  lieen  a  tendency,  also, 
such  practices  as  these,  and  Iho :  lion  during  fhe  past  few  months  is  '**  lace  of  certain  unfavorable 

heroic  liquidation  witncs.scd  during  j  unquestionable,  for,  while  there  lias  (Continued  on  page  9.) 


I  'i'he  question  of  investniont  Trusts  ; 
has  been  coming  in  for  a  good  deal  \ 
I  of  consideration  ow- ; 

Bl'TIN'G  ing  to  Dm  low  price.s  j 

KXi’KKJK.M'E.  at  wliicli  many  ot . 

the  new  Investment  ; 
Trust  issues  arc  now  selling.  'I'tm  | 
remark  has  often  been  made  Diat  the  ' 
i  average  investor  who  bought  Invest-! 
j  ment  ’I'rii.st  stock  would  have  been  ; 
belter  off  to  have  speculated  hini.se'f  j 
in  the  market.  1'his  might  apply  to 
!  Dm  short  term  oiicralor.  on  the 
;  other  hand  many  inveslois  arc  stead-  , 
ily  picking  up  Die  sliares  of  lnv?sl-’ 
I  ment  Trusts  in  which  they  have  a  , 
'  great  deal  of  confidence  in  Die  niaiia- ! 
:  g< ment.  The  view  Diey  lake  of  the 
silii.ition  is  that,  with  good  nianage- 
j  ment,  an  Inve.sfnmnt  Trust  in  good  , 

:  limes  .should  make  a  groat  deal  more  i 
i  money  for  an  invo.slor  than  Dm  In- ^ 
I  veslor  can  for  himself,  and  also  in 
ja  liad  market  the  Trust  niaiiagenienl  ; 

!  would  likely  lose  considerably  le.ss  ' 
:Dian  Dm  av’cra.ge  operator  would  if 
;  left  to  ills  own  resonrees.  On  thi.s 
j  liasis  there  us  a  double  lienefit.  and  | 
!n\er  a  period  of  years  it  should  also  ^ 

!  work  oat  to  thc  decided  advantage  o;'  ; 

I  the  casual  inve.slor.  A  further  ex- j 
I  planaDon  of  the  saiim  view  i.s  Dia.l 
1  while  the  Investment  Tnust  manage  i 
I  ment  is  looking  after  Die  invesfinen!  ■ 

!  biisine.ss  day  l>y  day,  the  casual  in-  ; 
j  veslor  only  looks  at  it  when  he  has] 
*  some  money  ajvailahle  for  iuvest- 


nmnt.  or  when  Ihc  market  gels  so 
high  Dial  he  hears  so  many  reports 
of  easy  money  being  made. 


mined  move  to  have  the  decision  rcver.sed.  other  Provinces  in  Canada  cannot  be  wrong.  i  was  lo  manufacture  new  issues  l)y  i  away  below  legitimate  worth,  when 

it  i.s  pointed  out  by  The  Halifax  Herald  that  there  is !  %•  ¥  !  the  ream;  place  an  arltilraiy  value  j  interest-earning  power  receives  the 

the  right  of  appeal  lo  the  Government  at  Ottawa  from  I’ool  farmers  are  reported  to  have  bought  wheat  on  -  I'mni,  and  then  iiiDoad.  An  ^  etinsidoralion  that  it  deserves.  And 

.  .1  .  end  liad  to  come  sooner  or  later  to'  Dial  it  has  been  receiving  ennsidera- 

the  decision  ot  thc  Commussioncrs  and  in  this  connec-  margin  very  heavily  while  thc  Pool  w'as  a.ssuring  them  !  s„p„  p,..,eticcs  as  those,  and  the  ^  lion  dni-ing  the  past  few  months  is 

tion  the  Journal  says  editorially:  that  the  price  was  bound  to  go  up.  And  the  Pool  can  i  heroic  liquidation  witncs.scd  during  j  unquestionable,  for,  while  there  lias 

“This  is  not  a  time  for  hysteria,  but  for  calm  and  hardly  blame  them  for  believing  what  it  told  them.  I  _ _ 

di.spassionate  ]iroccdi.ire— for  prompt  action  to  secure  A-  v  v  -v.  j  _ 

those  inalienable  rights  ju.st  denied  this  part  of  the'  Ha<l  thc  Con.servativc  party  been  in  power  in  Eng- i  ' 

Dominion  by  a  F'ederal  tribunal.  'land  it  i.s  believeil  the  Empire  problems  might  have'  T  *  ~f  m  •  *  ' 

“'rheie  i.s  at  Ottawa  a  new  Government  and  Parlia- '  been  worked  out  with  much  different  result.s.  Alany  i  i  S  Cv  t  X' 5  Ol  Eel 

ment.  Under  the  regime  which  went  out  of  office  this 'of  thc  propo.sc'l  suggestions  became  especially  difficult  i  _ / _ 

year,  thc  Maritime  people  strove  in  vain  for  justice  for  a  Labour  Government.  I 

in  lelation  to  1  lanscontinental  grain  rates.  They  -w.-ill  ,  A-  ¥  •¥  |  question  of  Investment  Trusts  ;nient.  or  when  Ihc  market  gels  so 

now  approach  the  new'  Government  with  the  jsamc  de-  It  is  just  fifty  years  since  the  contract  with  the  i  ha.s  been  coming  in  for  a  good  deal  I  high  Dial  he  liears  so  many  reports 
iiiand  for  fair  and  cquila’ole  treatment.  Government  for  thc  construction  of  thc  Canadian  V'  '■'’osideralion  ow- ;  of  easy  money  being  made. 

“During  the  la.st  election  campaign  Mr.  Bennett,  now  !  Pacific  Railway  was  signed.  Is  there  any  .sound  rea.son  '  - -  - 

,  I  *  r>  A  I  Ti  III  Kil  A  Ti*  til  \N  ill  ('ll  (M  . 

tne  Prime  Minister,  gave  his  as.surancc  that  the  Mari- 1  why  the  second  fifty  years  of  its  history  .should  be  Icijs  the  new  Investment!  An  old  lime  local  operator,  who 

time  people  would  receive  justice  in  matters  of  this  brilliant  than  the  first  ?  Trust  issues  arc  now  selling.  I'tie  .  always  nianage.s  to  keep  a  coml'oi  t- 

kind.  He  quoted  what  Sir  Wilfrid  Laurier  .said  at  the  •'!•  ¥  •->  j  remark  has  often  been  made  Dial  the  able  credit  balance 

time  the  Transcontinental  Railway  policy  was  launched  ^  An  American  profes.sor  tells  us  that  the  W’orld  jg  |  '>’''t**^*or  w  ho  bought  Invest- ;  S'!  KIKIXJ.  in  hiDl  markets,  a d- 

u  .  .u  ,e  .  /I  ..  ,  T-  I  .  ..  ■  ,  J..  ..  I  ment  I  rii.st  stock  would  have  b-'cn  ;  ,\A  nuts  frankly  that  he 

about  thc  need  for  routing  Canadian  traffic  over  Cana-  '“burying  its  economic  dead  .  There  would  seem  to  be  '  better  off  to  have  speculated  him.self  j  has  been  picking  up 

dian  territory  and  through  Canadian  ports,  thus  making  room  for  study  of  the  old  and  excellent  instruction  to  in  the  market.  1'his  might  apply  to  '  good  s(nclv.s  steadily  for  some  time 

Canada  “commercially  independent”  of  the  United  “let  the  dead  bury  their  dead"  and  get  on  with  thcl"’'^  short  term  oiieralor.  on  the  past.  The  way  he  puts  it  is  that  the 

States,  and  he  added  that  thc  words  of  Laurier  a  quar-  business  of  thc  living.  '  “'hf''’  hand  many  invesloi-.s  are  stead- ,  qiiesDon  for  one  to  decide  now-  is  not, 

.  .  ,  ■  i..  ,  X  ,  ..  „  ..  ilv  picking  lip  Die  sliares  ot  lnv?sl-  ’  v.holher  stock.s  are  going  much 

ter  of  a  cenl.iry  ago  might  almost  be  thc  words  of,  -v  -v-  |  Trusts  in  which  they  have  a  ,  lower  hut  rather  whether  they  are 

Bennett  today.  F'ew  things  could  be  more  preposterous  than  the  great  deal  of  confidence  in  Die  niaiia- ,  not  very  much  lower  than  most  of 

’“The  new  Prime  Minister  is  in  England  on  imjior-  demand  for  a  tariff  against  Newfoundland  iron  ore, !  K'"'*’"!.  The  view  Diey  lake  ot  the  ns  expected  to  see  them.  Acting  on 

tant  Empire  busine.ss,  and  there  will  be  no  disposition  which  would  dislocate  the  whole  steel  industry  of  Can-  manage-  this  liasis  he  pninl.s  out  that  ho  hi 

to  embarrass  him  and  his  Administration  in  his  absence  |  ada  since  it  ivould  neces.sarily  apply  against  American  I  makT.a  gre-d''de;D  >  aT7if“  livS%nd  w  many  of 

from  the  Dominion,  but  immediately  he  returns  to  Can- ,  ore  al.so— and  would  automatically  di.sappear  as  soon  i  money  for  an  inve.slor  than  the  In-  his  slocks  arc  now  somewhat  low  er 

•ada  the  Maritime  people  will  bring  their  case  before  ,  as  Newfoundland  con.sent;s  to  enter  Confederation,  I  veslor  can  for  himself,  and  also  in  th:iii  he  paid  for  Diem  lie  i.s  going 

him  and  his  government  and  will  expect  that  just  treat- !  which  almost  every  Canadian  hopes  will  be  soon  I '*  market  Die  fnist  niaiiagenienl  ;  .steadily  ahead  witli  his  plan,  and  in 
1  I.  1  .1  J  i  X,-  «  .X  ..  ..  i  would  likelv  lose  considerably  ess  this  wav  has  a  better  chance  of 

ment  which  he  pledged  a  few  months  ago.  ^  .v.  ^harth  '  average  operator  would  if  e.stablislung .  .a  favor;D.!e  average 

•In  the  meantime,  the  people  of  the  Maritimes  should  We  hear  iftuch  of  the  contention  that  a  broker  should  ;  loft  to  ids  own  resonrees.  On  thi.s  price.  Of  coiir.se  he  is  buying  them 

make  certain  that  their  case  is  properly  and  adequately  not  be  interested  in  putting  down  the  price  of  the  j  basis  there  us  a  double  lienefit,  and  |  outright,  and  he  figures  that  ovip-  a 

prepared  for  pre.sentation  to  the  new  Administration  i  securities  which  his  clients  have  bought.  There  isi'’'er  a  period  of  year.s  if  should  alsfi  period  ol  the  next  tew  years  his- 
upon  the  return  of  the  Prime  Minister  from  the  Old .  much  truth  in  it.  but  so  there  i.s  in  thc  thought  that  j  /„7ei on'^^'V'Jurih.w  ^ex^ 

Country.  a  broker  should  not  be  intere.sted  in  putting  up  the  |  pbmation  of  the  same  view  is  Dial  'over  a  great  imn  b'r  of  yer'r^  lias 

The  Herald  is  to  be  commended  on  its  stand.  “Plain  price  of  the  securities  -which  some  of  his  clients  may  1  while  tiie  Inves1ni‘'nt  Tnust  manage  i  always  boen  that  toi  ma-’y  people 
Justice”  is  what  is  asked,  and  no  section  of  the  country 'have  .sold  -  may  even  have  .sold  short.  The  ideal  broker  i  ment  is  looking  after  "the  invesfinen!  j  wait  in  thc  ho  ie  that  slocits  ars 
can  deny  iU  support  to  such  a  demand.  It  i.s.  unfoi-jhas  no  ipterest  in  price  movements  one  way  or  the  !  mf.ch“  more '"for 

tunately,  all  too  common  in  situations  such  as  this  j  other.  i  1  monev  uwailahle  for  invest- '  them  on  a  rising  market  than  they 
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An  Investment 
Recommendation 

$35*000 

Town  of  Dominion*  N.S. 

5V2%  Bonds  j 

Interest  payable  February  | 
and  August  1st.  Maturing 
August  1st  1950. 

PRICE:  To  yield  5.20'!c^ 

H.  R.  BAIN  &  CO. 

lxl.MITKD 

Investment  Bankers  i 
850  Bay  Street,  Toronto  j 

Branch  Offices! 

Montreal  -  liOndon  -  Hamilton  j 
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Inside  Stories  of  the  Street  i  |  s. a. Morrison &Co. 

/  !  LIMITED 


for  a  Labour  Government. 

¥  ¥  ¥  ¥ 

It  is  just  fifty  years  since  the  contract  with  the 
Government  for  thc  construction  of  thc  Canadian 
Pacific  Railway  was  signed.  Is  there  any  sound  reason 
why  the  second  fifty  years  of  its  history  should  be  leijs 
brilliant  than  thc  first? 

•¥  •¥  ¥  ¥ 

An  American  profes.sor  tells  us  that  the  -W’orld  is 
“burying  its  economic  dead”.  There  would  seem  to  be 
room  for  study  of  Die  old  and  excellent  instruction  to 
“let  the  dead  bury  their  dead"  and  get  on  with  thc 
business  of  thc  living. 

•V  -Y-  ¥  -T- 

Few  tilings  could  be  more  preposterous  than  thc 
demand  for  a  tariff  against  Newfoundland  iron  ore, 
which  would  dislocate  the  whole  steel  industry  of  Can¬ 
ada  since  it  would  neces.sarily  apply  against  American 
ore  also— and  would  automatically  di.sappear  as  soon 
as  Newfoundland  con.sent;s  to  enter  Confederation, 
which  almost  every  Canadian  hopes  will  be  soon. 

¥  ¥  ¥  -Y- 

We  hear  iftuch  of  the  contention  that  a  broker  should 
not  be  interested  in  putting  down  the  price  of  the 
securities  which  his  clients  have  bought.  There  is 
much  truth  in  it,  but  so  there  i.s  in  thc  thought  that 
a  broker  should  not  be  interested  in  putting  up  the 
price  of  the  securities  -which  some  of  his  clients  may 
have  .sold  -  may  even  have  .sold  short.  The  ideal  broker 
has  no  ipterest  in  price  movements  one  way  or  the 
other.  I 


An  old  lime  local  oporalor,  who 
iDways  nianage.s  to  keep  a  coml'ori- 
able  credit  balance 
STKIKIXti  .\>'  in  hull  markets,  ad- 
.\ Vi‘)l{.\GK.  mils  frankly  that  he 
has  been  picking  up 
good  stnclcs  steadily  for  some  time 
past.  The  way  he  puts  it  is  that  the 
qiiPsDon  for  one  to  decide  now  is  not, 
v.holher  stock.s  arc  going  much 
lo.wpr  Init  rather  whether  they  are 
not  very  much  lower  than  most  of 
ns  expected  to  see  them.  Acting  on 
Diis  liasis  he  pniiil.s  out  that  ho  h-i  • 
lit'cn  accumulating  a  certain  amount 
at  different  levei.s,  and  while  many  of 
his  slocks  arc  now  somewhat  lo-Ac-r 
th:in  he  paid  for  Diem  lie  i.s  going 
•steadily  ahead  with  his  plan,  and  in 
this  way  has  a  better  chance  of 
establishing ,  ji  favorable  average 
price.  Of  coiir.se  he  is  buying  them 
outright,  and  he  figures  that  ovip-  a 
period  of  Die  next  few  years  liis- 
stocks  should  see  very  e-nsideraiile 
ina-ket  appreciati-m.  H'.s  experie'ce 
over  a  great  iiiiu  b-'r  of  yeari  lias 
always  been  that  too  ma-’y  people 
wait  in  the  hoie  that  slocits  ara 
going  much  lower,  and  in  the  long 
run  they  pay  very  much  more  for 
them  on  a  rising  market  than  they 


I  would  have  bad  to  pay  if  they  had 
stepped  in  on  a  declining  market.  Ho 
points  to  the  fact  that  in  flic  setback 
of  1921  he  carried  out  a  similar  plan, 
j  and  over  ti  period  of  a  few  years  his 
j  profits  had  amounted  lo  over  20fl%. 

I  He  considers  that  his  opportunitie;s 
;  at  the  present  time  tire  even  greater 
I  than  they  were  at  that  Dine.  It  is 
I  Ibis  kind  of  buying  that  is  taking  care 
j  of  part  of  the  forced  liquidation  that 
i  has  been  appearing  from  lime  to 
j  time.  j 

The  raising  of  silver  foxes  i.s  one  : 
of  thc  farming  romances  of  Canada.  | 
I  It  is  only  half  a  century  , 

ago  that  three  farmers  ; 
IMH'STRY  of  Prince  Edward  Lsland 
t«U0MS.  captured  fifteen  wild 
silver  foxes,  and  with 
them  founded  the  present  fur  farpi 
industry  of  Canada.  This  year  nearly 
100,000  silver  foxes  were  born  on 
Dominion  fur  ranches.  There  arc 
I  today  over  3,600  fox  farms  in  CanAda, 
and  even  now  their  number  is  rapid- 
j  ly  increasing-  .More  than  100,000  sil- 
!  ver  fox  pelts  per  year  are  purchased 
I  from  ranches  in  the  Dominion  by  the 
'  European  and  American  trade.  An 
I  interesting  development  in  connec- 
;  tion  with  the  industry  ts  that  in  thc 
;  upset  Ihat  h-us  occurred  in  (he  fur 
I  trade  it  is  reported  that  the  price  of 
I  silver  fox  has  been  less  affected  than 
I  any  other  class  Of  fur. 
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G.A.STIMSO)l&CD. 

Ll-MITKO  Elst,  1883 

The  Oldest 
Eord  House  in  Cana  1i 

Comiueree  und  Tranaportatloa 
Bids. 

Bay  Street  TORONTO 


Inves^ova  v’ea.d 
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The  Financial  Tlnriea  ts  printed  and 
pvhllsbed  at  b61  Craic  Street  West, 
Montreal,  by  The  Montreal  Finan¬ 
cial  Ttmi-a  Fubllsblna  Company, 
Limited,  Montreal.  CMaeral  Man- 
OBor.  David  BumsMo, 


HINTS  TO  INVESTORS 


STRONGER  THAN 
A  FIRST  MORTGAGE 


Winnipeg  Electric.  ,  did  not  matrnaiiTT.  dur  ui !  Malting 

/  have  $1,000  to  ,l„<pnnr  o,.  Woum'^  inahHity  of  liquidator.s  to  nr- I 

Vou  r>-mm,n,',ut  mr  to  burr  50  necoasary  financing  to  do  information,  rronryUnp  ttv  prr.„rnt  po- 

of  common  stock  of  Wtnnipc,/  Wrc.  I  '  ,  ,  sitiori  atuj  prospects  of  the  Cano/fn 

tru'  or  what  lo-juld  p„u  m.,,- |  ”  '•'/‘arly  yet  to  inako  ,  Compnnijot  present  quoted 

pest?-  n.  /'.  -iny  dcfjtulc  rstnimt«  aa  1o  tho  final  j  '  < 

In  the  tiglil  of  rcnrw.-d  agitation:  ''"irwiin*  up  proceed- i  .\boiil  tw-n  years  nqo  f  was  assure,) 


ron\pfin>  did  not  matenalirr.  due  Ui ! 


The  T.  Eaton  Realty  Co. 
Limited 

First  Mortgage  5%  Bonds 
due  April  1st,  19^9 

Denominations;  SI, 000,  S500 
and  $100 

Pricei  97.00  and  interest 
yielding  5.26% 


It  would  be  difficult  to  find  a 
more  amply  secured  investment  than 
the  first  mortgage  bonds  of  The 
T.  Eaton  Realty  Co.,  Limited. 

The  $12,000,000  bond  issue  is  a  first 
mortgage  on  over  $27,000,000  of  pro¬ 
perty  and  of  this  over  $14,000,000  is 
land  exclusive  of  buildings. 

In  addition,  the  mortgaged  properties 

provide  rentals  more  than  sufficient  to 

pay  all  interest  and  principal,  and 

__________  these  rentals  arc  a  direct 

,  „  operating  charge  of  The 

ealty  Co.  ^  r  i  j 

T.  Eaton  Co.,  Limited. 

Bonds  These  features  make  the 

1 949 

bonds  an  even  stronger 
,000,  $500  security  than  a  first 

mortgage  and,  at  the 

mtercst 

5%  current  price  of  97.00 

they  yield  5.26  per  cent. 


tri4’  (ir  what  pyjuhl  p,,,,  pi,  a 
pestf-  n.  /'. 


:  In  the  tight  of  renewed  ngitutiopi 

=  mir;ng  recent  months  in  W  nni,.eK  i 
;for  the  exprr.pri.ntlon  hv  the  ci.v  ofir"'‘  in 
Winnipeg  Klectrlc  s  truetUm  .svsiein  i  ,  shareholj- 

and  al.wt  the  possible  threat  of  a  !  ' 

!  forced  sale  to  the  province  of  the'  ¥  V  %.  isf 

ooinpany's;  power  proiiertir.s,  it  might  PowCr  Beat  Buy. 

I  he  .hi.st  as  well  to  refr.-iin  from  rnah-*'  .  .  irhot  ns  pour  lan-oriie  out  o. 

:ing  any  pureh.nse  of  Wmnlpei;  Klee- 1  /o,M,ph,o  on  the  Cana, liq,,  noar,/ 

I  trie  romtnon  .ot  thi.s  lime. 

,  l  or  tlie  $l.noo  which  yon  .  iincntl.v  o„  the  hoard:  Unnellcrs.  Hridpe  , 
have  a^alla^.le  f..,-  invostnienl.  we  rr.  ste.)  and  imperial  nd.  and  do 
would  sugge.st  a  cboR-o  front  .Monn-e.nl  ,tiink  the  ,nark,'t  is  r,oi,..j  murh 
;  Power.  Imperial  Oil.  Power  forpor.a,-  rr?  -  f>.  f! 

tion.  (‘anallian  Car  prcfcrp--d  or  iHi-:  _ 

1  mm.ori  Textile.  I  '’-’"'real  Power  i-  the  wri 

I  If  .y  q.  i  choice  for  the  most  attractive 


ings  might  Iv.  it  i.s  .amtej  there  i«  .  w-sow.,  ,  uas  o.ssurm 

.,"--  ...,1,1^*'  compavp  uos  dotnp  a  stead,,  im 


pro, 'in;,  hasinrss.  f  icas  rroommrna.  ! 
rd  to  purchase  some  of  the  stork, 
ni'-hich  f  did  a.t  40.  f)o  you  rans,,l,r  ■ 
the  prospects  are  .such,  that  it  would  ■ 
he  wise  to  hold  an  in  the,  lunpe  that 
the  stock  may  po  aoain  to  id?  - 
•VK.UO. 

The  annual  report  of  t.'anada  Malt-  ‘ 


DoMi^noN  Securities 

GQRFORXnaN  UNITED 


27S  St.  Janus  Street  Wonfreol 
TeZephonM  Bmtbaar  98XS 


Diatillei-S  Seasrams  I  hisnds  of  .Scotch  which  it  con-  ‘orougn.  me  ,innT.H  fojpression.  Mmelter.s  w  somewhat  unat- 1  Me/7,s.  as  in  the  passnnp  of  the  di 

vi'in  uou  k-indtu'r^nne  oil  the  in  ^re  iiow  .shipped  in  bulk  from  |  preferred  stock  of]  tractive  until  the  baae  metal  sii  nation  I  devd  oi,  this  issue.-TLXAS. 

frowC  rmiceriMa^^^^  p^Hled  in  j  ^  ^  af  |  has  elanified -somewhat.  I  Current  ouotatlon.s  on  .M  itihi 

fers-Seaoranns  such  as  /(iienet.«f '  ihu.s  bringing  inereased  i  “  sjioirt.  /  had  thauoht  of  With  regard  to  market  pos.dbili- j  preforreri.  .showing  a  yield  of  l.'>«4':r. 

standina  dinMcnds  etc  Do  uou.  eon  i  Profits  to  the  company  on  sales  of i  of  this  stock  with  tie.s,  it  would  appear  th.at  Canadian  would  appear  to  indicate  ihn.i  ihere 

l^er  mt  •te.se  brands.  tntcUwu  of  putting  xt  axvay  for.  securities  In  general  have  been  pretty  is  some  ..on.siderahle  doubt  with  r- 

V  r,  t  I  tn  the  export  market  Distillcrs-Sea- j  I'Q'ndated,  and  that,  on  the  av-  g-ard  to  the.  company  being  able  to 

liistHlers  frimoration  Keserams  i  Rr.ams  has  lieen  enjojdiig  rapid  dcvel- '  J””  ?  ,  *  V  vompaup  is  tvell  ma,i-  \  orage,  common  stocks  are  at  or  cIo.se  maintain  dividends  on  the  i.s.sue. 

I  imited.  was  fo^ed  in  M.srch*^  132s!  opmmit  in  .sales.  The  management  of  fundamcnlaJly  sound,  and  |  to  a  reasonable  yield  l>asis.  The  Wall  For  the  .vear  ended  Dccemlter.  I!)2;i. 

a-H  rirler  ofTiSiners^r^^^^^^  the  po.s.sihle j  ‘’Z  “  street  situation,  how-ever.  r^nmin.s  Abitibi  .showed  earnings  of  Jt.ilT  on 

Montreal  and  the  old  established  Can- lightening  up  in  customs  1  somew-hat  oh.sc.ure,  and  unfortunately  the  common  .stock.  Indicating 

•I'lian  di'sUllcia-  business  of  Joseph  ’^*‘''riers  across  the  American  border!  .  Canadian  markets  still  find  it  difficnlt  healthy  increase  over  1928  leMih 

Sragran?  1  Con^^m^  :  ^"'1  IP'-t  «T>  to  move  against  the  big  hoard.  The  from  $1.93  a  share  which  was  .shown 

lario  The  comnanv*  i.s  associated  •  P^^f  busino.ss  in  other  directions!  He.spitc  the  fact  that  the  dividend  belief  is  more  or  less  genera!  that  on  the  .iunior  is.sue.  Karnings  ap 

through  stock  ownershiii  with  IMstil-  .aviiilaWc.  such  a.s  St.  j'on  the  .security  i.s  not  being  paid,  the  .sound  common  .stocks  are  now  in  the  piicablc  to  the  preferred  slock  fm 

lers  Corporation  of  Iiklinhurgh  Scot- '  Miquelon,  the  West  Indies,!  preferred  stock  of  Canada  Steam-  busing  zone,  bnl  in  the  light  of  cx-  1929  were  almost  twire  dividend  re. 

land  which  oeeupies  a  dominating !  <  «'*'’■  I  ships  does  not  .appear  to  he  over-  isting  obscure  condition.s.  it  might  he  quirements.  It  should  W  rememb-'r 

Pi.asit'ion  in  the  dlsllllcrv  industry  ini  **  staled  liy  vicc-prc.sident  priced  at  current  leveLs,  and  iJ  sfsans  as  well  to  preserve  a  certain  a.'iount  cd.  however,  that  although  condition 

Creat  Britain  Samuel  Bronfman,  in  submitting  the!  to  offer  .some  attradiuns  as  a  pur-  of  liquid  funds  in  the  hope  of  obtain-  were  anything  but  satisfactory  dm 

^Karnings  for  the  pa-st  fi.scal  ycarhtPPP^l  report  to  shareholders  at  the;  chase  to-day  for  a  hold.  You  may.  ing  still  better  prices  for  furUier  pur-  ing  the  current  year,  operation-^  of 

amounted  to  $1  S-  Tier  share  on  the  I  meeting  this  week  th.a.t  the  however,  have  to  reinin  this  .stock  |  cha-ses.  providing  the  .stock  inaiket  the  mill.s  being  on  a  con.siderably 

sto.-u  wh’ieb  at  the  end  of  the  effccf.s  of  the.  embrago  placed  on  di  j  fob  a  longer  period  than  two  years  in,  again  find.s  lower  IcveLs.  lower  l>asis.  and  average  prices  n 


.  mg  any  purcn.ase  tMunlpc^  Klee-  /o,M,ri„,a  on  the  Conn, lion  Eoard.  for 

I  trie  common  ,af  thi.s  lime.  nnd- act  Canada  Malt- 

l  or  the  $l.noo  whicti  \ou  cunently  on  the  hoard-  Smelters  Hridne  I’nw  '  coursTe  of  propanition  and 

h.ave  available  f.w  invostnienl.  we  rr.  fiter,  and  Imperial  ' ,,1  ,,,,4  'do 
would  sugge.st  fi  choice  from  .Montre.al  ,hink  the  ,narket  is  aoiu.j  much  iote.  \ 

;  Power.  Imperial  Oil.  Power  Corpor.a-  er?  f>,  /;  '  ^  unofficially'  that  .as  a  result  of  oper-  1 

tIon.  I'anadian  Car  preferp'-d  or  Ito-!  ,  ,  ,,  i  ations  for  the  fi.scal  year  ending  An-; 

mm.ori  Textile.  I  Power  i-  the  writer’s  Malting  will  .show  c.trii- 

*  -V  *  *  most  atlraclivc  .stvick  mgs  on  the  .stock  of  around  $l..-.0  a 

Can  Pow^r  "  purchase  at  thus  lime,  if  any  share.  In  other  word.s.  <urrent  m  l 

Can.  Power  Debentures.  <ompaiiv  ,n  t  anada  i.s  depre.ssion-  vidend.s  will  .iiist  be  about  eovere  l.  1 
Ax  a  rroafar  .suhsrrih-r  would  j/oa  ,  proof.  Montreal  Power  is.  as  only  a  ,t  is  .stated  that  a  decline  in  earn-  ' 

,  p/.av  our  pour  .,p,n,o„  hr(„re  com- ;  whole.salo^  elo.sing  down  of  manufae-  jnjjs  for  the  vear  just  dosed  was 

I  ».it/ti„,a  ...vxd/  on  f  oiiada  Ponrer  urmg  plants  would  .seriously  affect  mainly  due  to  severe  competition 
.Paper  bonds,  say,  at  oronnd  35.  -jthe  earmng.s  of  the  company.  There  state-s  malt.sters.  which 

i  '•  ,  •  ""  ‘•‘'a-'*'’"  *"  that  the  „n,jor  the  old  tariff  were  able  to' 

I  The  mere  fact  that  the  deheqturos,  Montreal  Power  .should  ,  dump  their  goods  on  the  fanadian  i 

I  of  ranoda  Power  ^  Paper  Corpora-'  s-how  an  even  greater  degree  of  market  with  a  coire<qionding  effect 
I  tion  at  current  levels  give  an  indicai  ’  "''""th  this  year  than  in  previotLs  „pori  the  bu.sine.ss  of  Can.ada  Malt- 

,  f  1  yioIJ  of  around  Ib'/r  would  ai>poar ;  This,  by  rrasoii  of  tho  new  prices  obtained  for  its' 

I  to  give  pretty  plain  indii-atlon  that  j  obtained  from  several  Im-  product. 

;  an  early  interruption  in  interest  pay- 1  Pm’'«'it  manufacturing  companies  TTnder  the  terms  of  the  new  tariff' 

I  menls  is  a  possibility.  i  "h'eli  have  abandoned  their  former  schedule  reecnlly  brought  .lown  by  ' 

1  In  view  of  the,  .somewhat  involved  Policy  of  generating  their  own  power  the  Conservative  tTOvcrnmenl.  Can-' 

I  capital  stiuctuio  of  the.  big  news- [  requirements  by  steam,  and  al.so  to  ada  Malting  has  receivexl  substantial! 
j  print  corporalions  tjiere  i.s  a  rather'  "’e  inerra.se  in  the  dome.stic  demand  consideration  which  .should  more  or! 

delicate  .situation  existing  here,  hut  ,  '■"•'I’e’y  by  reason  of  the  wi-dc  cx-  jeas  eliminate  this  dumping  of  Vnil- i 

!  the  out.standing  fact  is  that  the  in-;  Pa'i-‘'imi  hi  the  vise  of  electrical  appli-  cd  States  malt.  By  reason  of  thi.s  ' 

.  diistr.v  is  in  a  .state  of  intcn.se  dol- i  the  honje.  .such  as  frigi-  fact  and  in  riew  of  dividends  Iv'ing  ! 

!  drums,  witli  licroic  mea.sures  about  |  ^'‘'res.  wa.shing  maohine.s.  electric  apparently  fully  earned  each  .xrarl 

'the  only  im.ssibility  of  preventing ; radio.s.  The  t  rend  tow-ards  notwithstanding  operating  handicap.s.  I 

!  conditions  from  becoming  .still  wor.se.  1  evening  sport  also  holds  out  hig  po-  there  seem.s  no  reason  to  doubt  that  I 

I  I’ndor  the  cirvum.stance.s  the  deben- j  tcntin.lilies  for  future  growth  in  the  dividends  on  the  stock  will  lic  main-' 

j  tures  .appear  unat.traclive  from  an  ’^^'mand  for  electricity,  while  Tom  tained.  and  that  for  a  time  the  tn.ar 

]  jnve.stment  point  of  view  until  some  |  'Fhiimb  golf  courses,  although  pos.si-  ket  will  reflect  this  sitii.ation.  Tl,c 

early  change  for  the  better  in  the  pa-ssing  phase,  have  doubtless  stock  appears  to  be  worth  holding, 

industry  is  indicated.  liad  their  inPIuencc  felt.  ¥  V  »  V 

«  «  41  *  Bridge.  Steel  and  Imperial  Oil  also  av  r»  c 

_  I,’  P  t  offer  attractions  for  a  hold  over  a  Aoibbl  Prererped. 

Meamships  Frer.  i  moderate  period,  although  each  of!  f  have  a  few  of  the  .\bilibi  t”'- • 

;  .t  s  «.  sttbscriber  to  your  vaJuable]  these  companie.s  has  doubtless  felt !  /crencr  shores,  and  as  they  hai-c 
:  paper,  f  would  &<■  pleased  to  rcccirr  I  the  effoct.s  of  the  general  business de- |  gone  so  low.  m.m  requestinp  you, 

■  your  adn  iee  through,  the  "ffints  fo  pression.  Smelter.s  is  soniewhat  unat- 1  Wca,x,  os  to  the  pas.snnp  of  the  dii  i. 


v  *  *  * 

Abitibi  Preferred. 

f  have  ,i  few  of  the  ..{bitibi  t”'-  • 


capital  stfs’k  xvhicJt  at  the  end  of  the  effccf.s  of  the.  embrago  placed  on  di  i  fof  a  longer  period  than  two  years  in,  again  finds  lower  IcveLs.  lower  l>asi.s.  and  average  prices  ma- 

l.ast  fiscal  vear  amountcii  to  $1.50n,-  feet,  shipments  across  the  iHinler  had!  order  to  achieve  full  benefits.  ¥  Y  terially  less.  Not  earnings  avail- 

006  shares  mit.standlng.  Sinco ‘then  naturally  Ik-cu  keenly  felt,  but  that  {  The.  company  i.s  well  manage.l:  gets!  The  Market  Outlook.  "I’.?'''  ^ 

an  -.H.titionai  -isonoo  shares  has  been  tlrop  in  business  h.ad  been  to  a!  the  lions  .share  of  inland  water  traps- 1  i  ne  mamei  vfuuooK.  ,  operations  imiounted  to 

offe'red  to  the  ptiblic.  but  despite  ^rialn  extent  off.set  by  the  increase |  I«rtaUon  bitsincss  in  CanaJa^  |  ,,,c  „''r  xc,,rflmr  eventualitj  of 

this  fact  the  annual  statement  for  in  dh-cct  export  biisine»i.  ,  j  freight  .and  passenger;  and  the  ba*- 1  pr,  sent  .time.  Do  .goi/.  .or.xtder  operting  profit.s  this  year  being  cut 

the  fiscal  vears  fust  closed  .showed  The  company  is  well  managed,  and |  ance  sheet  po.sition  has  been  wolli'^  ’y  unll  go  lower?  flow  long  b,--\^  j,alf.  earnings  on  the  preforre  i 
paTTiino-s  on  the  stock  UD  sharplv  at  while  all  of  the  fanadian  di-sUllery ,  maintained  by  re.a.-on  of  the  oonser- I  ’"n'-  fbinl..  there  unll  he  a  ttrni  \  w-ould  be  wiped  out  cnHrcix .  It 

The  stocks  are  for  obvious  roason.s  dis- i  valive  ,x,licy  of  the  directors  in  dc-  and  nehat  stocks  \  i,  unlikely,  however,  that  carning.s . 

annual  dividend  of  $1  a  share  tincfly  .speculative.  DistUlcrs-Sca-  ferring  the  dividend  on  the  senior  is-  ar  four,  dg  uou  eonsndci  a  .ffood  j  have  declined  to  this  extent  dc.spito  ! 

Idstiners  Corporation  'control-s  grams  offers  .some  attraetton-s  as  a  |  sue  as  .soon  u.s  it  became  evident  that  C 

blending  bottling  and  di.stributing  speculation,  when  consideration  is i  adver.se  conditions  which  at  fir.st  a p-  Tfisraihe, 
rights  for  f’anada  of  many  wortd-  given  to  the  high  yield  at  to-day’s  lev- j  peared  only -temporary,  .seemed  like-  any  foieca.st  ■ 
r.rr,r,.^on  b«.nA.s  of  liotior.  including  CIS.  .and  also  the  possibilities  of  fhe.ly  to  exist  for  a  long  r  period.  .ribic  turn  in 


If  is  raiher  difficult  t,>  .altemr 
any  foieca.st  with  regard  to  the  pof 


Jino^S"  brands  ""of^iquTn^inchrding  «’Is.  the  possibilities  of  the  ly  to  exist  for  a  long  r  period.  .ribic  turn  in  sin  h  a  market  aS  the 

••f>rand  Old  Parr."  ‘TTsher’s  Oreen  early  future.  4.  »  »  pre.-ent.  The  history  of  pa.st  bear 

.Stripe,"  "Peter  r>ax^n,^;spec,al.”’  4$  *  *  *  Intematio»al  Pete.  rn'rhavfbc^anvwh^^^^^^ 

••^^d'^Muir-  Bay-ShemU.  xvould.  you  advise  ,is  to  nny  holding  to  "5  montL  The  current  I^a^  mar! 

f  '^B  nis  ” ^  ^  •Huntlv  Biend”  Eetn,,  a  suhscriher  trt  njour  papgr.  Itnpvrial  Oil  at  17  a  shmrr.  ket  has  extended  for  .somewhat  over 

-xtu  R  ir  'qi  ’  i-r>rk  ftrishi  •  whis- ! appreciate  receiving  a  report]  hitcrnalional  Petroleum,  at  14.50.  a  year  now,  but  it  s-hou!d  be  remcm- 

MilcheUs  -,1^  Rnhert  Burnett’s i  ^row.  nrnt,  onl  Hudson  Pay  .Vin'ng  and.  I'iponid  tJ<jhl  Mines  at  1.32  a  share,  bered  that  the  bull  market  which  pre- 
RrOxort  Biimetfs  Slwrritt-Oor- .  Wriglcy  T'lofh  Paste  at  1  o  share,  ceded  it  existed  over  a  eon.sidciably 

p  "L  y*  Burnett's  Old  1 vau  think  *t  I  Won, Id,  you  hold  above  or  sell,  os-  longer  period  than  the  average  up- 

a*  “V’^ ke^s  Pry”  gins.  ^‘4  |  be  a  good,  time  to  buy  these  pecially  International  Pvtroleu.;,, f  ward  move.  Henec.  there  i«  always 


unhealthy  operations  in  the  Indus- 1 
.attempt  try.  | 

he  pos-  I  The  balance  .sheet  of  the  company  ■ 


to  exist  for  a  long  r  period.  .sibic  turn  in  siirh  a  market  aS  the  at  the  end  of  last  year  reve.a!fsi  a  ‘ 

¥.  41  ¥  41  pre.sent.  The  history  of  pa.st  bear  substantia!  working  capital  po.sition.' 

J  ^  IPs  markets  indicates  the  average  dura-  current  as.sets  of  almost  $18,000,000.  ! 

Intemanonal  Fete.  llon  to  have  been  anywhere  between  7  being  about  lOc^  of  total  assets  and  . 

Would,  you  adrnsc  as  to  my  holding  to  15  months.  The  current  Iiear  inar-  almost  four  timo.s  current  liabilitie.s.  1 
Innpnnrial  Oil  at  17  a  .sh*,-e.  ket  has  extended  for  .somewhat  over  It  should  he  remembered,  however.  ' 

International  Petroleum,  al  14.50.  a  year  now,  but  it  should  be  remcm-  that  of  these  current  assets.  o\  cr ! 
Viptynd  O'jld  Mines  at  1.32  a  share,  bered  that  the  bull  market  which  pre-  $11,000,000  is  rcprescntc-l  as  invcnlo- 
Wriglcy  T',oth  Paste  at  1  o  share,  ceded  it  existed  over  a  eon.sidciably  ries  an-J  almost  .>4,500.000  accounts  j 
Wontld,  you  hold  above  nr  sell,  os-  longer  period  than  the  average  up-  receivable.  I 


dov  Mining  Co.  Do  you  think  *11  Would  you  hold  above  nr  sell,  os- 1  longer  period  than  the  average  up-  receivabie.  I 

yyruld  be  a  good,  time  to  buy  these  pecially  International  Pcfrolott-iiif  j  ward  move.  Henec.  there  i«  alway.s  The  breaking  up  of  fiie  newsprint  1 

stock.s,  and.  nvhat  are  the  prospecl.s  thi,/k  of  Canadian  7>!i-Mf*e  po.'-sibiiity  that  similar  conditions  in.sfitufe  apparentli-  mean-;  .a  bitter; 


al.so  bottlas  and  distributes  "Old  fsDg ;  "  7  prospect..  „  „f  Canadian  P,i- 

I'abin"  ahd  ’’Paul  .Tones”  A.merican  ,ni,us?—h.  ir.  |  niy  common?  t  believe  this 

Bourbon  whiskies;  "Golden  Wedding  The  long  term  potentialities  fon  is  a  good  buy,  do  yonif—V.  E. 

Pure  Rye”  and  "Old  Quaker  Pure  Hud.son  Bay  Mining  and  Smelting  |  imperiail  Oil.  International  Petro- 

Itye.’’  American  rj'R  whiskies.  Oompany  and  Sherri tf -Gordon  re- j  Vipond  all  appear  worth 

Krom  the  Sc.agram  comp€iny  wa.sjmaln  .sound  in  the  light  of  the  'dg;  light  of  future  possi- 

purehasc'cl  several  old  and  popular  lore  re.source.s  proven  up  at  both  pro- 1  {jjijLjj.g  f^p  each  of  ihc.so  orgunizii- 

br.ands  of  Canadian  rye  whiskey,  perttes.  The  outlook  for  the  next  ■  Wriglcy  Tooth  Paste  is  dts- 


/  believe  Iti-Lsl  will  pre\-ail  in  the  dow-nward  swing,  j  price  war  unle.ss  the  -situation  can  b-' 
—E.  E.  The  bull  market  which  ended  in  I  mtohed  up  in  .some  maimer,  and  tliis, 

lational  Pctro-I  1929  xvas  al.so  somewh.at  unique  in-  '.aniy  be  done  cither  by  the  cs- 


The  outlook  for  the  next 


"8.8  ■’  Seagram'.s  “Pine  Old”  Canadian,  in  the  base  metal  market.®.  think  you  could  find 

"Thi'ee  Star,”  and  Seagram’.s  "$\Tjitc  The  securities  of  the  Ontario  go  1  ^^Ls  stock  to-day. 

’  mine.s,  all  of  which  appear  to  bo  cn- ; 

'  Through  Its  control  and  its  blond- j  laying  j  beir^o"^^  afS^S 

market  tosiay.  Such  i.ssues :  Production  situation  in 


leuni  and  Vipond  all  appear  wort  h  |  a^nvtch  a.s  .storks  continued  to  .ad- |  tiili'-i-'il'ment  of  a  haid  and  fa.sV  agree  j 
holding,  in  the  light  of  future  po.ssi- '  vance  for  some  months  after  the;  '’’‘''“I  'w-th  regard  to  price  fixing  an.|: 
blliLiea  for  each  of  ihc.so  orgunizii-  downward  trend  in  businr.'-'s  had  i,e-  regulation  of  production,  or  else  a  hig  | 
tions.  Wriglcy  Tooth  Paste  is  dts-  come  plainly  evident,  this,  do.spite  rnerger  of  the  larger  newsprint  opei-| 
tinctly  unatti-activp,  and  we  hardly  the  fact  that  the  .stock  market  was ;  a*-ors.  Negotiation.s  have  been  un- - 
think  you  could  find  a  market  for  generally  presumed  dl.scount  bu.si- : ‘'^rmay  in  New  York  for  .s.c«me  con- j 
tuw  iineu  to-dnv  I  noss  cvonditioTis  at  least  six  months '  *’*‘^erab!o  lim'e  now  between  the  e.xe- ; 


Seagram’®  "V.O.”.  Seagram's  yedr  or  so  Is  oKscured  by  conditions  „natt i-active,  and  we  hardly  M lie  fact  that  the  slock  market  wa 


,  I  .  ,  i  ahead.  For  this  reason  and  also  be- 1  <^'nt'ves  of  the  varlou.s  oonipanic.s.  but  , 

n  erna  10  1.  ,  ,  '.  .  |  of  the  extn.-me  sex-erlty  of  Ihej-'^o  ^n,r  no  indication  has  Iieen  given  of  | 

been  so  badly  affected  >y  th  l  _  possibility  that  .any  concrete  results.  The  situ.ation 

production  s.  uat.on  u.  he  cr^  ,  .till  tvmains  obscure, 

fled  as  mos^  f  ^  extent  until  economic  condition.s  have  j  .‘Vbltibi  is  nion.  favorably  situatid, 

dueers.  In  the  first  p  ac  ..  the  com-  upward  curve.  than  .any  of  the  other  producers.  Sev- j 

n?  t  "Cf?"?:;;:  U  l.  however,  lather  futile  --he  ~  -- | 

bT'siSefwriir  ‘"s.-ond?  though  I  !"roT  .a^^^^':!arkeb  Tlm\e"!;  '  --P-’.v  ha.s‘val.j 


The  situ.ation  , 


popiUar  brands  of  all  cla.«se.s  of  li-  mining  market  J"'*'  m®.  10“ !  of  the  American  pro- 1  ”7’”/’  . 

quor.  the  company  occupies  a  dom-  as  bake  Shore.  Tcck  Hughes.  ^  j  .^e  first  place  the  com-  rondition.s  have 

isting  po-sition  in  the  domestic  mar-  tyre  and  Wright  Hargreaves  arc  Jura  rs.^^^^ln^  the  brst^ 

Ket.  It  should  be  noted  that  mo®t  of  wxtrth  consideration.  |  subject  to  the  tariff  levi-  It  I.s,  however,  rather  futile  for  the 

Lr^na  which  have  been  made  for  Uni- j  inve.stor  to  attempt  to  pick  the  l>ot- 

- !  ted  States  wells.  SM'ondly.  through !  tom  of  .a  bear  market.  There  Is 

rr  Cs  t.  HJT  L  *  I  '*••»  as.socialion  with  Imperial  Oil  the  j  ^very  indication  tlml  the  bulk  of 

How  stock  MaTket  ntstory  ixepeats  liseir  ,  ,.o,„pany  has  a  ready  market  for  its  |  •'^nnnd  common  .s-to.  k«  arc  rompara- 

I  I  nroduction,  and  in  the  light  of  recent  '  tively  close  to  possible  b.q.sc  levels, 

(Continued  from  Page  8)  commercial  and  financial  world  has;  ,hat  Imperial  Oil  has  i-ogis-iand  con.scciuently  now  in  the  buying 

7  isrnirre  nericultural  coH-  P^sscd  through  UlC  year  without,, p  j  „  f„rti,or  increa.ie  in  sale.s  dur  i ’’.one.  While  ihe  m.arket  .situation  is 
res,  to  Ignore  agricultural  cun  ai-noiov  ic  *be  best  -nnKsIble  .  _ _  1,-..  u...,.,  1  still  obscure,  of  course,  it  Is  eoid 


How  Stock  Market  History  Repeats  Itself 


Au  aid  for  those  . 
who  invest — 

Vur  .\ovemhcr  Booklet 

Seventy  inve.stnicnt  bonds  and  pre- 
tcrrt*vl  .Stock.s,  \\itli  tbeir  offering 
prices  and  income  yield'-,  arc  listed 
in  oiir  .\()V«nibcr  booklet,  wbich  also 
contains  summaries  describing  twelve 
issues  selected  from  this  list. 

Those  who  have  money  to  invest. N^ill 
lind  " I ni  fstiiunt  Sc  uritir.?''  a  helpful 
guide  tow  isc  derisions.  \Vc  w  ill  gladly 
mail  a  copy  to  anyone  who  asl-is  for  it. 
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1  ,  l-T.  Col.  Hejibut  Molbon. 

UjC- 

The  Power  of 
Systematic  Investment 


Amount 

r»*r 

moQib  atO% 

$  50..,. 
]00.... 
.500.... 
JOOO.... 


"  Tolelal  rnd  of  period  aMamire 
rc-iuvcalinrnt  of  ialexcatar  07,, 
10  VcaiB  20  Years  30  Years 

$  8.202  $  23,01  (»  $  40,772 

lb. 40  V  40,032  OO.oVt 

82,021  230.1b2  497,720 

161,041  460,325  995,441 


The  above  fable  pHowh  how  tinancial 
iutirfiondcnce  c;in  be  made  certain  by 
eyslcmalicinvcsfnicnlonTbcGrcciishiclda 
Plan  over  a  period  of  years. 

This  Plan  has  been  sticcTssfiilly  employed 
by  large  and  small  investors  alike  sinco  if. 
^  was  tirstinfroduced  intoCanada  by  f  hLslirro 
j  twenty  ycarsago.  Itisespeciallyapplicablo 
ito  the  needs  of  investors  who  lind  it  con¬ 
venient  to  Irsuisacl  their  business  by  mail. 

A  copy  of  our  new  booklet,  on  T  he  Crrensliiclds 
Plan  ivillbc  muiledon  request 

Greenshields  &  Co 

Investment  bankers 
Members  Montreal  Slock  Exchange 

17  St.  John  Street,  Montreal 

a/50  Mount  HoyaJ  Hotel  BuiJdiiig 


CANADIAN  INSTITUTE  OF  FINANCE 

I'-Xf  IJ  SfVKI  Y  JNVI  STMKM  SUJ  RITIhS  \M> 

ST(H  K  nKOhER  \(.F  TIMIMX.. 

Tratninc  men  and  nmnrn  fot  all  rtri»ar1mf*nt«%  of  llir  ln$ •»«tnii‘nr  Bankini;  and 
Sto4'k  iVrokrraKP  hiisinr%v.  siHTiali/intr  the  indh  Ifiiialv  In  the  work  and  depart 
inontfv  to  $4'lih'li  the.v  are  fitted,  v^ittnnit  intnrferent-o  $vilh  |>res«Mi(  (volition  or 

n'KhJenrr. 

t  «Ttifi(*atr>  of  iim  rit  ioHued  n|H>n  (onipletion  of  traininc  vyiIIi  p.’^'xsin?  gradeo. 

Tho  of  an  effh-irnt  plarenient  departinoTit  are  offered  to  sttidentik  tfitli 

out  rliHTge.  l  or  full  drlails  irrite,  telrpiitino  or  rail. 


'I'lic  l{eci.'(rar,  I’cnlli  Klm>r,  ('qnciiiir'.c  |{liig_  'rorunlo. 

'rrlrphonc'. ;  MuY  t'rle.Y  IJlH'i.  IRti  .V 


liable  marketing  connections,  an,!  Its !  mcan.s  somethin.';  :n  ibc  carbon, 

sub'il.antial  power  holdings  <'on.st,lutc  beverage  lu’lci.  1  he  compaii'.- 


toaturee,  10  g  s  which  after  grave  disaster  is  the  best  possible 

ilition.s  on  th  8  th«  fimdamen-  testimony  to  the  soundncs.s  of  thei 

.all  has  been  s.i  >  structure  basis  on  which  the  business  edifR-e; 

tal  bases  of  f  X^o  "  ;  rests.  That  there  should  have  been  1 

nhey  ”  rr-u-,  farmers  a  shrinkage,  beyond  all  previous  pre-i 

.aging  than  they  are.  The  farmers  ,.no«nt»d  ..vidences  of! 


sub.'d.antial  power  holdings  <'on.st,lute  beverage  tu’ict.  Ihe  compaii'.- 

a  \nliiable  a.s.sefs.  expamied  it.s  market.'-  .-.tf adily.an.l 

In  the  event  of  any  hig  merger  do- ■  following  ihi-  ri'orgainzatmii 

veloping  Abitibi  would  be  hound  public  fimiiping  in  192i.  an 

oe.eiinv  n.  leadinr-  i-wi-iif i,-,n  in  nn\-  OSt.aiili.shed  busin''s-  in  Saint 


hiv  attested  by  their  attitude  In  re-  oimutamc  10*  •.oc**  imia-fioo.  j  ,.ondiiions  in  the  crude  oil  m.  | 

xard  to  his  year’s  cereal  crop.  If  underwriters  and  promoters  of  p,„.,pn,.,,.  ..nhoi  /’riw-Htion  Iinpena!  on.  Penmans, 

fhev  were  pushed  for  funds  the  overcapitalized  trusts  have  been  the,  ,  substantial.  anadmn  t  ar  amt  Loumlry  preferred, 

t.tiej  wer.  p  .  invert  chief  losers  from  the  enormous  di-  «  nonunion  Bridge  and  IX>ininion  Tex- 

wheat  and  minution  of  stock  values  for  which  1  *  »  4.  * 

wwfe  m^eir  purchasing  power,  there-  >’«»>•  6as  been  memoraWe.  but  the ;  p.  Lvall  Construction.  »  »  ♦  # 

fore,  is  not  seriously  7  a^rblen  suffe?^^^^^  .As  one  of  your  sub.seribers  „„d]  Vipond— Nipissing. 

serious  contraction  in  general  bual-  Sa,erto  Icavra  lasting Tmnres^  ’  cgn.sid,-r  a  sxeitch  from 

ness  seems  likely  in  the  immediate  plated  ‘o  eaxe  a  lasting  7'- !  v  ,’pomf  tioid  Min,  .s  to  Mpis.st„g 

future.  This  phase  of  t^  outlook  pm-manemyeL  has  been  . I  iion  do  thdr  rcpo-rii-c-arm 

and  its  bearing  on  the  quest  on  of  I  daticm  f-r  ;  .my  .  ,  t„gs  compare?  rm  you  eonsnd.w  one 

future  railway  earnings  explains,  in  .  ,  renutable  names  ar- i  '‘f  1  or  the  other  a  better  hold?  no  you 

part,  the  crLuons  of  capital  under  Ihe  ;  r,-,Rrii„q|  utivk  Mpond  , night  go  into  the  diri- 

raent  which  actuates  stock  mar^t  pf  enormous  prospective  i the  ronnpany?  Sur,  -idcnd  .-loss  b,  forc  long?,- I..E. 

rjrdcs  that  matters  may  improve  profits,  and  ihe  promoting  syndicate,; n,c  iu,uulators  .should  b,-  able  ,0  „  „ 

after  the  turn  of  the  yean  provl^d  strongly  backed,  has  been:  •'-(’'>,•(  bow  th.ng.s  .st,n,„i  b„  this  (.me. ,  Nipi.-sing 

the  situation  in  the  Far  East  does  discredited.  The  ‘new  i  anp.r.mir  any  nn  ormaiwn  you 

finance-  has  had  a  reign  as  brief  ajjlroii  .oii'C  me.-  /• .  7..  Mr, n,!, cal.  !  dividend  lequireini-nts.  and  appears  to 

The  argument  IS  that  bearish  activity  pretensions  were  shallow,  and  Ue.garaiiig  I’eter  T.yall  t'on.xiructiim  ;  1,,.  more  or  Ic.ss  a  liquidaiiiiK  piopo- 
In  speculation  has  been  carried  to  an  ^ijp,  Ip  j^^ve  been  i  fb'ui'im.'  in  liquidation,  no  report  has|  sjtion.  The  cash  as.set.s  .arc  sub- 

extreme, -while  therms  always  a  lia-  opened  for  industry  bv  monopolistic! ‘‘een  made  piiiiliv  by  the  liquidinors  1  .c,tantial  but  arc  dwindling  .steadily. 

Wllty  to  overestimate  adverse  facts  eombination  has  Ixalied  the  promises  i  for  <  on.sidm  aV«le  time.  Kixmi  a  "tat.  -  i 'phe  company's  ehance  of  prolonging 

and  developments,  and  undertake  me  siionsors  almost  as  soon  as  it ;  bieni  which  was  given  to  the  nres.s, :  p.s  exi.stcnoe  lie.s  in  the  de\olopnicnt 

influence  of  good  crops,  after  such  a  begun.”  |  however,  within  the  past  few  weeks  of  new  propertie.«.  Ill  thi.s  respect 

year  as  -we  have  had.  when  the  It  is  hardly  necessary  to  enter  in-  •'  would  seem  if  it  would  i".  .some!  Nipi.s.sing  ha.s  iwen  extremely  aggres- 


‘  be  relinqiii.shcd  at  eurrent  m.arket  maker  for  i  h-  parent  lomiiaTiv.  cui.  r- 
Our  .'hoiee  as  .among  the  best  pur-.]p,.^,,  if  jj,,,  ;  mg  io  the  Maritime  Piovim-m.  Ka-; 

ehases  in  the  current  market  are  ^  ^  i.„  u„i!;kv|v  rrii  Qu- lice.  Newl'uiiudlaud.  and  al:  .: 

Montreal  Power.  Shawinigan.  Power  ba.-  .'.sta.l.li'.sh.  d  exp.rt  maik.iU  in 

forporation.  Iinp.'ria!  OH.  Ponman.s.  charges  ahead  of ’the  tie',  1  "’r  '’•nti-h  W’o-t  Indies.  I'cuHal  Am 

Canadian  Car  amt  Koumlry  preferred,  profprrcd  are  not  very  heavy  I  ^‘"*lh  .\iiicru  au  ami  lli.'  l-ki-i 

Dominion  Bridge  and  IX>minion  Tex-  con.sldcr.ation  is  give,,  I0  theism  I’nitod  .i^iaie-.  Durum  ibe  pa-i 

at  »  »  substantial  assets  and  normal  t arn- ■  V''.*''  l■on..dd.•l aide  exl.-iisiens  ba' < 

ing  f>ower  of  the  company.  been  made  to  lli.-  eompanv  mau 


,4.s'  one  of  your  sub.seribers  and]  Vipontl - Nipissing. 

aders  f  write  to  inquire  of  you  eg,,  ^  cgn.sidrr  a  sieiteh  from 

m,-  any  nuformotwn  on  Peer,  j  ^  Mpis.sing 

mil  Construction  Co.  now  ...  l,„ui  ]  ^y^ir  respe-Hve  ,-arn- 

tior,  for  o,  cr  m  yea,.  .  compare?  f)o  uou  consndi'r  one 

Is  there  on,,  ehaniw  of  the  ,-om-lor  Ihe  other  a  belirr  hold?  Ho  you' 
in  sloi  k  shar, 'holders  ;  thi,,k  \  ipond  might  go  into  Ihe  dit’i- j 

ything  out  of  the  rompuny?  Hure-Sde.nd  class  bi  forc  long?,- I,.E.  • 

the  liquidators  .should  hr  able  (o  „ 
port  how  things  staivl  b„  this  (.».e. .  .^ivi.sable.  Nipi.ssing  1 


influence  of  good  crops,  after  such  a 
year  as  -we  have  had.  when  the  com- 


I  Compnn.v  in  liquidation,  no  report  has;  sition.  Tlie  cash  as.sets  .arc  sub-!  lio."!,..!!,  in  ,nc  sou  «i:im,  man 

j  been  ma;le  piiivlic  by  the  liquiiliiiors  i  stantial  but  are  dwindling  .steadilj  .  |  ufaeturing  field  in  Canada  and  th. 
I  for  eon.sidei aide  time.  Kixu.)  a  "tat..- i 'phe  rompan>’s  ehanee  of  prolonging!  steady  progress  aehieiovl  in  the  dc 
i  meni  which  was  given  to  the  pres.s, :  its  exi.stenoe  lie.s  in  the  dev  elopnient  I  ' export  markets, 
(however,  within  Ihe  past  few  weeks  of  new  propertie.s.  In  thi.s  respect'  Recent  report.s  from  official  .sour 


when  consideration  is  given  to  the|*^''®  *  iiitod  Siaie-.  Durum  ibe  pa-i  | 
sulistantial  assets  and  normal  tarn-  V'.*''  l■on..dd.•l aide  exl.-iisions  ba' e  Voiir  h 
ing  pmvver  of  the  company.  '•>  eompanv'.-  main,  w.  II  bala 

4i  41  It  M,  plant  ill  .Monliaal.  ami  .sub.'tanlial  I  gr. 01 

success  has  attend'd  ih.-  eifuri.-  of  mis.-iliilui 
Charles  Gurd.  !*■'«  -'■ale.s  staff  to  expan.i  th.'  nm.r’Kei  stocks. 

M^oulfi-  yott  p(f*a.sc  frit  n  me  in  rf  piMilir  .cy  in  \\  Lb-  j 

page  "Hints  to  lnvrsior,s"  yournpii,.'.  '  ana  la.  I 

ion  OIL  the  position  of  Charles  Curd  ,  Director.a  have  pursued  a  policy  of  (j,,,,,  .j  p^, 
&  Co.  and  future  potcntiolitirs  in  re- ,  ri'decming  from  lime  to  I'li!  ■  block"  ot  , 
gard  to  th,-  dividend  now  being  paid.  1  coiivpa.ny  s  pieterred  s'loik.  with|  . 

— .1  .SEPlfCniltElt.  Pei-er.  \  'b*'  re.siilt  that  of  the  .  bares  |  Sht 

originally  outstanding.  2.300  siaires 

TI10  common  stock  of  (  b.arle.s  Giiivl;  ,  ,  .  ' 

.  •  .  '  hafi  been  called  in  on  .July  1  "t  tins 

&  t-ompany.  l.imitod,  offers  int.irest-  .  .sli.au.s  oi 

.,  5  ..  .  ..  1  vcBi.  .\II  recent  plant  cslensions 

ing  possibilitie.s  for  a  hold  over  a  .  ,  ,  -  ,  loigl  hiol, 

,  ,  ,  ,  ,  '  have  been  made  fiom  luirent  euin-  „ 

period,  thks  in  the  light  of  tlie  coin-,  ,  \c<ntli,  rc 

pany  s  p.o.eltmn  in  the  soft  drink-  man- 1  ,,  , ,,  ,  „  1  aimil, 

'  .  .  ,J  .  ..  ,  ,  ,  For  the  year  1929  Cbarl.  s  (.tin  re- 

ufaetunng  field  in  (  ana-da  and  the  .  ,  ...  too.  rh 


Charles  Gurd.  i 

M'oulti  you  please  give  me  in  your  I 
page  "Hints  to  fnveslg'-s"  youmpin-] 
ion  OIL  the  position  of  Charles  <iurd  1 
&  Co.  Olid  future  potentigtilirs  in  re-., 


l‘oii;r  1 'orpoi  at  loll  ^'-'r  deheu 

lilies . tl.li.-l.l 

tirrnt  Itritoiii  .i.ntl  Can. /.. 

i.-st.  |i._.'r  debs . .  1,00.1 

l/i  ( 'o//./-.-oi(i» /If,.-  (C,  mtg.  .  1,00' 
I'lnia.do  .\oi  then'  t'ow  r  5'’, 

b'tiiil .  ,',Oo 

I'usHiiigs  ilis,  .ilittise  .bjir,  TCp 

pref . 

Initreili,  W'e.sfrrti  /,'o  7 '  n'* 

"'■j'r .  yo., 

Power  t'o,  porohou.  |0  con,  iron 

89 .  .8.00 

1,1  id  OI  t'oiio’ln  !.■>  a!  3.1  ..  ..  3.'l.i 

liiipr.  iot  Dll  i:,l.  ■?:,  ol  2,8  . .  ..  TOo 

-.f.r 

5’oiir  list  of  holdings  appear.s  to  I.' 
"-'■-11  balaiice.1,  off.'mig  a  healthy  d*- 
gr..'  ol  |ii  oleci  ,011,  with  attractive 

mi.s.siliiluje.s  ahea-d  of  the  common 


u  0  see  II. I  i-.'as.m  for  any  chance 
here,  and  w<iul.l  i-ecommemi  the  eon- 
liiim-d  reteiilimi  of  the  whole  Hal. 


.1  ,Sl  P!fCnilti:i{.  Perec.  |  'be  re.siilt  that  of  the  ’.  oo.,  ..hares  | 

‘  originally  outstanding.  2.390  slan-',-.s 
Tlie  c-ommon  stock  of  (  har  e.s  Giiivl  ;  ,  ,  ,  ,,  ,  , 

,.  .  ,  ..  ,  '  i  had  been  tailed  in  on  .lulv-  1st  ..|  tins 

(.ompany.  l.iinitod,  offers  int.-irest-  .  . 

.,  .2  .  ,  ,  (V-car.  .Ml  recent  plant  cslensitins 

g  possibilitie.s  for  a  hold  over  a  ,  , 

,  ,  ,  ,  ,  '  have  been  made  fr.-iin  lurrent  euin- 

rioJ,  thks  in  the  light  of  the  coin-,  ,  „ 

,  •  .u  1  .  !  cf  'be  eompanv. 

ny  s  p.->.eltmn  in  the  soft  drink-  man- i  ,,  , ,,  ,  „ 

V  „  ,  ,  ,  ,  ,  For  the  vear  1929  I'harl.  s  (.tin  re¬ 

ar  unng  field  in  (ana-da  and  'he| 

•ady  progress  aehiev-<v  in  the  dc-'  ppcfppp,,,,  .pv.den.I.s  of  821.9oo, 

lApm^nt  of  export  markets.  .a-  •  ii  .  .u 

;  $1 appluaMe  to  the  common 

Recent  report.s  from  official  -"OUr- j  stuck,  or  equivalent  to  over  $:t.lo  a 


.s  if  it  would  1.-'  some!  Nipi.s.sing  ha.s  Iwen  exticmely  aggres-  res  indicate  that  the  business  of  the;  share-.  The  liulance  sliect  position  i.s 


munlty  have  been  regularly  worked  a„v  tedious  detail  riigardlng  indi- ! ‘'""•‘''’^'''"'ble  time  before  the  affairs  of :  siv-e.  but,  imfortirnately.  they  have !  company  has  been  well  maintained  |  hcalthv.  wiih  current  assets  almost 
into  a  condition  of  nervous  hysteria,  movements  of  Ihe  vear  in  the  'be  coni,panv  rcav  h  a  stage  where  it!  not  yet  .seeun'd  anything  definite.  i  this  year,  .and  there  ;ipp.mr,s  no  rca- '  „i„p  times  current  liabilities,  and  not 

It  Is  Simply  the  direct  crinversc  or  causes  which  oper- 1  "<-""'1  '-e  po."."it,le  to  pay  an  interim  i  th.-  other  tiaiel.  Vi-pond  is  .add-'  believe  that  dividends  on  thej„,pphjng  capital  of  $29.3.951,  .sun-lu.s 

that  excessivedy  overconfi^n  .in  ease  are  too  well  known.!  dividend  to  ereditor.s.  I  ,p  j(iir|>lu.s  .and.  I>eing  a  p.ald  mine.  | 

r.reaulous  condition,  so  no  a  e  riu  e  noted  tliat  the  shrinkagel  Work  on  vnrion.s  eontraet:..  whan!  the  metal  market."  do  not  affect  pro- I 


i?k.  w  hich  were  earnevl  by  |  pf  $224.94fi 


ing  the  progress  of  the  specuiative 
boom  in  1901  to  1902. 

Pats  Situation  Tersely. 


In  valeiis  has  been  enormous,  and  the 


inrioii.s  eontraet:..  whan!  the 
ba.l  in  its  haoK.s  at  tlie  i  fils. 


Their  east,  position  Is  strong.'  be  maintained. 


a  hoalthy  margin  last  yfar.  \\\\\  notjsi  fxhsire  on  the  oulstaiulins 


h*'  ■  o(t.»  .-iiaioNj  Should  Get  DividencLs. 

^  f  rV*?'^  hill.  I  Moff.  T0-"0.  /  boupht  fiutrirjht  1ft 

\  sh.iirrfi  of  nri<.-  at  4;>,  from  n 

plant  t  xionsions  ^  tit 

*  ^  lot'al  ntoKn.  onH  n’tfi,nnQh  /  ha^?"  rr. 

in  (-Liinn.  luin-  contftf  rrrctivvf  th^'  stork  rertUiratCs 

■  ,  HO  fiMntU  ndH  apprur  to  hr  /or//K'om. 

t  harii  .w  (riiri  i'^^-  ,  'n  »  i  x.  ^  % 

^  iOff,  r/n’  Hfark  purrhasrd  by 

,  T  *  V*  iaral  broker  throttph . 

/  iroui^f  tikr  tf)  know  wh^thrr  or 
o  t  o  lommon  ^  rntitlc^i  to  dir^wfrofls  trhtch 

to  over  $3.]H  a  I  i  j  •  At.  a  * 

.  .  hof'*'  brro  paid  snu'r  thr  sstork  U'as 

sheet  position  IS  ,„r.-7f.f;. 

,1  assets  almost 

abilities,  and  not  D'l  the  a.--.sumpttrm  that  >oulxiught 
1293.951,  suriilus  outright  your  I'.IMl.  .stock  at  thebe 
valent  to  almost  ginning  of  the  transaction  In  Ma5 . 


that  while  the  past  month  or  st»  ha.s  time  of  bqiiidaf ion  ims  Ivecn  carri.'d :  but  it  is  not  probalde  that  a  dividend  i 


exhibited  improvement  the  recovery,  out  iiinlei-  the  supervision  of  the  re- .will  be  paid  this  year.  The  <'ompan.v  '  ovl.  is  one  of  the  large. st  soft  drink  | 


The  Ne-w  York  .lournai  of  Coiti-lso  far,  when  contrasted  with  the  ox- 


•n- 1  has  just  f-onclude.I  one  of  the  be.st :  manufacturers  in  the  Dominion,  and 


merce  puts  the  situation  very  tersely  I  traordinary  decline,  h.as  been  very  j  tract  from  which  substantial  profit.s  years  in  its  hi'.story  and  the.  shares  -with  the  original  business  establLshed 


when  it  aayst — "That  the  industrial,  slight  indeed. 


liad  been  expected  for  Imperial  Oil  1  app(.'ar  tt.  good  gamble. 


be  maintained.  moil  stock  of  the  ,'ompany. 

Dharies  Gurd  A  ('’.impauy.  i.lmit-  :if  .>  *  .r. 

csl.  is  one  of  the  Inrgc.st  soft  drink 

manufaeturors  in  the  Dominion,  and  No  Need  For  Change, 

with  the  original  business  establLshed  Please  advise  stnndlng  of  my  serw 
in  1868,  or  62  ycar.s  ago,  the  name  of  ritir.s  from  u  safety  point  of  iriew: 


Uicre  aeems  no  valid  reason  why  >vu 
should  not  have  obtained  the  last  t-wo 
dividends  on  this  .'ccurity.  which  -were 
payable  on  June  30th  and  October 
1st. 

We  would  suggest  that  you  take 
this  matter  up  with  your  broker. 


THE  FINANCIAL 
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CITY  BANK  SEES. 
EARLY  SUSPENSION 
BUSINE^  DECLINE 

N.  Y.  Institution  Notes  Cheerful 
Signs  in  Several  Industrial 
Branches 

NO  DEf INITE^SSURANCE 


is  likely  to  go  much  lower  aud  we 
think  the  next  important  movement 
will  be  upward.  •  How  soon  that  will 
take  place  cannot,  of  course,  be  fore¬ 
told  with  certainty,  as  that  depends 
in  large  part  on  the  degree  of  help 
or  hindrance  accorded  the  economic 
forces  working  to  restore  the  bal¬ 
ance.  Usually,  however,  our  indus¬ 
trial  depres.sions  of  a  severity  com¬ 
parable  to  this  one  have,  taken  the 
form  of  a  U-shaped  curve,  that  is, 
business  after  passing  through  the 
declining  phase  has  generally  mov¬ 
ed  sidewise  for  a  few  months  before 
commencing  to  climb  back  to  nor¬ 
mal. 


of  Nickel's  management  must  I 
r  ^  also  be  considered  in  attempting  to  j 

L  i3  set  a  value  on  the  common  stock.  j 

There  is  no  indication  that  nickel  j 
ores  capable  of  supply  of  strong  com-  j 
jUflPirPT  /^AMDAMV  petition  to  International  Nickel  will 
IllLlkCL  l/Ulfirnni  They  have  been  nought 

diligently  for  years,  so  far  without 
l7AJIflVC  finMINANT  success,  as  nickel,  although  a  com- 
ullJUllJ  l/Ulfllliillll  uion  metal  In  occurrence,  is  found 
_________  ___  very  rarely  in  sufficient  grade  and 

P||\|T|A]y  llu  lilli I  11  quantity  to  be  commercially  profit- 
I  K/ljllIvli  111  IILiIjP  able,  and  apparently  has  been  de- 

_  posited  lavishly  only  at  Sudbury. 

Ori#>  Fhir<1  why  92  per  cent,  of  the 

Present  C^paaty  ^^llurd  nickel  is  produced  h(y  Inter- 

Greater  Than  World  Con-  national  Nickel, 
sumption  During  1929  Nickel,  therefore,  is  not  subject  to 

__  - -  the  uncertainty  of  sudden  increases 

SEE  EXPANSION  AHEAD  in  its  sources  of  supply,  as  are  cop- 

_  per  and  zinc,  so  that  the  Industry 

International  Nickel  should  not  have  to  undergo  in  the 


Commodity  Prices  Are  Steadier!  “it  will  be  recognized  also  that  the  company  has  plant  and  mine  devel-  .vears  to  come  the  sharp  ups  and 
—  Marked  Improvement  in '  ^'uuing  months  are  not  months  in  tjie  present  time  capable  downs  that  the  copper  and  zinc  In- 

anri  decisive  Upward  movements  turning  out  180,000,000  pounds  of  dustries  have  had  to  contend  with, 

lexcues  ana  increasea  acuv-  likely  to  be  initiated.  During  the  ^  roughly  one-third  At  present,  compared  with  the  com¬ 
ity  in  Construction  winter,  building  construction  and  nickel  than  the  world  consum-  mon  non-ferrous  metals,  the  annual 

-  outdoor  work  are  naturally  slowed  jjj  comments  the  Wall  Street  consumption  of  nickel  is  relatively 

-New'  York.  —  “\Vc  do  not  believe  dowm.  and  traffic  and  trade  over  journal.  Even  so,  it  is  not  im-  small,  being  roughly  one-thirtieth  of 
business  is  likely  to  go  much  lower  large  sections  of  the  country  are  probable  that  the  company  at  a  notithe  world’s  annual  consumption  of 
snd  we  think  the  next  important  hampered  by  the  weather.  Hence,  (jjgfant  date  will  have  to  increase  its  I  copper,  lead  or  zinc, 
move  will  be  upward."  the  National  with  large  numbers  of  workers,  al-  refining  capacity  still  further,!  Considering  the  rapid  Increase  in 

'  ity  Bank  .stales  in  its  currem  btil-  ready  out  of  jobs,  unemployment  ^^,9  alone  world  consumption  '  its  Industrial  use  since  1921,  and  that 

letin  on  economic  conditions.  While  seem.s  likely  to  get  worse  betore  it .  increased  16  ner  cent,  comnared  with  I  the  consumption  Is  even  yet  relatlve- 


Running  a  Business  Without  Statistics  — 

Is  like  making 
Bricks  without  Straw 

But  not  all  statistics  are  productive.  We  will  boil  down 
■yours  by  the  punch  card  method;  act  as  your  statistical 
department.  We  will  eliminate  merely  interesting  facts 
and  submit  really  useful  ones  in  definite,  timely,  usable 
reports;  every  fact  a  brick  in  the  profit  column. 

Our  man  will  briefly  outline  our  procedure.  Our  book, 
CHARTING  COURSES,  might  interest  you;  no  charge. 

Recording  &  Statistical  Corporation  Limited 

MONTREAL:  407  McGill  Street.  TORONTO:  137  Wellington  Street  West. 


NBW  YORK 


PHlLADBIiPUlA 


letin  on  economic  conditions.  While  seem.s  iihei.^  to  wuirb  nf.  j'-  increased  16  per  cent,  compared  with 
there  has  been  no  clear  indication  of  Pets  better,  both  hy  rea.son  of  the  ,yj,ich  was  a  good  year  itself. 


creased  16  per  cent,  compared  with  fhe  consumption  Is  even  yet  relatlve- 
28  which  was  a  good  year  itself.  b  small  In  total  tonnage,  there  is  llt- 
But  whether  or  not  Nickel  does  Ue  reason  for  thinking  that  the  peak 


a  decisive  change  in  the  last  month,  slack  season  and  the  tendency  for  in-  „.],g{jjer  or  not  Nickel  does  Ue  reason  for  thinking  that  the  peak  . 

(be  bank  says,  some  signs  of  im-  have  to  increase  this  capacity  in  the  of  nickel  consumption  is  as  yet  be-  charges  and  reserves  but  before  ended  September  30.  1930,  shows  net  11  S  Steel  Earned 

provrment  can  be  fouud.  Several  of  through  greater  use  01  lanor-sav  in„  j^jpgrative  that  ing  approached  even  remotely.  An-  feda.-al  taxes.  Jl.107,659.  was  equiv-  income  of  $25,470,697  after  deprecla-  *  •  j  r\  ^  1 

them  are  quite  encouraging,  but  devices  and  metnons.  suen  conui-  international  Nickel  to  protect  itself  other  advantage  of  nickel  is  that,  alent  after  preferred  dividends  to  tion,  federal  taxes,  etc.,  equivalent  J^A.UO  1  hird  VAuarter 

none  of  them  is  important  enough  to  tions,  while  calling  tor  wiioieneariea  inroads  of  other  metals  and  to  62  per  cent,  of  its  consumption  about  4  cents  a  share  on  13,070,561  after  deduction  of  dividends  on  pre-  - 

give  definite  as.'iurnnc  that  .the  turn  public  support  01  unenip  -  '  keep  price  steady  in  periods  of  con-  being  in  alloy  steels,  a  large  part  of  common  shares  against  $2,874,031  or  ferred  and  debenture  stocks,  to  53  New  York — f'onsolidated  neteam-  I 

ha.s  taken  pl.ice.  Anion.g  these  signs  UPf  measures,  ^  rentrated  demand,  always  have  a  the  nickel  used  each  year  is  “con-  ig  cents  a  common  share  in  preced-  cents  a  share  (par  $10)  on  43,500,-  jpgs  of  the  United  States  Steel  Cor-  I 

the  bank  lists  greater  stability  foiiinti^  nff  in  mtivitv  f^onsiderable  excess  productive  capa-  sumed"  or  used  up,  so  that  there  Is  ing  quarter  and  $9,172,746,  or  66  000  shares  of  common  stock.  This  ^oration  in  the  three  innnfhs  ended  i 

.^bown  by  commodity  price.'!,  jiro-  tion.  If  c  fa  ^  ‘  '■  city.  If  there  were  several  other  a-  heavy  scrap  return.  For  that  cents  a  share  in  September  quarter  compares  with  net  income,  includ-  ,  ,  j 


........  ....  . . .  -  t  __  eo-j.  T>  Lueie  wcik  suvcrai  uiuei  — -  —  ov..  ..k  •v-.-u,...  .  v,.  ..uo.  a  suare  lu  ocineuiocr  quai  lei  compares  wiui  nei  iiiuoiiic,  luciuu-  on.u 

iioumed  Improvement  in  the  textile  If  be  no  important  producers,  and  it  was  leason,  the  saturation  point  in  the  last  year.  Nine  months  ended  Sep-  ing  $9,517,943  non-recurring  profit,  »«P^®">ber  30fh.  amounted  to  $o7,- 

iml list rv  and  .'.omewhat  better  show-  for  the  w'mter  season,  ousiness  cau  ^  q„cstion  of  losing  a  sale  of  worlds  consumption  of  nickel  should  temher  30,  net  income,  $826,682,  of  $60,963,841.  equal  to  $1.34  a  com-  996.299.  the  smallest  since  the  final  ! 

ing  of  building  figures.  be  counted  as  having  maoe  a  gam,  competitor,  it  might  “ft  be  reached  nearl.v  as  quickly  as  equivalent  to  $2.06  a  share  on  400,-  mon  share,  and  excluding  the  non-  quarter  of  1927.  The  balance  for 

".Since  t>iisine.ss  men,  had  been  good  Nu.siness  policy  to  main-  ^be  case  of  copper,  where  there  Is  000  shares  of  5%  per  cent,  cumula-  recurring  profit,  to  $1.17  a  common  common  stock,  after  all  deductions 


industry  and  .''omewhat  better  show¬ 
ing  of  building  figures. 

".Since  t>iisine.ss  iiiea  had  been 
counting  on  some  sort  of  recovery 
thi.s  aiitunin,"'  the  bank  says,  "it  Is 
natnrnl  that  this  failnro  of  their 
hopes  to  materialize  should  have  a 
depressing  effect.  .-Vs  usual,  this  dis¬ 
appoint  uient  has  found  reflection  in 
tile  stock  market,  where  prices, 
which  liad  been  holding  np  on  ex¬ 
pectations  of  an  early  recovery  in 
corporation  earnings,  have  given 
wa.v  to  new  low  levels  iniM'e  in  keep¬ 
ing  with  the  revised  ideas  as  to  the 
outlook  for  corporation  profits.  And 
a.s  the  market  ha.s  declined,  busi¬ 
ness  sentiment,  which  is  always 


for  the  w'inter  season,  business  can 
be  counted  as  having  made  a  gain.’’ 

minIngeoange 

DOES  WELL  IN  N.Y. 

First  Month  of  Operations  Re¬ 
cords  a  Half  Million  Share 
Turnover 


large  scrap  return.  tive  preferred  stock,  against  $18,-1  share  in  preceding  qtiarter,  and  net  I  and  dividends  on  preferred,  was 

Those  factors  should  be  properly  682,405. 'or  $1.39  a  common  share  income  of  $70,988,025.  or  $1.58  a  i  equivalent  to  $2.06  a  share,  giving 

eighed  in  trying  to  arrive  at  the  last  year.  common  share  in  September  quarter  I  effect  to  a  special  apportionment  of 

•sslbllitles  of  International  Nickel, - of  1929.  $2,421,857,  a  special  representing  in- 


fiiitlonk  for  rornoration  nrofits  4nd  N'ew  York.  —  The  New  York  Min-  Bi’ubahly  permanently. 

outlook  tor  eorpoiation  prunis.  Ana  Exchange  onened  for  trading  a  With  more  than  200,000,000  short 

n^s  ’’‘'.emi;  em'’‘''whtr"  Hitle^r^o^rSo.^” DuhS^^^^  |  tons  of  ore  proven  in  the  company"s 

influeneed  largely  by  the  market,  time  over  a  half  million  shares  have  j  mines.  International  Nickel  has  am- 
has  h  id  another  sinking  snell  that  been  traded  in.  representing  an  ap- ,  pie  re.serves  for  another  2.t  years, 
ha^  ended  to  put' a  damper  on  re-  Provdmate  value  of  $40  000  accord-  But  the  important  thing  is  that  the 

ing  to  official  statement.  This  con-  !■  rood  orebody  has  just  been  scratch- 


not  be  good  Nu.siness  policy  to  main-  *“  tne  case  of  copper,  where  there  Is  OOO  shares  of  5Mt  per  cent,  cumula- 
tain  a  considerable  excess  capacity  u.  large  scrap  return.  tive  preferred  stock,  against  $18,- 

;  over  a  period  of  years  just  to  guard  Those  factors  should  be  properly  682,405, 'or  $1.39  a  common  share 
against  an  emergenej’.  But  in  the  weighed  in  trying  to  arrive  at  the  last  year. 

case  of  nickel,  either  International  Possibilities  of  International  Nickel, - 

must  be  able  safely  to  take  care  of  **'l*-bough  nickel  entered  Indus-  ShftrCS  of  Utilities  - 

all  demand  or  else  some  consumers  use  over  50  years  ago,  world  _  ,  _  000  1  I  a  j  r'  I? 

who  are  on  the  border  line  will  best-  consumption  did  not  amount  to  1,000  Keacll  19^0  L.evel8  Amerada  Gorp.  camS 

tate  to  adopt  nickel  and  will  decide  ^ons  a  year  until  late  in  the  80’s,  - 

on  some  metal  in  more  abundant  reach  5,000  tons  until  New  York.  —  Public  "utility  stocks 

supply,  with  the  result  that  a  new  1^95.  when  its  value  In  ordnance  and  now  are  selling  at  virtually  the  same 
outlet  for  nickel  -will  be  lost,  not  im-  u™®!"  Plate  began  to  be  appreciated,  levels  as  they, were  two  years  ago  at 
probably  permanently.  j  beginning  of  the  World  War,  this  time,  according  to  compilations 


'  1929.  $2,421,857,  a  special  representing  in- 

tercst  on  federal  tax  refunds. 

1  ^  P  These  earnings  compare  with  $47.- 

mer&da  Gorp.  Gams  061,304,  or  $3.02  a  share  in  thesec- 

$4.09  a  Share  3rd  Quarter  ond  quarter  of  this  year,  and  with  1 

.  _ _  $72,099,666,  or  $5.57  a  share  in  tie 

third  quarter  of  1929.  The  total  for 

New  York.^For  the  quarter  end- 


obably  permanently.  beginning  of  the  World  War,  this  time,  according  to  compilations  ed  September  30,  net  income  of  Ame-|  was  $134,672,000,  or  $8.44  a  share  on 

With  more  than  200,000,000  short  ''"tih  probably  90  per  cent,  of  the  of  the  New  York  Times,  ^  including  i-ada  Corporation,  Including  profit  |  common  stock,  against  $207,850,077. 
ns  of  ore  proven  in  the  company's  consumption  I^eing  for  arma-  twenty-nine  principal  utility  stocks  j  one-half  interest  in  Ket- j  or  $15.82  a  share,  in  the  correspond- 

ines,  InterLtional  Nickel  has  am-  ordnance  purposes,  con-  traded  on  the  New  York  Stock  Ex-  ™  ing  period  of  last  year. 

e  reserves  for  another  25  vears.  sumption  had  reached  only  about  32,-  change.  'The  actual  change  In  value  tleraan  Hills  lease  to  Union  Oil  Co.,  _ 


pie  reserves  for  another  25  years,  sumpuon  naa  reacnea  oniy  aooui  az,- 
But  the  important  thing  is  that  the  ,  ,  ^  short  tons  a  year.  While  con- 


Frood  orebody  has  just  been  scratch-  |  siderable  experimenting  had 


Xnrmoil  .\brmul.  niarket  in  New  York-  |  other  mines  have  responded  to  de- 1  renuy  noi  uuui  aue 

"There  is  no  deyning  that  industry  jV-U  companies  applying  for  li.sting  :  vclopment  also  give.s  good  reason  fori  the  great  expansion  in 
and  trarte  have  had  a  great  deal  to  on  the  exchange  are  thoroughly  In- 1  thinking  that  Its  nickel-copper  orel*”®^'  ®  industry,  that  the 
conreml  with  during  the  past  month,  vestlgated  b.v  a  corps  of  mining  en-  |  properties  at  Sudbury  will  meet  all  Pni’isnce  of. nickel  a,Iloys  1 
Re.-ides  the  falling  stock  market  and  gineers  before  their  application  are  1  its  requirements  during  another  50  appreciated, 

other  indications  of  iinsutistactory  accepted  and  approved.  Bisting  and  j  years'  at  least,  ev'cn  should  world  *  , 

economic,  conditions  at  home,  the  trading  regulations  arc  such  that  all  eonsiimption  increase  greatly,  as  no  |  Shell  Union  Oil  Earned 
political  lurmoti  existing  in  so  many  financing  will  conform  with  various  doubt  It  will  during  that  period.  For;  4  Cents  a  Share  3rc 

important  areas  abroad  liaA  feuded!  state  Jaws.  ^Original  financing  of !  instance,  the  Creighton  mine,  which  !  _ 

10  keep  biisines.s  in  a  state  of  uncer- j  is.sties  is  permitted  under  strict  su- j  was  campaigned  rather  hard  in  1929!  New  York. _ 'In  quarter  ( 

ratntv,  .tu.st  at  tlic  time,  when  the  ;  pervision.  !  in  order  to  meet  demand,  now  shows  teuiber  30,  cocsoi. dated  n 

world  mo."!t  needs  pence  and  order,'  Trading  in  stocks  listed  on  the  New  j  increase  of  I.OOO.POO  tons  in  ore :  of  Shell  Union  Oil  Corn. 


stkutes  a  record  for  a  newly  form!  ed  as  yet.  and  the  way  the  company’s  j  steels  prior  to  1900,  ’000,000 


con-  of  these  stocks  from  Oct.  31.  1928  to  California,  totalled  $3,772,810,  after' 

been  Oct.  31.  1930,  was  an  Increase  of  depreciation,  depletion,  taxes,  etc.,  qj|  Assets 

1900  $56,000,000  but  compared  with  mar-  equal  to  $4.09  a  share  on  992,075 1  A’tR  n’t? 

_ '  IfAt  vnlnea  for  ttiP  sharps  nn  Spnt  50  sharc.s.  against  $477,645;  or  52  cents'  lOiai  9000, OOO, 


other  m  nerhave  r^nonded  C  de  I 't  was  really  not  until  after  the  war,  ket  values  for  the  shares  on  Sept.  30,  shares,  against  $477,645;  or  52  cents; 

v^Lienralso  gfves  go^  rlson  f^^  expansion  in  the  auto-  1!*28  there  was  a  decline  of  $19,000,-  a  share  in  the  preceding  quarter.  In, 

\CIOpmf‘nt  also  gives  good  reasotl  lor  |  _ J,^  st.  a  _ 1  .  dOO  Ihsi  S<»nf«»mhpr  nnnrtpr  nf  102^1.  fhp; 


thinking  that  Its  nickel-copper  orel*"®^”®  ‘"i- 

properties  at  Sudbury  will  meet  all  Portance  of. nickel  alloys  m  industry 
its  rpniiirpmpnts  Hiiring  annthpr  .*UJ  i  began  tO  be  appreciated. 


4  Cents  a  Share  3rd  Quarter 


New  York.  —  Preliminary  s 

T  areas  uiiioauiirti.^  leuu^iiHiaic  jaws,  "urigiiiai  loiuin-ius  o‘ |  instance,  the  (reighton  mine,  wnicti ;  -  ment  of  General  Motors  Uorp.  in-la  share.  Excluding  the  $1,900,000  j  742,057  and  current  liabilities  $8,- 

it.sine.s.s  IT]  a  state  of  uncer- 1  is.sties  is  permitted  undei  strict  su- ,  was  campaigned  rather  hard  in  1929 !  New  York.— In  quarter  ended  Sep-  eluding  equities  in  undivided  profits  received  from  Dixie  Oil  Co.,  the  net  464,273.  as  contrasted  with  $68,798,- 
.Tu.>'t  at  the  time.  lUien  ne  ,  pervusion.  nctpi  nn  thp  Vpw  '  order  to  meet  demand,  now  shows  temher  30,  cocsoi. dated  net  tncpine  of  subsidiary  and  affiliated  compan- i  income  for  the  third  quarter  of  1929  084  and  $9,947,053,  respectively,  on 


the  September  quarter  of  1929,  the;  N'ew  York. —Statement  of  Union 

- -  I  company  reported  net  income,  in-  oil  Uo.,  of  California,  and  subsidia- 

G>  M.  ElarnS  53  Cents  I  cltidlng  about  .$1,900,000  received  ries  as  of  .Tune  30,  1930,  shows  total 

Aqi  •  <2  J  ^  .  I  from  Dixie  Oil  Co.,  as  part  payinent  assets  of  $386,835,832,  compared  -with 

dnare  in  ord  Quarter  for  one-half  interest  in  non-prodiic-  $370,416,269  on  December  31.  1929, 

-  tive  leaseholds  in  Oklahoma  and  and  -surplus  $71,838,221  against  $73,- 

Preliminary  state-  Kansas,  of  $2,259,185,  equal  to  $2.45  876,311.  Current  assets  totalled  $77.- 


and  the  w  boiT'-hea.rted  co-operation  j^ork  Stock  Exchange  or  New’  ^  ork  ;  recently  proven.  ! 

of  all  peopie.s  and  rlasse.s.  we  read  ;  Curb  Exchange  is  not  permitte';  on  I  company  also  can  produce' 

of  contending  armies,  turbulent  par- 1  the  floor  of  the  New’  York  Mining  ;  240.OOO.OOO  pounds  of  refined  copper  j 

liaments,  t.’iriff  wars  and  similar  E.xchange,  thus  making  it  possible  |  ,  So  it  can  be  seen  that  there  ! 

symptom.'!  of  .social  unrest  aud  mu-  for  members  of  New-  Yorks  two  strings  upon  which  Inter!  | 

tual  suspicion.  major  markets  to  trade  on  Ihc  ne'w  national  Nickel  can  bow.  while  the 

“..Ml  of  which  would  he  disbeart-  exchange-  Although  the  exchange  ^i^^^very  of  new  uses  of  palladium; 
ening  indeed  were  it  to  he  forgot-  started  with  a  membership  number-  platinum  group  metals  ’ 

ten  that  such  condition.s  are  to  acer-  ^  •  rnonih  n  half  ^*tl  help  earnings  appreciably,  ! 

fain  extent,  the  usual  accompaniment  amount  In  the  past  month  and  a  half  present  nroduction  of  Conner  is 

of  economic  depression  Typt  those  fo  approximately  one  hundred.  The  co^er  is 

or  economic  cepression.  ivei.  ijiose  ee  ^  maintained  at  8,000,000  pounds  a  month,  and 

w’hn  assert  that  the  present  world  is  still  maintained  at  g.ooo.OOO  pounds  a  month, 

ronfuston  is  unprecedented  on  >  re-  International  Nickel  can  mine  a 


an  increase  of  I.OOO.OOO  tons  in  ore ,  of  Shell  Union  Oil  Corp.,  after  all  nics  not  con.solidated,  for  quarter  I -w’as  equal  to  39  cents  a  share. 


December  31,  1929. 


P  R  E  e  £  M  I  N 


AMQNCt  OFFICE  BUILDINGS 


confusion  is  unprecedented  only  re-  $1,000. 

member  hack  in  1921— Europe,  ex-  Officership  of  the  exchange  Is  com- 
haustedhy  "war  and  in  seriou.s  dan-  posed  of  H.  S.  Hicks,  president  and 
ger  of  revolution;  currencies  collaps*  governor;  G.  A.  Washington,  vice- 


Officership  of  the  exch^inge  Ls  com-  iucernanonai  iMcsei  can  mine  a 
posed  of  H.  S.  Hicks,  president  and  Proportionate  amount  of  ore  from  the  : 
zovernor:  G.  A.  Washington,  vice-  brood  deposit  and  produce  copper  at ! 


!  and  Governor-  E  MHur-  a  book  cost  of  around  7  cents  a 

;  South  America  and  Australia,  President  and  Governor.  Jy.M  Hur 


sive  trip  throughout  the  west  in  the  book  cost  of  nickel  production  is  , 
interests  of  the  exchange  more  difficult  to  figure,  hut  it  is  im-  ; 

— - -  probable  that  the  book  emst  is  more  ' 


then  as  now  ac  te  v  affected  bv  the  rr,  treasurer;  C.  E.  Kingman,  eccre-  P®und,  or  slighUy  under.  Including 
I  raw-  mIterS  price^  tary;  H.  S.  Thayer,  consulting  en-  depreciation,  selling  and  delivery 
doc^  and  warehouses  the  ^world  R^necr  and  governor;  W.  B.  Randall,  charges.  It  Is  not  necessary  for  the 
me?  fined  to  overflowing  with  un!  governor,  and  E.  L.  TVTiite,  governor,  company  to  be  operating  at  caparity 
ri?merable  AmerSrmfrchandise’  President  Hicks  is  now  on  an  exten-  to  make  copper  that  cheaply.  The 
banks  burdened  w-ith  protested  for-  trip  throughout  the  west  in  the  book  cost  of  nickel  producUon  is 

interests  of  the  exchange  more  difficult  to  fi^re,  but  it  is  im- 

forlum,  and  in  the.  Par  East,  Japan - -  fa  ,  ?  /a  cost  is  more 

.suffering  from  the  after  effects  of  a  Studebaker  Net  "  Nickel  Tan"  mAke  cop^^r’ 

panic  w’hich  proved  to  he  the  first  make  copper 

warning  of  the  coming  storm.  Yet  20  Cents  a  Share,  cheaply  because  the  coppcT  and  the 

such  conditions,  dc.sperate  as  they  -  j  nickel  occur  together  m  the  ore  so 

appeared  at  Ihe.  time,  did  not  pre-  New  York. — Report  of  Studebaker !  the  mining,  milling  and  part  of 
vent  recovery,  once  started,  from  Corp.  and  subsidiaries,  including  |^®  s®iclting  costs  arc  shared  by  the 

proceeding  at  a  rate,  which  con- 1  Pierce-Arrow  Motor  Car  Co.,  for  the  metals, 

founded  the  pessimists.  j  quarter  ended  September  30.  1930.  See  Slow  Recover.T. 

“Tf  it  be.  true  that  the  problems  j  shows  consolidated  ned  profit  of  Within  a  year  after  the  industrial 

now  pressing  for  solution,  involving  j  $643,689.  after  depreciation,  interest,  depre.ssion  is  over,  nickel  consump- 
a^theydo  such  questions  as  inter- ■  federal  faxes,  etc.,  equivalent,  after  tion  of  the  world  probably  will  he 
national  debt's  tariffs,  destinies  of  j  deduction  of  Pierce-Arrow-  Class  A  back  to  the  1929  rate.  Copper  con- 
empire,  .and  readjiistnient  of  indu.s- j  minority  interest.  Studebaker  (.'orp.  sumption  probaWy  will  increase  less 
try  and  agriculture  everywhere  to  a  preferred  dividends  and  preferred  rapidly,  and  not  improbably  the  price 
new  scale  of  values,  are  more  com-  dividends  of  Pierce-Arrow  Motor  recovery  in  copper  "wtll  be  appreci- 
plex  than  those  of  1921 -and  here  it  Car  Co.,  to  20  cents  a  share  on  1.-  ably  slower  than  that  of  consump- 
woiild  be  well  in  make  Allowance  for  961.413  no  par  shares  of  common  tion.  It  Is  not  unlikely,  therefore, 
the  human  tendency  always  to  re-  stock  outstanding  at  end  of  the  pe-  that  a  year  after  the  depression  is 
,".ard  current  difficulties  as  the  most  riod.  This  compares  with  $1,075,180  ended,  copper  w-ill  be  selling  for  not 
perplexing  ever  experienced  —  we  or  41  cents  a  share  in  preceding  more  than  13  cents  a  pound.  It  also 
still  see  no  reason  for  failing  to  face  quarter  and  $2,699,480  or  $1.24  a  jg  probable  that  at  that  time  world 
the  future  with  confidence.  share  in  third  quarter  of  1929.  consumption  of  copper  will  not  per- 

Oiitlenk  Favorable.  Consolidated  net  profit  for  nine  j  orit  the  leading  producers  to  operate 

'•Obviously  the  full  measure  of  rnoatbs  ended  Septembev  30,  1930,1  at  more  than  80  per  cent,  of  capa- 


ihc  future  with  confidence. 

Outlook  Favorable. 
"Obviously  the  full  nu 


prosperity  for  all  depends  upon  the  totalled  $3,211,006  after  above ^  jf  gy^b  a  price  for  the  metal  is 
s.ati.sfactdry  solution  of  these  prob- 1  charges,  equal  to  $].«3  a  share,  com- j  jg  be  maintained. 

lenis,  hut  we  do  not  believe  that  the!  paring  ’«'>‘h  $13.88o,o58  or  $6.7_  a.  situation  described 

u-rsri/i  nr»ofi  ctun/i  ctiii  in  thp  nipflii-  snar©  111  first  nine  inontns  of  pre-  ,^:ti 


wfirld  noeri  stand  still  in  the  mean-  »nare  in  i 
lime.  Trade  throughout  practically  flous  jear, 
all  countries  has  been  so  depressed 
that  an  increase  would  seem  P®ces- j 
sary  before  long  if  only  to  lake  care  j 
of  the  barest  needs  of  consumption.  i  Si 

“Considering  the  months  of  reac-  j 
tion  now  behind  us,  as  well  as  the;  \ew  Yorl 
depths  to  which  the  decline  has  |  f,/,  (-gmgn 


Standard  Oil  of  N.  Y. 

Sets  Record  For  Sales 


New  York.  —  Sale.s  of  the  Standard 
Oil  Company  of  New  York  for  the 


Whether  the  situation  described  j 
will  eventuate  is  problematical,  but : 
in  order  that  the  luiyer,  holder  or! 
seller  of  International  Nickel  com-  '■ 
mon  shares  may  form  some  opinion  ' 
as  to  the  possibilities  of  the  com-j 
pany,  it  is  necessary  to  make  some 
assumption  in  trying  to  figure  what 
the  company  reasonably  can  be  ex¬ 
pected  to  earn  when  the  world  de- , 


gone,  there  can  lie  hi^'e  doubt  that  months  of  this  year  are  pression  is  ended, 

the  depression  m  this  country  is  largest  in  the  company’s  history.  Assuming  copper  sells  at  13  cents, 
scraping  bottom.  \v  nether  the  pre-  cbarles  F.  .Meyer,  president  of  the  delivered,  that  copper  production  Is 
CISC  matliematical  low  point  has  corporation,  said  at  the  recent  an-  at  80  per  cent,  of  capacity,  and  that  j 
been  reached  may  be  open  to  ques-  pyg]  dinner  of  the  Socony  Twenty-  nickel  consumption  is  by  then  back ! 
tion,  but  we  do  not  believe  business  year  Club.  “In  this  period."  he  to  95  per  cent,  of  the  1929  rate.  In-* 

continued,  “the  operating  results,  ternational  Nickel  should  under  such 
i  plus  the  non-recurring  profit  in  the  conditions  be  able  to  earn  at  the  rate  1 
'.sale  of  certain  gas  properties,  made  of  $32,000,000  a  year  on  the  common 
'a  total  which  exceeded  any  former  stock  after  depreciation,  federal  taxes 
learnings  and  exceeded  also  the  divl-  and  preferred  dividends.  As  roughly 
I  dend  requirements.  At  the  same ,  14  srs.too  shares  of  common  stnnk 


‘THE  PRIDE 
OF  FRANCE" 


LOUIS 

ROEDERER 

CHAMPAGNE 


Sold  by  all  leading 
Clubs  and  Hotels 


learnings  ana  exceeaea  also  tne  aivi- i  and  preferred  dividends.  As  roughl.v 
dend  requirements.  At  the  same  i4,5g3.700  shares  of  common  stock 
time  the  company  has  cash  and  mar-  outstanding  earnings  would  be 
ketable  short  .  term  sMuritleH  of  approximately  $2.20  a 

amounting  to  more  than  $4o,000,000.’’  gijaic  a  year. 

■  The  present  price  of  International 

Large  Decrease  In  Nickel  oemmon  is  around  $17.  due 

n  .11  1  I  partly  to  the  fact  that  the  present 

Oettllenein  Income. :  dividend  or  $1  a  share  on  the  com- 

-  mon  is  not  now  being  earned,  al 

.New-  York.— The  Bethlehem  Steel  though  earnings  for  the  finst  six 

Corporation  reported  third  quarter  toonths  showed  the  dividend  for  the 
net  income  of  $3,783,425  against  $7,-  first  half-year  covered.  in  apprais- 
691,495  for  the  previous  3  months  ing  the  value  nf  International  Nickel 
period,  and  $11,384,720  in  the  Sep-  common  shares,  it  should  be  re- 


At  the  heart  of 
Canada’s  Metropolis 

At  the  south-east  corner  of  historic  Place 
d’Armes  stands  ihe  new  Aldred  Building, 
the  vertical  lines  of  its  buttressed  walls 
climbing  up  and  up  above  its  neighbors  to 
a  pinnacle  of  318  feet  or  23  storeys. 

You  enter  from  Place  d’Armes  or  Notre 
Dame  Street  into  a  spacious  marble  lobby. 
One  of  die  six  etched  bronze  elevator  doors 
opens  .  • ,  and  you  are  lifted  to  your  office 
of  the  future.  You  may  choose  a  ccihiplete 
floor  of  2,000  to  10,000  square  feet;  or 
space  in  any  size.  Your  window  may  look 
.  out  across  the  harbour;  over  Lake  St.  Louis; 
towards  Mount  Royal  or  to  the  new  South 
Shore  Bridge, 

The  Aldred  Building  is  ideal  for  financial, 
legal  or  commercial  firms.  Convenient  to 
the  leading  Banks  and  Trust  Companies, 
the  Law  Courts,  the  Stock  Exchange,  the 
Main  Post  Office.  It  is  at  the  junction 
point  of  east  and  west  street  car  traffic. 

Reoiiy  for  occupancy 

Februaty  Ist,  1931 

Floor  plans  now  available.  Tele¬ 
phone  or  call  for  information. 

ALDRED  &  COMPANY,  LIMITED 
Telephone:  H Arbour  7117, 


tember,  1929,  quarter. 


niembered  that  the  company  fabri- 


After  deduction  of  all  charges  and  cates  to  .semi-finished  or  finished 
preferred  dividends,  profit  for  the  form  all  its  money  metal  oiitiuit  as 
third  quarter  was  equivalent  to  63  well  aa  a  consideratVe  part  of  the 
cents  a  share  on  3,200,000  shares,  nickel  that  it  produces.  The  fab- 
compared  with  $1.86  a  share  on  the  ricating  plant  is  at  Huntington,  W. 
same  capitalization  in  the  June  Va.,  while  the  company’s  foundry 
quarter,  and  $4.01  a  share  on  2,-  and  its  principal  resetirch  hibora- ; 
400,000  shares  in  the  comparable  lories  are  at  Bayonne, 


ALDKED 

B  U  I  L  D  I  N  G 


period  of  1929. 
Directors  declared 


Nickel’s  unchallengeable  leader- ' 
regular  ship  in  the  industry  and  the  rapid , 


LACE  D’A  R  AA  E  S 


quarterly  dividends  of  $1.60  on  the  expansion  in  world  nickel  consump- 
commoD  and  $1.75  on  the  preferred,  tion,  and  the  ability  and  conserva- 


THE  FINANCIAL  TIMES,  MONTREAL,  NOVEMBER  7,  i&30. 


HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


W  ^  I  are  either  evolving  methods  to  \af%  Krc  cpt  to  be  psrslkl  ■trlth  the! 

X^OfTlDCLtltCS  mYSDCITC  rOT  ;  ontekly  eliminate  the  inefficient  un-  latter.  I 

m'  I  ;  der  present  ^  conditions  and  replace  Ix)okin{!:  at'thc  sKtiation  ar,  a  trhole, ' 

X----  £  ■  _  _  _  ^  them  with  properl.y  trained  efficient  therefore,  it  would  appear  that  the 

JI\CLUltT  Of  JFiDSOCrOtXS  UCLyS  \  ®alesmen,  or  arc  prepsric?  to  elfm-  pree,snt  is  full  of  new  problems  but  , 

•  ee  i  Inate  a  quantity  of  overhead.  In  that  a  considerable  number  of  com- 1 

_  .  •  T>  c  D  *1^  1^’  vet  k  a  r»  l*ofJier  words,  the  head  office  sales  psnies  hare  already  started  to  evolve  | 

Business  in  Frerenred  Fosition  reeung  minimum  Cirrects  or  Ue-  departments  are  approaching  the  solutions  to  these  new  problems  dur-  j 

pression — Prinicpal  Changes  in  Conditions  is  Swing  From  Sell-  !  time  of  fc.st.  which  is  always  the  na- j  ing  the  period  of  optimistic  inflation ,  \ 

ers’  to  Buyers’  Market— This  Condition  WUl  Improve  Tech- 1  tmsiness,  if 

.  -  .  e  J  at  J  p-  Cl  J  c  D _ !  Combined  with  our  greater  need '  seems  to  me,  etand.s  in  a  preferred 

nique  of  Agency  bales  Methods— Need  r  or  Study  or  Froblem  for  rapid  graining  of  the  salesman  I  position  under  present  coudftlons  .  , 
on  Financing  of  Producers.  j  win  be  a  greater  need  of  careful  ‘  While  the  present  sifuafion  will  test  ■ 

-  '  study  of  the  problem  of  financing  many  of  us,  still  the  road  by  which  i 

AdUrv"*  Heilrered  M  the  annual  nieMina  of  A«w>ciaflon  of  lAtc  A«en^  fbe  producers.  Unfortunately  living  we  can  sui*mount  this  difficulty  is  t/) ' 
l,|fp  Asanrance  C®..  ond  rhalmian,  Aasorlatlon  of  l/lfe  -Agency  OffI-  ■  ■  do  not  decrease  with  the  same  some  degree  at  least  charted  for  us 

cer*.  i  rapidity  as  the  decrease  in  the  price  and  that  Is  certainly  something  more 

A  year  ago  when  we  met  here  we  There  would  appear  to  be  very  I  of  commodities.  Moreover,  there  Is  than  most  Nusinesses  can  say  under 

were  Just  passing  through  the  Initial  great  encouragement  in  this  for  us  I  a  carry-over  from  times  of  optimism  present  conditions.  There  is  no 

stages  of  a  financial  disturbance  in  the  present  Istuatlon.  It  is  again  |  or  inflated  ideas  as  to  the  necessity  need  for  any  pessimism.  We  are 

which  at  that  time  we  were  fondly  being  demonstrated  that  the  sales  ofi  of  high  income  to  take  care  of  high .  fortunately  connected  with  a  busl- 
hoping  would  be  only  slightly  dis-  insurance  do  not  fall  off  proportion-  H'los  costs.  ness  which  because  of  its  vcr.v  ideals 

tressing  and  would  be  short  lived,  ately  with  the  sales  of  other  comnio-  *  i.ahnc  r  net  in  rAiimr  'o  the  past  has  been  placed  in  a 


wm 


hoping  would  be  only  slightly  dIs-  insurance  do  not  fall  off  proportlon- 
tresslng  and  would  be  short  lived,  ately  with  the  sales  of  other  comnio- 


Slnce  that  date  it  has  become  very  dltles.  It  would  seem  evident  that 


living  costs. 

*  Labor  Last  to  Follow. 


position  which  ensures  safety  even 


business  must  be  profoundly  affected  the  value  of  insurance,  that  tlie  com-  i  .  ^  a  u  ,  c-rm  iKiinr  to  tnat  and  tnat  we  may  , 

h:  It.  It  is  very  possible  that  be-  panies  .themselves  develop  better  Th^^ffi.oiu  ^ through  our  representa- 

fore  we  are  thorugh  it  will  be  shown  |  methods  of  placing  their  advice  be-  ^ ^  commls-  lives  h  solution  of  the  new  problem.-^ 
that  this  readjustment  is  of  greater  I  fore  the  purchaser,  nnd  that  this  «f  the  individual  whom  we  hope  to 


that  this  readjustment  is  of  gre 
magnitude  than  any  other  prev 
business  readjustment  known 
modern  history. 


•evlous !  momentum  maintains  Itself  to  a  con- 1  I"  have  as  a  client.  It  is  one  of  the  I 

ru  in ,  slderable  extent  into  the  lean  period.  ,iu„  ‘T’ Roundness  of  the 
I  Even  despite  the  volume  of  Insur-  M  worker,  \\lth  in-  business  that  it  fits  all  condition.'.. 


The  factors  of  ^-hich  it  is  the  pro- !  nnce  written  in  the  last  decade  '^e  our  belief  in  the  busine.^.s  is  what 

duct  are  so  numerous,  so  varied  and  know  what  a  very  small  percentage  caused  by"  his  own  extra  effort  hn 

so  widespread  that  It  is  doubtful  if  of  the  economic  value  of  the  people  'a  the  genera  progress  of  the 

any  finite  mind  can  conceive  the  ultl-  of  this  continent  has  been  properly  and  incrZ/ri  organising  and 

mate  outcome,  certainly  It  would  take  covered  by  Insurance.  Even  in  per-  gt^^ards  \hest  are  hard  to  ad^  '  f T'”"' 
more  bravery  than  I  possess  to  offer  tods  of  depression  the  actual  econo-  .  .  cinrV  the  il^nere*!  ^’®  ccpcfsent  should,  I 

any  forecast  as  to  where  it  is  lead-  mlc  value  of  the  cmintrles’ producers  hold  loda  dne**n^.*a  ®'^®’  ^^'®  t^ndue  fear  of  the 

rng  ua  is  so  enormously  great  as  compared  Jte,v  wbh  ♦he®”?^  proportion- !  production  difficulties  which  must  be 


E  ue  i  Is  BO  enormously  great  as  compared  imuuuvuoh  unncuiues  wmen  must  ne 

To  do  .uoh  .  thin*  romlnd.  m.  i  to  th.  .mount  ot  Me  In.nr.nc.  _ln  I  fiT'"  "" 


somewhat  of  the  Scotch  parson,  the !  force  that  we  can  very  porperly  say  I 
value  of  whoso  prayers  had  acquired  j  that  we  have  only  aa  y'et  scratched  i 
quite  a  reputation.  His  parish  lay '  the  surface.  Life  Insurance  will ! 
in  the  West  of  Scotland  where  the ;  not  reach  its  maximum  until  a  veryj 
west  winds  bring  rain  from  the  Gulf;  much  larger  proportion  of  this  eco- 
.'=;freani.  The  district  had  been  un- .  nomic  value  is  covered.  j 

dergoing  a  \erv  considerable  drought. :  During  the  recent  decade,  and  in 
After  a  prolonged  period  his  parish- 1  the  midst  of  our  great  growth,  we  I 
ioners  approached  him  one  day  beg-  have  begun  to  evolve  what  is  in  my' 
ging  him  to  offer  liis  prayers  for ;  opinion  a  murh  more  perfected: 
rain.  The  parson  was  very  much  ^  thought  as  to  the  proper  methods  of 
flattered  by  the  request  but  his  reply  |  selecting,  organizing  and  training  the  i 
was  given  with  the  usual  Scotch  cau-  j  Ufo  isurance  salesman.  The  com-  i 
lion;  pany  which  can  most  ably  do  thlsi 

“Let  us  bide  a  wee  bit,"  said  he. !  will  naturally  continue  to  show  thej 
"I  think  I  will  wait  until  the  wind  I  loast  falling  off  in  production  in  | 


is  in  the  west*'. 


times  when  the  natural  inclination  I 


To  forecast  the  effect  of  the  pres-  of  the  public  is  fo  postpone  any  new 
ent  situation  on  our  own  partimilar  j  Mpenditure,  even  when  that  expen- 


The  Insurers^  Column 

In  this  departmpnt*each  week  everyday  problems  of  the  itymrer 
mil  be  discussed  and  treated  in  a  non-teehnical  manner  by  an  expert 
on  insuraneo  matters. 

Enquiries  nnll  also  be  answered  on  any  insurance  subject.  If  a 
direct  reply  by  mail  is  desired,  stamped  addressed  envelope  or 
stamps  should  be  enclosed  with  the  enquiry. 
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^TThc  imposing  bulk  of  tbe  new  Head  Office 
Bonding  of  the  Son  Life  Assurance  Compaajf  of 
Canada  typifies  scrength  and  security  in  two  forms: 

Ooc-~Tbe  impregnable  fbtxadatioos  of  tbe  CouipM(y,wflcctf<l 
in  over  $600,000,000  of  assets,  in  its  coormous  icsetw*«nilooft* 
dngcncT  funds,  and  in  the  sagactoos  adminfstradon  of  fs  aflaici 
whseb  led  tbe  ('■Mdiaw  Superintendent  of  Insurance,  Mr.  G.  IX 
Finlayson,  recently,  to  oonuncod  **the  enorihons  finaodal 
strength  of  this  company,  the  efficiency  and  Integrity  ot  dta 
officers  and  itafi^  and  its  sctnpaloiia  obsenmnee  ot  cbe  law  la 
the  conduct  of  io  butine^’* 

<][  Tbe  other— Tbe  secority  aotf  ptocecdott  k  alfiadi  t»  tmtot 
thpiiffidt  of  woiDCtt  and  children.  To  every  cjght-lhlidtfng 
man,  wife  and  diiidrcn  are  his  first  thought;  dieir  happIncH  hii 
first  oonstderadoo;  thdr  secaiity  hb  first  rcspontibnity.  fu  the 
Sun  Life  of  <~an«da,  he  finds  his  first  and  hk  attoctgest  aOy. 

SECUKITY  fUtST—SEE  A  SDH  ttfB  MJH  ^ 


Imsiness .  would  appear  also  to  he  a  I  diturc  is  one  that  should  be  neces-  greatest  problems  |  if  the  aeroplane  were  classed  in  law 

little  premature.  i  sarily  considered  from  the  standpoint  "  uich  ha.s  to  be  faced  right  now  j  a.s  a  violently  dangeroii.-,  thing  and  W  ||  *1 

At  the  same  time  the  pessimist :  of  safeguarding  interests  already  in-  of  Insurance  is  the  ques-  if  the  general  public  were  indem-  ■  ■  I  |%/l  m,J 

would  do  well  to  reflect  that  those  volvcd.  of  legal  responsibility  for  dam-  nified  by  the  law  on  extravagant  I  ^  #  1  tR  M 

who  are  to-day  forecasting  prolonged  :  The  present  situation  -w  ill  he.  nev- '  public  duo  to  aviation  j  linc.s,  tbe  progre.ss  of  aviation  xvoul.l  , 

stagnation  are  the  same  people  who '  orlheless,  somewhat  ot  a  cleanser,  j  hazards-  There  has  already  been  a ;  be  retarded  on  account  of  prohibitive  TT  17  A 

in  .August  and  September  of  1929  j  However,  cleansing  is  no  more  picas- '  f'®"  deal  of  controversy  on  this  sub- j  rates.  i  JO.  H  A 

were  crvinir  from  the  hoiisetons  that  ant  to  the  grown  boy  than  to  thc'-'®®^  different  quarters  and  there  |  On  the  other  hand,  wc  must  not 
conditions  were  fundamentally  sound  small  one.  We  always  did  hate  to  h®  much  doubt  as  to  the  I  close  our  eyes  to  the  fact  that  tre-  ■ 

nnd  that  we  had  entered  a  new  eco-  have  oui'  ears  and  neck  washed  hut  ®  involved.  ^  mendous  risk  is  involved  to  the  per-  f  F  AHINr.  CANADA  LIFE’S 

nomic  area.  We  have  no  more  rea- ’  this  time  there  is  some  possibility  voiue  t  hrmfEh^^  .^nd  property  o  innocent  third 

son  to  trust  their  diagnosis  to-dav  ,  that  Mother  Fortune  is  going  to  in-  ^  brought  with  It  many  legal  ,  parties,  l  or  example,  it  is  conceiv-  PRODUCTION  IN  QUEBI 

than  n-n  iia.i  a  voor  nirn  '  I  sist  that  wc  havc  it  doDB  nuifc  Ihor-  d’lcsfions  as  to  the  responsibility  of :  able  that  a  collision  between  two  iiia-  i  Irving  Riddell.  L.  V.  of  Montn 


SUN  LIFE  ASSURANCE 
COMPANY  or  CANADA 


HEAD  OFFICE: 


MONTREAL 


and  that  we  had  entered  a  new  eco¬ 
nomic  area.  AVe  have  no  more  rea-  this  time  there  ks  some  Possibility  I  ,  ^  came  into  '  son  ana  property  of  inn 

son  to  trust  their  diagnosis  to-day  |  that  Mother  Fortune  is  going  to  m-  L„esii’ ’ 
than  w  c  had  a  vear  ago.  I  sist  that  we  havc  it  done  quite  thor-  responsibility  of  |  ah  c  that  a  collision  bciwi 


PRODUCTION  IN  QUEBEC 

Irving  Riddell.  T-.  U.  of  Montreal 


to  stand  out  in  the  present  situation  1  more  carefully. 


and  which  .should  give  direction  to 
the  effort.s  we  should  put  forth  if  our 
liiisiness  is  to  best  withstand  the 
present  business  tendency. 

rarulleis  fonimodifT  Trend.  i 


Undue  Stress  on  >'et  Tost. 


For  instance.  I  cannot  help  hut 

miim"'imi?nn^*^<Urpsl^  brought  intO'Cral  theory  of  the  law  is  that  anyone  time,  whicli  means  at  least  ten  calls 

UDon  "net  cost”  with  a  certain  slight  '  '"  ''®  hrings  a  dangerous  animal,  or  a  day,  will  bring  .success  to  any 

^  that  old  friend  of  the  insurance  blame  or  burden  of  proof.  '1  here  thing  in  close  proximity  to  innocent  salesman 
that  old  friend  of  the  insurance  are.  of  course,  statutes  which  deal  persons  will  be  re.spoiisible  if  the  - -  -  - - • 

par*^  pu'ttp  ppK-ihL’  traffic  icgulatioius,  etc.,  hut  the:  animal  or  thing  becogies  unrontrol- j  |Jf/1||pn  FIPUrkTIirP 

Duld  appear  quite  possible  ^hat  1  question  of  general  public  liability  is  |  lable  or  get.s  out  of  br.imds  and  can-  HIliHUl  nhVI^NIIpS 
lies  of  stress  could  make  it  cviclent  ha^ej  q,,  much  broader  principles  of ,  sc.s  Injury  or  damngr  ,  Ill\JllElI\  l\Ij  V  uiiULlO 

at  low  net  cost  w-iis  not  ''‘V  ’  'he  question  of  those  There  is  110  doubt  whatever  about  i  TI  rPTnir'  1)1111171170 

nonymous  with  .safe  y.  I  tan  quite;  principles  which  is  now  to  the  fore  I  the  fact  that  an  aeroplane  flying  over  |  r|.t(.||\ jl.  |\/ll|.W/4YS 

nceive  that  on  this  point  there :  m  eonnect  on  w  ith  avi.-itlnn  a  ..n.  c  ....  ,......,..,,.,1.,  ,r..„r _  UoiliV  1  lllv  llilllJ  If  ill  U 


had  to  be  settled  on  the  basis  of  the  |  conflagration.  j.sccured  .$97,666  of  new'  busines.^,  j 

cxi.stirig  (  ommon  Law  (or  on  the;  The  reference  which  .Mr.  .Murphy  i  made  up  of  sixteen  application.'', 
Civil  (  odes  in  territories  w  here  they  j  makes  to  ferocious  animals  hrings  to  which  makes  his  average  sale  a  llt- 
c.xi^sted).  the  fore  an  old  principle  cf  1 'ommon  lie  over  $6.00b.  Air.  Riddell  say.s 

from  time  to  time  certain  addi-  Law  which  is  still  sound.  'I’lic  gen-  that  con.sistent  application  of  one's 
tlonal  rules  ot  law  were  brought  into  eral  theory  of  the  law  i.s  that  anyone  iime,  which  means  at  least  ten  calls 
force  by  statute  such  as  presumption  who  lu'ings  a  dangerous  animal,  or  .a  day,  will  bring  .succc.ss  to  any 
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Total  Assets  Exceed 

$1,000,000 

THEODORE  MEUNIER. 

PrcfHent 


Total  Assets  Exceed 

$30,000,000 

THEODORE  MBUmBR, 
Manager  Canadian  Braaeb 


insurance  business  on  this  continent  that  low  net  cost  -was  hot  alnniys  law,  and  it  is  the  question  of  those'  There  is  no  floulu  whatever  about  i  PI  rPTniP  niIT117A17P 
was  having  such  a  tremendous  in-  synon.vmous  with  .safety.  I  cu.i  quite  ,  principles  which  is  now  to  the  fore  I  the  fact  that  an  aeroplane  flving  ..vc  i  H  M  I  Kll  RAII  WAYS 

crease  in  new  buslnes.s.  If  my  mem-  conceive  that  on  this  point  there  in  connection  with  aviation.  a  ritv  is  ni  cxtrcmclv  d'angoroul  '  “"L  V 1  IlIL  llrilL  If  ft  1  U 

ory  serves  me  correctly  lie  showed  might  be  much  revamping  of  ideas.  .Joseph  K.  .Muridiy.  an  attorney  of!  thing  so  long  as  there ‘is  inv  nossi- !  ' 

us  a  scries  of  graphs  which  indIcat-  Oddly  enough,  low  net  cost  even  dur-  Saraciise.  .\.V..  whilst  addressing  the  I  bility  of  it  getting  out  rvf  eont'rol.  The  Unes  in  Canada  Report  2  Mil- 

ed  lhat  the  mercase  vyas  just  a*out  mg  times  of  optimism  did  not  al-  International  Association  c-f  Insiir- j  whole  question  is  a  verv  complex  one  lion  Increase— One-Man  Cars 

keeping  parallel  with  the  curve  rep-  ways  seem  to  coincide  with  low  est  aiice  Counsel,  at  Ottawa,  recently  and  is  deserving  of  .study  hv  evervon-’  won  increase  cyne-man  vars 

resented  by  the  iucrca.se  in  the  price  production  costs.  Tlic  present  time  pointed  out  that  a  new  body  of  law  as  well  as  aviators!  law  makers' and  Lower  Costs 

of  commodities  or,  in  other  words.  |  will  undoubtedly  direct  our  attcntio.n  is  gradually  being  accumulated  in  the  insurance  statisticians.'  *  _ 

with  the  docrea.se  in  money  value.  |  more  intensely  to  this  Intlcr  feature  aviation.  He  points  out  that  avia-  Hasty  legislation  has  ahvay.s  to  he  t  anadian  electric  laihvay.s  reporl- 

Tho  inferences  of  what  be  showed  land  those  companies  which  can  hes;  tion  had  made  such  tremendous  pro-  avoided  in  a  situation  of  this  kind  *'>1  ibis  week  an  incrr.i.se.  of  .$2  mil- 

us  w  ere  supported  later  by  another  j  organize  themselves  to  give  the  low-  gre.es  of  re.-ent  year.s  that  it  can  It  is  bettor  to  let  the  Common  Law  Hons  in  pa.sscnger  revenues  for  1929  1 

well-known  member  of  our  a.ssocia- 1  cst  cost  in  production,  while  at  the  hardly  he  said  now  that  the  aero-  rules  work  out  in  tbe  fir.=  t  pl-icc  and  ever  the  i>revious  year.  Operairng 

tion.  .Mr.  AH', -u-t  Linton,  who  demon- 1  same  time  maintaining  a  sound  quan-  plane  is  "eilher  inherently  dapger-  even  if- .the  aeroplane  for  the  time  income  was  $2Lt67'per  single-track  ■ 

.siratod  Hint  despite  all  our  increase  |  I ily  ami  quality  6f  production,  will  oils"  not  subject  to  human  control,  being  is  clas.sed  an  a  “dangerou.s  mile.  Operating  e.xpenses  at  Hir 

ill  busine.ss  we  h.ad  not  in  recent  |  during  the  period  of  Nopression  uu-  or  clas.sed  with  vicious  aniTnal".  the  principle  of  law  will  not  .same  lime,  dropped  from  $16,4.18  pei 

'■cars  been  roceiving  in  premiums  a  |  doiibtedly  give  the  best  account  of  animals’’  in  matters  of  litigation.  he  very  far  out  in  fixing  the  qnc.sfion  wngle  track  miio  to  $16,102  largely 
very  much  increased  percentage  of  i  tliemsolves.  There  is  no  doubt  whatever  that  of  degree  of  rc.sponsibilitv.  because  of  the  introduction  of  om- I 


>ear3  been  receiving  in  premiums  a  |  doiihtedly  give  the  best  account  of 
very  much  increased  percentage  of  i  themselves. 

Hie  nation's  income.  In  other  word.s,  j  q-iijg  lypq  yqg,  ^vill  iin- 

botii  yir.  Burnet’s  and  Mr.  Linton  s !  jjq,jp(qjj)y  best  arrived  at  by  the 
di.sru.ssions  tended  to  keep  us  in  aj^,y,qpaqy  that  functions  most  per-j 
liiimble  frame  of  mind  and  to  iiidi- j  f^pHy  ccononiic.ally  in  educating 
I  ale  th.^  the  public  purchasing  ofi  j^g  salesmen  in  siH'h  ;i  wa.v  that  they 
in.siiiance  was  at  lea.st  largely  af-!,„Qpi  quickly  produce  a  liviug  wage 
reeled  by  the  publics  feeling  of  need,  fqi-  (bemselves  by  the  production  of 
ihroiigh  the  rl.se  and  fall  of  money  p„ch  a  quality  of  business  that 
values  and  the  increase  in  income,  a.s  t.hroiighout  the  course  of  their  sales 
well  as  by  the  organized  mol  hods  of  ]jf(,  ipey  will  continue  to  inyca.se 


;-ale  adopted  by  the  eompanies. 

However,  if  I  recoiled  |  rniTcetly 
.Mr.  Burnet  in  his  graph  description 
of  the  parallels  lying  between  insiir- 


tliai  living  wage  in  a  manner  suffi- 
eienlly  sati.sfaetory  to  sati.sfy  their 
standards.  It  is  iortuuale  that  dur¬ 
ing  the  period  of  prosperity  wo  were 


ance  writings  and  money  values  dur- :  having  our  attention  called  to  the 
iug  a  series  of  business  cycles  deni- j  development  of  this  educational  pro- 
onstrated  that  the  insurance  w  riling  I  ce.ss  because  we  now  seem  to  have 
in  similar  past  experiences  bad  never;  entered  a  period  in  wliieli  it  becomes 
fallen  proportionately  with  the  in-  an  absolutely  essential  factor  incur 
crease  in  money  value,  or,  in  other  work  if  we'  are  Io  maintain  our 
words,  with  the  dccrc.ase  in  the  price;  standard  of  production  in  such  a  way 
of  commodities.  .At  the  cud  of  each,  gg  will  take  care  of  the  overhead 
c  TlP  the  insurance  sales  stayed  at  that  lias  bccu  built  up  during  the 
.3  higher  proportionate  level  than  j  past  dccad^c.  UndouWedly  the  test 
wh“n  they  entered  the  cycle,  al-  hp  upon  us. 

though  money  values  fell  L'.<  k  ia«ro  Qj,q  outstanding  changes 

nc.arly  to  Ihe  point  from  which  they  U, at  occurs  in  times  like  tli«  present  I 
hnd  risen.  , - . _ _ 


J  lirro  IS  110  doubt  whatever  thatl  of  degree  of  rCv‘?ponslbilify. 

Answers  to  Insurance  Enquiries 

U’r  hat  e  been  receiving  enquiries  from  time  fo  time  from  rearl- 
rrs  v'hii  are  seeking  information  on  insurance  mafters  and  we  have 
derided  to  publish  questions  and  answers  .weekly  in  this  column, 
subject  to  the  following  rules: — 

Any  reader  who  has  an  iusta'anre  problem,  on  his  hands  man 
write  to  our  Instiruiice  Department,  stating  the  details  as  briefly  as 
is  consistent  with  the  nature  of  the  problem. 

He  must  give  his  name  and  address  ( though  not  necessarily  for 
publication).  If  the  interpretation  of  policy  wordings  or  clauses  is 
desired,  exact  copies  of  the  wordings  or  clauses  should  accompany 
the  letter.  These  copies  should  he  typewritten. 

No  advice  will  he  given  as  to  where  insurance  should  be  placed, 
either  as  regards  the  names  of  the  companies  or  their  Brokers  or 
Agents.  Wc  will,  however,  he  pleased  to  inform  our  readers  as  to 
tlie  financial  standing  and  reliability  of  any  insurance  concern  which 
is  soliciting  business.  • 

The  Editor  reserves  ihe  right  to  decline  to  an.swrr  any  enquiry 
in  this  column  which  is  not  of  general  public  interest. 


j  because  of  the  introduction  of  onc- 
I  man  cars.,  .N'linihcr  of  passenger.' 
i  carried  increased  during  the  yea.  j 
:  from  898  million  to  8.16  million  ir 
:  spite  of  the  fact  that  automobile  ic- 
;  gistrations  were.  13G,0(K»  more  than| 
ill '1928.  j 

For  several  years  llierc  has  beeri 
an  improveiiient  in  the  linancial 
eonditton  of  the  <'an.idian  electric 
I  railvv.i.vs.  In  1921  only  19..'','>  of  to 
j  tal  revenue  was  available  to  pay  in- 
feife;<t  .and  dividends;  in  1928  the 
aiiioiinl '  was  M'agcs,  hovv- 

I  ever,  continue  upward,  Iveing  9S.6'.: 
j  higher  last  year  than  in  1911  and 
j  nearly  3Cc  higher  than  in  1928.  Th 
I  rise  is  twice,  as  great  as  the  in- 
j  rrc.ascs  shown  iii  fares  and  livin;; 

I  costs. 

I  From  13  buses  oper.atcd  by  (  ana 
I  dian  street  car  comp.anies  iii  192 
the  total  lia.s  grown  to  910  in  1929. 
in  1929  the  increase  was  18%.  There  I 
has  been  a  di.sHuct  trend  toward  Hie . 


CLASSES  (,E  INSURANCE  WRITTEN 

Fire — ^^Automo'oile— Tornado  and  Windstorm 
Sprinkler  Leakage — Explosion 
Use  and  Occupancy — Profits — Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST„  MONTREAL 


ETROVORITAN.  LlFE 

Iimsuraxcc  €0. 


An  Appoint ni<«ni 

With  lliN  llo€*tor 

sirong  plea  for  tlie  proleolion  of 
childrea  aguinst  dri-nd  diplitlierin  is 
itiado  in  the  current  Metropolitan 
Life  Welfare  advert iseruent.  Im¬ 
munization  i.s  a  very  .simple  matter 
—  painless  and  safe.  “I’rolcct  your 
child  from  Diphtheria”  is  the  title 
of  a  free  booklet  that  may  he  ob¬ 
tained  h^ addressing  Dept.  Fll. 

CANAOI.XN  HEAD  OIUCIE  OTl.AWA.  O-NT. 


'|■tll!  biiilerfat  production  i  return  to  fisht'i  nien  w.ts  $'20,i;66.ono 


Is  that  wo  arn^  leaving  a  sellers  1  jnsurnnee  Company,  in  connection 
market  and  entering  a  nu.vers’  mar-j  ,^(7/,.  q,,  aecuient  to  my  son,  who  t.i 
ket.^  In  a  sellers  market  it  is  not .  ^ij,  penrs  of  aye,  and  u'as  knockc^l 


Claim  For  Pain  and  Suffering.  "" 

.it  the  present  time  !  a.m  nego- 
Hating  with  the  Claim.s  Agent  of  J  an 

Insurance  Company,  in  connection  "^'t*  <aic  ,0  contiadic^  lii.s  .stale- 
,Htl,  an  areident  to  my  son,  who  us  j’’®®  ®'’®®  " 


thorev  .should  bo  n.i  huii.  of  a.iy  a<v  |  Purchase  of  imiopoudont  bus  Hues  vv;u5  2,002. -Ill  jMiiind.s,  or,  compari'd  witii  $20,656.(0(0  a  year 


bv  the  electric  railways. 


ALBKRTA  I  RL.A.MEKV  KKTI  RNS. 

Edmonton.— In  summarizing  the,:  FISH  rATfll  INCRKlSI'S.  i.  fernon. --Mayor  L.  Stewart  of Ver- 

retiirn.s  received  from  Alberta's  9-5  Htiawa. — Though  sli.ahtly  lower  inl  'non  li.as  named  a  committee  to  go 

creameries  for  the  fir.st  S  months  of  viliic,  Canada's  c.itc.h  of  sea  and,  thoroughly  into  the  subject  of  a 

the  year,  the  dairy  branrh  of  the,  siell  fisii  for  the  first  nine  moiitb.s  uiodern  coinnumity  hotel  for  Vernon, 
Department  of  Agriculture  finds  that,  .tf  this  year  was  larger  in  volume  j  and  the  coniiuittee  is  now’  negotlat- 
the  rereipUs  of  biiMerfat,  in  cream,  lAan  for  the  same  peruwl  01  l.isi  '  ing  with  rcpresentalives  of  a  United 

amounted  to  19.765,254  pounds  as'  year,  at  8]S.;.79.90ii  poumlr,  as  com-  States  hotel  ryndirate  for  the  fi- 

oompared  with  19,074.703  poiind.s  thej  j-aim.-i  vvith  7.88,291.700  ivoiind.a  in  the  n.'incing  of  the  building  and  the  op- 


1.1.6  per  cent,  more  than  lhat  of  Au-  ago. 
gjsl,  1929.  I 


n  AX  IIOTFL  FOR  VERX0\. 

Cernon.  -Alayor  L.  Stewart  of  Ver- 
in  li.as  named  a  committee  to  go 


insurance  Stocks 
Bank  Stocks 
Trust  Co.  Stocks 

.  Eought— Sold— Quoted 

ThelnsuranceTnvestments 


alwa.vs  neces.sarily  good  salesman- 1  jy  an  automobile  some  jaoat/i.s  1  the  law  courl.i  are  very 


I  ship  which  is  needed  to  dispose  ofi  ago,  resulting  in  a  fracture,  of  W.s 
I  goods.  X'ery  frequently,  indeed  in  j  | 

!  such  a,  market  salesmen  give  very^  j  ,„y  ^laim  tar  hospital  and', 

[false  impressions  of  their  ability,  j  bin  and  other  e.rpenses'i 

I  In  a  buyers'  market,  such  as  we  now  j  ),.hi.eh.  I  have  incurred.  I  also  nam-  \ 
j  appear  t<\  have  entered,  the  truly  amount  for  the  buy's  pain  ond\ 

I  able  salesman  will  ea.rry  on  w-hile ! 

1  many  others  wiio  w  ere*  possibly  only  j  /  informed  by  this  Claims  ] 

!  distributers  ratTier  than  salesmen  that  damages  for.  pain  andi 


about  making  any  allowance  at  all 
for  pain  and  suffermp.  Tliis  iv  no 


„  hncn,t,,t  /rari  I ''9ubt,  dup  to  t  ho  piiffirulty  in  Riving!  .  ,  '‘'-■“o 

y  claim  far  hospital  and'.  measure  of  lustice  to  c-ich  !  amo'lPted  to  J9..n.i,2»4  pounds  as 

nnd  other  crpcine-s  |  ^ ■  ]  compared  with  19,074.703  pound.s  the 


y's  pain  (/iidi  to  almost  all  casp.v  of  thi.s  kmj  a 
'  certain  .amoiiut  of  Mamo  <'au  bo  at- 
this  Claims]  tached  to  the  vlciini  and  it  is  not  a 
.  pain  and  \  groat  bard.sliip  to  forgot  about  the 


year  before,  or  an  incroa.se  of 


Adelaide  8127^28. 

34'  Bay  St.  Toronto  2. 


will  fall  by  the  wayside.  AVc  must  suffering  are  not  allowed  in  a  ease  I'oiii  wliich  bo  temporarily  suffered, 
undoubtedly  anticipate  a  greater  evi-  qf  Kind  ‘and  he  refuses  to  rcco.(7-  h”t  if  tho  victim  i.s  entirely  free  from 
deuce  of  the  lack  of  ability  in  Ihe  un-  this  ot  alt.  l  do  not  want  /o  blame  and  the  automobile  driver  i.s 

[qualified.  waste  time  getting  into  litigation  o.nd  suilty  of  gross  c.irelos.sness,  a,  .iudge 

I  Thi.s  will  naturally  throw  heavier  wouldbc  glad  to  know  what  nPoie-  or  jury  would  likely  take  pain  and 
I  production  costs  against  the  agency  is  generally  made  iaswraiicc )  soffenng  into  oonsidcration. 


Protecting 
Canadians 
Since  18S9» 


f.ame  period  iii  1929.  Tbe  monetary,  crating  of  the  ho>?!. 


$137,500,000 
of  Insurance  in 
Force 


I  departments  unless  they  themselves 


Home  Assurance  Company 

of  Canada 

Ist  FLOOR  LLNEHAM  BLOCK,  CENTRE  STREET  &  Sfh  AVENUE 
CALGARY,  -\LBERTA 

ACCini  VTAL  SICKNESS  AND  AUTOMOBILE  INSUH.CNCE. 

Applications  for  Agencies  Invited  in  British  Colnnihia,  Alberta, 
and  SaBkatchewan. 


Companies.  I  There  is  another  legal  j>oint,  in- 

/  carry  an  Aulomohilc  Policy  w.V-|  volved  in  your  qiiesfion,  viz.,  you  are 
self  aiiA  the  clauses  on  thi.s  subject  j  not  entitled  to  claim  for  Ihe  Isvy's 

arc  very  technical.  I  pain  and  suffering  in  your  own 

I  would  upprcciaic  it  if  you  could  j  right,  alt  bough  you  are  ontitloj  10 

explain  the  situation  in  plain  wordji.  claim  medical  bilks,  etc.,  which  you 


—P.4  TERFA  MIL  I A  S. 

The  question  you  raise  is.  .strictly 


have  paid  to  get  him  cured. 

Damago.s  for  pain  ^ind  .suffering 


speaking,  a  legal  one  but  at  the  .same  ■v\-ould  belong  entirely  to  tbe  boy. 
time  it  enters  into  the  daily  routine  y-qq  would  have  to  he  appointed  a.s 


of  the  insurance  claims  man. 


legal  guardian  or  tuf-nr  to  accept  .sucli 


Pain  and  sulforing  us  a  thing  which  damago.s  on  behalf  of  the  tvoy.  Any 
it  i.s  almo.st  impo.s.sible  to  place  a  money  obtained  in  thi.s  way  could  not 
value  upon.  The  doctor.s  tell  us  lhat  applied  to  your  own  uses. 

one  per-son  will  feel  pain  from  a  cer- _ _ 

tain  injury  vvliilst  another  will  feel 

no  pain  at  all.  Tlio  Financial  Times  reaches  ly 

On  the  other  hand,  .some  iter.sons  (.Jagg  of  people  who  are  interested 
will  apparently  i>e  writhing  in  fiain  and  able  to  buy  Invetment  securi- 
when  medical  science  has  it  that  ties-  ^ 


-oknOMINIONXIFE 

J’  ASSURANCE  COMPANY 

HEAD  C>  P  PI  CEi  WATERLOO'.  .9NT  AWt'O 


it  that  I  ties. 


ii«8PS?¥iiieia3SS5r'! 


THE  FINANCIAL  TIMES,  MONTREAL,  NOVEMBER  7,  1930. 


Distillers  Corporation- 
Seagrams  Limited 


Incorporated  under  the  Dominion  Companies  Act, 


ANNUAL  REPORT 

For  the  period  ending — July  3lst,  1930 


OFFICERS: 

president 

William  If.  Kos.^.  Kdlnbiirpb.  fV^otland. 

Chairman  and  Managing  Pirnefor.  Pisfillrra  0.mra.n>,  Idmlfd. 
LJdinbtjrfrh.  kSirotland. 

V^ee-Pjesiden^ 
r.rorfman.  Montreal. 

Di^eetors 

'.Villian  H.  Rni.fi,  o,  f:,  r. . Rdlnhurgh,  ,'»nnilqnd 

.‘'amuel  Bmnfinan  .  Mnntrnal 

Mian  Brnnfman  .  .  Mcntmal 

\\  illiam  H.  ('leland .  Uaiiiilton.  Onl. 

\Jla.n  Bronfman.  Srrtrlaru  II.  F.  <';ia.«s‘.  <’oniji‘roUrr 


To  the  Shareholders: 

Your  nirector.s  takn  plea.«iirc  in  sulvnifting  thoir  Annual  Report 
and  the  Anoounts  of  your  Company,  consisting  of  Profit  and  Loss 
fltat.rment  showing  the  result  of  the  operations  of  your  Company  for 
I  he  year  ending  T-lst  .lul.'-.  Ifthn,  and  Balance  Sheet  presenting  the 
financial  position  of  ihe  i  omp.iny  as  at  that  date  duly  certified  by 
yciir  -Auditors. 

It  gives  joiir  Pire.rtors  much  pleasure  to  report  that  the  earn¬ 
ings  of  your  I  nnipany  for  the  fiscal  year  ending  31st  .July.  ]33ii. 
show  a.  mniKed  improvement  over  those  of  the  prevfou.s  year,  as  will 
he  iud.ged  by  the  following: 

Surplus  T.'ainings  as  at  hist  .luly.  1323.  after  deduction 

Ilf  provision  for  Income  Tax  to  that  date . .$2,224,270.74 

Profits  for  Year  Knding  31st  .luly,  l!i3i>  ..  .$3,313,^43. 20 

I, ess  Inteiesi  .nnd  rteprociaiion .  411.7,$7.33 

-  3,404.591.30 


l.i'ss  Quarterly  Dividends  a.ggregatlng  $1.00 
por  share  for  the  yea.r  ending  31st 
.liilv.  1030  .  .  ,  '  . 


1,500,006.00 


subject  for  Income  T-ix 


$1.123,3.56.64 


Tt  mil  he  seen  that  th®  net  earnings  for  the  yeai-  ending  31st 
.luly  last  a.mounted  to  .$3,404,531  30.  equivalent  to  .$2.27  per  share  as 
comp.ared  with  $2.237,f«3.5..hS  nr  $1.52  per  share  for  the  previous  year, 
being  an  increase  during  the  .scar  under  review  of  .$1,116, 626. 32  or 
practically  fifty  per  cen*. 

A'eiir  Pirectoi-t;  nj-p  pleased  to  .=  tate  thit  the  well  known  old 
j'liuntr;.  hiands  of  Whisky  and  Gin  marketed  by  your  Coinpany  by- 
virtue  Ilf  the  valuable  bottling  and  blending  iirrangerpents  it  has 
v.ith  the  L'istillrrs  t  ompany,  l.iniited.  of  KdiiiLurgh.  .'^cotlaml,  ami 
Its  .|=cotch  and  Lnglish  .Associated  Companies,  continue  to  be  well 
leceived  by  the  consuming  public  Ihrmighoiit  the  Dominion.  The 
total  vclume  of  sairr-  of  these  Brands  through  the  Liquor  Coinrais- 
sions  of  the  various  Provinces  has  shossn  a  con.siderahle  increa.se. 
which  if  reflected  in  the  saMsfactory  result  of  the  year's  operations. 

On  the  1st  .Tune  last,  certain  Legislation  enacted  by  the  late 
Government  became  effective,  which  .adversely  afferted  the  whole 
liquor  industry  of  the  Dcniinion  by  closing  one  of  its  profitable 
market.s.  AVhile  our  profits  are  n<attirall.v  bound  to  bo  affected,  it  is 
difficult  to  foresee  definitely  what  effect  this  will  ultimately  have  on 
your  Company's  earnings.  Tt  is  gratifying  to  note,  however,  that 
The  actual  volume  of  business  transacted  by  your  Company  since 
the  date  mentioned  has  not  only  iMcn  fully  maintained,  but  shows  an 
increase,  although  sales  are  on  a  smaller  margin  of  profit. 

In  order  to  cope  with  flie  largely  increased  business  of  your 
main  subsidiary,  iho  Distilless  Corporation  J.imiled.  it  was  found 
necessary  during  the  year  to  again  enlarge  the  Bottling  Plant  at  Vtlle 
LaSalle,  near  .Montreal,  and  also  to  erect  an  additional  .Maturing 
M'arehctise  capable  of  storing  over  two  and  a  quarter  million  gallons 
of  spirits. 

Ad  additional  Maturing  AYarehouse  was  also  erected  at  the  Plant 
of  your  other  subsidiary,  Jo.seph  L.  Seagram  &,  Sons,  Limited,  at 
AVaterloo  Ont. 

I'he  properties  of  both  the  operating  Companies  have  been  main¬ 
tained  in  the  highest  state  of  efficiency;. 

The  Company  has  continued  the  policy  of  storing  its  products 
entirely  in  wood,  and  your  rapidly  increasing  luisiness  has  again 
made  it  necessary  to  largely  increase  our  stocks  of  maturing 
whiskies,  in  order  that  the  policy  of  the  Company  in  raarkeiing  only 
‘'AA'hiskies  well  aged  in  AA'ood"  may  he  maintained  at  all  times. 

It  will  he  recollected  at  the  last  Annual  Aleeting  of  your  Comp.any 
your  Directors  proposed  offering  Cue  Shareholders  the  opportunity 
of  subscribing  for  further  share  capital  at  a  price  of  $12.00  per 
share,  which  i.ssue  would  have  provided  the  sura  of  .$4.200.00n,no.  It 
was  intended  that  this  sum  should  be  utilized  in  retiring  the  Special 
Loans  ohiatned  from  your  two  largest  Shareholders,  i.e..  Distillers 
Company  of  Canada.  Limited,  and  Bronfman  Interests,  which  then 
amounted  to  .$1,3,53,110.95.  and  also  in  paying  off  the  liability  under 
the  contract  taken  over  from  .loseph  E.  Seagram  &  Son.s,  f.imited. 
for  the  purchase  of  AATii.sk.v,  the  balance  to  he  used  for  further  AVork- 
Ing  Capital.  Immediately  following  the  date  of  the  Annual  Meeting 
the  Stock  Market  collapsed,  resulting  in  your  Directors'  original 
plans  being  abandoned  for  the  tinu’  being. 

The  Special  Loans  provided  by  the  two  large  Shareholdei-a  men¬ 
tioned  have  been  increased  during  the  yea.r  by  the  sum  of  $34n.:;2::.62 
to  $2.33.3,434..'ii ,  as  at  the  31.st  .luly  la.st,  since  when  they  have  been  fur- 
ihCi  increased,  which  affords  ample  evidence  of  the  continued  faith 
and  confidence  these  two  large  Shareholders  have  in  your'Company’s 
future.  These  additional  loans  have  been  made  by  the  Sharehob'ers 
rnentioned.  hy  converting  their  Dividends  into  temporary  loans 

Your  Directors  wish  to  again  cspre.ss  their  appreci.ation  of  the 
efficient  and  faithful  work  of  the  officials  .attd  cinplovccs  of  the 
Company',  *  • 

Oil  Hcbalf  ot  the  noard  of  Direc'tor?. 

AA  ILL1A..M  H.  KO.SS.  rrcsidenl. 


«  O.AMU.JTt  VTE  ft  RAI  A\f  [;  SHLLT,  .11  1,T  31,  1030. 

FIti’.I  .4s«ot.;  A>fiFTS. 

Plant,  Croitpmfni,  ill.  Tr.3rl,^  and  lltntiii.i  .vil 

t  iirrent  unit  M  nrliInK  .Ai>*rt«i: 

Whi.nky  and  .'-piril.s  .at  Co.^t,  Raw  Vtntnrt.al.i, 

Pa  |•|■''l,'|.  Kog..;  and  Siirplms  fit  cn.nt  nf  pur-’ 

I'basn . Vd,".sn, 7i;:;  7;; 

Arnri-.int.a  f I >'i’ni va blr  . . I,rir.'ii;;>  ,.ii 

, .  ns.:.SK.’h 

Ii'epaid  Insurannr.  and  rdhi-r  Pirrrrim] 


1  ,'.3 


Capital  sforU;  f  lABtt.lTIBIs. 

V  11 1 hnr i znr]  —  2. emv, non  sharn.K  without  Ni'nuni’l 
Valiii- 


l.'-siji’d  I  .vnonnii  .iharos  wiih"iit  .Wiminal  r.p  par 

'■.vlnr,  at  ri.  ,«tal<'d  va  I  un' ..f  ?  1  ii.fid 
por  sham . i 

I  iirrpnf  l.laollHie*: 


1  J.i'ifiri  iiCp  .  nil 


Vi'i  nijnts  Payahli-  ,-ind  Vccrimd  I.13 hit 1 1 ii'.i:  .« I  fitiii  nn  1  HI 
tin  idi-ml  Payaldi-  \ii(riir.i  l.v.  ntn . '  ':;7,',  nni  .'•.n 


alaii'-i’  'ind"|-  1 'nn t i-a  .  t .  taki-n  ivrr  at 
•  nnfj.ip  ..t*  I’lunpanw  fmm  .tn,.,  c  S 
friani  .t*  .si-ir;.!:.  t.imitrd.  f-ir  piirnha.^n 
'VhisU.i’,  pa^a.^l|l'  .as  iji-i ,-fjr.a  i.-ikm 


$  1. 1 n:;,7  ,  1  1 


,Spn.'ial  r,i-.an.= 

servos 

Poi-  ri^prc^-ia  t ’■  ■n 
I'l'ir  (■'. -n t  in gpni'ip 


2.r:2,.v.5(,x., 


I'lP'.'.ttfl  Sly 
111, '11.3  3  1 


and  tji'i.t-.n  Ari-r.ijpt  a? 
tgrhnd 

O'lartnrly  tin-idnnd 
,V1  nn  p«i  .jhar"  f.-.r  Hi 
.l.ilv  ot.  ’3til 


P'r  Sta tumnnt 


iCErn’gating 
nar  »ni1ing 


t.3.H;?,si;:  HI 


$:.i.0.51.11H.SS 


‘  OMBIAED  PnOFIT  A\D  LOSS  ACCOFST _ .IFLI  ,31,  llt.30 

Batance  a.c  at  .tulv  31.  1  323,  afinr  dnqu,;! ion  of  provision 

f'.r  Ini-omo  Tax  to  iliat  .lafo  .  .  ....  ...  .$2,C2t,2Tn  7( 

Brofit.s  for  3  oar  onciing  .I11I.V  31.  1333  .  .  $3,513,3(3.23  ' 

Eipdiiot 

Intareat.  on  fpeoial  I.oan.s  and 

Advanr»s . $23H,sn.’.  fix 

Daprooiation . 175  4.12  .31 


F’rofit.a  for  3-»ar  bofora  providing  for  in' 


Balanra,  pap  Ealanr 


Approved  on  Bahai f  of  iha  Board 

wir.ij.xM  H.  rr»,«.idani 

PUO.\FMAN',  A  ii  p-Pi  I- .-100111. 


Ai'DiTons’  ni-ipom'  to  tiii;  sii  vRciim.ittins:  ‘ 

Wo  havo  oxHininod  tha  I100K.1  and  .■ii  i  ounl of  riisrillor.*  I'nrpora. 
tirin-5»e»gra.ms  I.imitod  and  it.--  .Stib.sidia  r.v  <  •unipa  iiio.!  and  liiivo  obtain- 
oii  all  tho  information  and  oxplanatiorisi  wliirli  rvr  hu\o  roiinirod:  niid 
we  oorlify  ttiat.  in  cor  ..piiiinn,  tho  abuvo  1  •oinol ida t od  Balain  o  Slioot 
\s  property  drawn  up  .«o  a.s  to  .show  tlio  true  finam-bal  p..!=ilii,n  of  Iho 
(-'ompany  and  it.-  .Biib.aidiario.a  at  .Inly  31,  13,33,  moording  lo  ilio  host 


DE  VELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


BUILDING  AWARDS 
ONE  -  FIFTH  LESS 
THAN  YEAR  AGO 


\South  Africa  Falls  in  Line  | 

With  Cooperative  Wheat  Pool\ 


a  rk  a  ai/v  Ottawa.  Ont.  —  A  wheat  pool  for  try.  The  object  of  the  .scheme  is  to 

i  THAN  YEAR  AGO  1 

I  _  under  the  name  of  the  tsuid  Afrldaan-  j  meet  its  own  demands- 

All  T  •  rr»~L  T  llc-rl  Sentrale  Co-operatiewe  Graau  jmiers  cf  the  country  are  reported 
I  All  I  ypes  in  tictober  I  otauetl  jjaatgehappy  Beperk.  with  headquar- 1  to  be  in  unanimous  agreement  with 
.'533,332,100 — New  Bruns-  ter.s  in  Capetown,  according  to  ad- { the  project.  The  price  paid  for 

v/icU  Hiffhcr  ''Icfi  received  bv  the  department  of !  wheat  will  be  according  to  grade, 

;  _ _  trade  and  commerce.  The  new  wheat  |  calculated  more  or  less  on  value  of 

'  rxwTADm  AC  AIM  I  RAnct  pool  was  organized  as  a  result  of  a  :  Australian  wheat,  and  prices  will  be 
I  UINIAKIU  AljAin  LEALIO  meeting  In  Pretoria  recently  of  re- '  established  towards  December  in  ac- 

-  presentatives  of  the  Tran.svaal,  Free  j  cordance  with  ruling  world  prices. 

'J’ho  total  constnictlon  awards  for  Ptafe,  Eastern  Province  and  Wc.slern  i  It  is  considered,  according  to  the 
.all  I'anada.  during  October,  amount-  Province.  !  report  received,  that  there  will  oc  no 

i  ed  to  $3.5.332.100,  say  MacLean  The  organization  will  be  registered  |  danger  that  the  stabilization  c.  the 
i  Building  Ileporf.if.  I.td.  This  com-  under  the  Co-operative  act,  and  is  the  j  price  of  wheat  will  affect  the  price  of ; 

pared  favorably  with  $32  407.100  for  culmination -of  deliberations  of  a  .  bread  as  it  requires  at  least  eight 
'  September.  For  the  year  to  date,  I  committee  appointed  at  the  farmers’  shillings  a  bag  for  wheat  before  the 
'  new  work  of  all  types  is  off  21.203  conference  in  .tanuary,  with  the  o'd-  price  of  bread  will  be  increased  and 
'  from  the  same  period  of  last  year,  ject  of  organizing  the  wheat  Indus-  this  is  not  considered  likely  to  occur. 

’  Building  construction  is  2S.5''7:  less-  '  ' 


To  Judge  a  Stock 


ONTARIO  AGAIN  LEADS 


One  must  ask,  not  only,  what 
does  it  earn?  But  do  those 
earnings  include  a  correct  re¬ 
flection  of  property  deteriora¬ 
tion,  a  correct  accounting  for 
property  additions,  deduc¬ 
tions,  alterations  and  repairs? 
The  facts  are  supplied  ty 
Canadian  Appraisal  Service. 


<  ijiitemplatefi  work  reported  upon  f 
I  during  October  had  a  value  of  $56,- 
$99,903  which  is  o.n  increase  of  $11,-' 

,  ppii.ooii  over  the  previous  month's 
I  total.  i 

1  <  ■)n.=truction  in  Ont.arlo  during  the 

past  nonth  totalled  $13,564,300; 
which  was  40.773  of  all  constrtic- 1 
tion  ilirotighoiit.  i'anada.  In  Que- i  L 
'bee,  .$1 1,6.'’6,100  W.3S  awarded  or  j 
I  34  9'!^.  .$5,901,900  is  shown  as  thei 


Russia’s  Trade  Ambitions 


In  the  Light  of  Some  Recent  Figures. 


Canadian  Appraisal 
Company 

LIMITED 


By  J.  n.  HL’gSO,  Stntlstlclaq,  'B'ataoo  &  Cliambera. 


MONTREAL  TORONTO  WINNIPEG 


For  a  decade  or  so,  since  the  |  labor  and  its  policy  of  mass  produc- 1 
sweeping  revolution  of  1917-1918.  j  tion,  is  due  for  a  substantial  slice  | 


ards  for  the  _]^airie  Provinces,  effaced  the  last  vestiges  ot  the  I  of  the  world’s  trade. 


w-hich  equalled  17.77f.  while  British  rzarlst  regime,  Russia  went  Already  we  see  Russia  submerging  i 

I'ojumbia  took  care  of  5  579  or  $1,-  {jjj-ough  a  period  of  economic  chaos  |  England  and  continental  Europe  with  | 
Maritime  Provinces  equalled  in  the  annals  j  heav-y  shipments  of  grain,  soap, 

$397,433  or  1  2«c.  of  world.  Yet  all  the  while  it  sweets  and  lijrabei*.  sold  at  prices  | 

The  October  figures  by  groups  implacable  per-  much  below  those  of  other  European; 

show  that  2S  S';;,  of  all  construction  gpcution  against  capitalists  and  the  manufacturers  or  producers,  disturb- 1 
was  of  an  engineering  fv-pe  and  hail  “bourgeoisie”  class,  spread-  ing  these  markets  to  such  an  extent! 

a  value  of  $12  931.503  Residential  communistic  principles  not  only  as  to  cause  countries  as  France,  Ger- ! 
was  maintained  at  better  than  aver-  vrithin  its  own  vast  territory  but  pur-  many,  Hungary  and  Roumania  toi 
age  for  the  vrar  and  shows  suing  Its  hostility,  in  a  disguised  enact  hasty  measures  of  protection; 

The  value  of  $9, 2.31, .00  or  .i.i  foreign  nations  as  well.  In  against  what  is  becoming  Icnown  as  i 

the  meantime,  its  total  foreign  trade  the  “Russian  Menace.”  | 

$^,8S..03  .anq  imustiia.i  b  .  o  or  $1,489,000,000  in  1913  As  a  consequence  of  Its  repudia- 1 

$3J11,203  to  $890,000  000  in  1928-1929  and  to  a  tion  of  its  national  debts,  which; 

Engineering  work  Is  ■well  in  the  during  the  mirrent  stands  In  the  way  of  legal  recogni- ■ 

“ORth.s  Pfnod^  year,  with  $527,000,000  for  the  twelve  tion  of  the  Soviet  Government  and  i 
$1o3..4  ,..,^90  Is  the  e.stimated  value  disquieting  decline,  since  Russia  by  its  communistic  pro- ! 

"I  appearing  in  ^this  ^ due  in  part  to  worldwide  economic  paganda  has  acquired  the  undesir- j 

deprcssioH,  brouglit  the  Sovlet  Gov-  able  reputation  of  mixing  politics: 


MONTREAL 


to  The  value  of  $9,251,200  or  27.779. 
Business  buildings  show  23..3'29  or 
$7  738.200  .and  industrial  10.2'’o  or 
$3,411,203 


Ilf  work  appearing  in  this  gi-oiip 
which  has  accounted  for  39.579  of  all 
construction.  Business  buildings 
show  ■$129,628,103  or  3379.  Residen¬ 
tial  has  taken  care  of  20.274,  the 
!  V  altio  being  $79,506,000  and  indus¬ 
trial  7.3'“9  or  $28,771  400. 

By  geographical  divislon.s,  the  flg- 
i  tires  for  the  ten  months'  period  are; 
Ontario  $147,426,303  or  SIA'A:  Que¬ 
bec  .$137,518,300  or  3579:  Prairie 
Provinces  1S.4''9  or  $64,465,700; 
British  f'olumhia  $26,936,600  or 
,f.8'i4-;  and  the  Maritime  Provinces 
:  4.37c  or  .$16, '799, 900. 

T.argo  Awards  in  Oetoiicr. 


able  reputation  of  mixing  politics 


ernment  of  Russia  to  the  realization  |  with  business,  most  of  the  nations  of 
that  something  ought  urgently  to  be  I  the  world  have  been  content  to  re¬ 


done  to  salvage  the  economic  struc-  train  from  doing  business  with  her 


ture  of  the  country.  Under  the  in- 1  unless  on  a  strict  cash  basis. 


centive  of  this  necessity,  Russia  j  ever,  of  late,  credit  facilities  of 
evolved  great  aspirations  in  the  form  three,  six  months  and  .sometimes  a 


of  a  vast  industrialization  scheme  I  year  have  been  granted  to  Russia  by 


35C' •  "pra^He  known  as  the  "Five  "i'ear  Plan,”  in- 1  other  countries  anxious  to  expand 
r  $64,465,700;  solving  the  phenomenal  amount  of  1  their  foreign  commerce.  Germany, 


Operating 

Geo.  W.  Reed  &  Co.  Ltd.  Metallic  Roofing  Co.  Ltd.  He 

Montreal  Toronto 

Western  Steel  Products  Ltd. 

Winnipeg 

Regina  Saskatoon  Calgary  Edmonton  Vancouver  Victoria 


Heather  &  Little 
Toronto 


Manufacturers  of 


PRODUCTS  for  MODERN  BUILDiNGS 


steel  Lockers  •  Partitions 


$43,000,000,900  ot  extraordinary  ex-  for  one,  has  gone  so  far  as  to  guar-  i 


penditure  spread  over  the  life  period  i  antee  the  pajment,  up  to  6079,  on ! 
of  the  Plan.  The  originality  of  the  I  national  merchandise  sold  to  Russia,! 


®  ■'  .  scheme  consists  In  that  about  52%  !  while  an  American  financial  institu- ! 

Largo  Awards  in  0eto1>cr.  of  the  funds  required  for  the  project  tion  In  New  York  is  said  to  willingly 
Gonitruction  contracts  awarded  In  would  be  supplied  by  the  Govern- ;  discount  Russian  commercial  notes  | 
4  anada  during  October,  where  the  ment  itself,  through  its  budget,  while  !  a-Dd  as  as  yet  encountered  no  diffi- j 
value  of  the  work  undertaken  cx-  the  balance  of  4879  (equivalent  to ,  cully.  1 

(■ceded  $200,000,  were  as  follows:  about  $21,000,000,000)  was  requisi- j  In  business  circles,  an  attitude  of  i 

&'asU.Ttoon.  Sask.,  hotel  (sup-  tioncd  as  follows; —  1  readily-understood  cautiousness  pre- ■ 

!! "is  -lionallz^  L- !  SI”' 


LAKE  OFTHEWOODSMILLINGCO., Limited 


Moo.te  l;i\'or,  (Int..  bridso  ..  1..13n,0rt0 

Mont rc-'i  1.  I’.Q.,  pier .  1,500,000 

S(  veil  Fall.<  to  Win¬ 

nipeg.  2-lan..  power  line...  1,000.900 
Ott.Tw-.T.  (ini..  relief  and 

.«torni  Fovvers .  533,000 

Ijrnmmoniiville,  r  Q..  addn. 
j  to  Te.xtile  Mill .  750.000 

■  London  to  Toronto.  Ont., 

rock  ballasting  railway  .  700.000 

t'ancoiivei-,  B.r.,  pier  ware¬ 
house  and  offire.s .  700.000 

E.ast  Windsor.  Out..  .5nbw-a.t'  6S3,000 
Copper  Cliff.  Onl.,  alts,  to 
1  sir.elter  (steelwork)  ..  ..  000.000 

;  t'erdun,  P.Q..  hospital  .  .  .  .  550.000 

■  Fort  (larrv.  M.m.,  L'nivcrsltv 

^  .\rts  Biiildlng .  468.431 

jMonfre.Tl,  IMj.,  school  and  2 

i  resideneo.s .  307,500 

Gaspe.  I'.Q..  bridge .  300,000 

Montre.al  Bast.  F.'J..  recon- 

I  strurtion  of  plant .  300,000 

1  F.oekvillo,  Ont..  addn.  lo 

plant .  250.000 

(“ornwall,  Ont..  addn.  to  mill  2.50,000 
Ifontreal.  P.Q..  tupii-el  ..  ..  216.643 

Quehee,  P.Q.,  Women's  .Jail  .  200.000 

Fort  Frai'.e.es,  Ont,,  .summer  ’ 

re.sidenec .  200.000 

Faskatoon.  SasK..  addn  to 

hospital .  2^0. nno 

La  Ttmtte,  P.Q  .  I  htireli  ..  ..  200,000 


iin  nen :  eo -AO  non  n/vA  e  .•  J  •  I  vails,  despite  Rtissian  claims  that 

,00  000  I  $9,a00.000.000  from  naUonalized  m- ;  ,j,ey  have  tremendous  amounts  to; 

,  oAA  AAA  AAA  .  !  spcnd  ovcrseas  in  order  to  build  up  ! 

I  t  don  nan  their  industrial  structure.  In  f.qct.  j 

I  .>.400.000,000  from  banking  sources,  |  rj, 

33,000;  3  eoo  000  000  from  nrivatc  resources  '  puts  its  imports  for  tlie  five-, 

,  o,.uu,uut),ui)u  irom  private  I esourcc.,.  ^  period  according  to  the  Plan,: 

50.000;  The  Pl.an  provides  an  increase  of!  at  $3,000,000,000,  against  $3,400,000,-; 
PPQ  :  155  79  iu  agricultural  production  and  !  000  figured  for  its  exports.  But  it  | 
;  13  6  79  increase  in  industrial  produc- 1  is  open  to  grave  question  whether  i 
00. non  'tion  at  the  end  of  its  programme.  '  Russia's  “inexpensive  rubles”  and  its 


PTakers  of  FH  E  ROSES  FLOUR 

MILL'S  .KT 

Montreal,  Brantford.  Keewatin,  Portage  la  Prairie,  Medicine  Hat 
DAILY  CAPACITY  20.000  BARRELS 

rrttUent  and  Manailni  Director  Vice-President  and  Gene'ol  Vfanajsf 

FRANK  S.  MEIGHE.N.  C.M.G.  VVM.  VV.  HUTCHISO.\ 

nirectorr 

1  A^  CREDE  BiENVT>NU  N.  >.  BREEN  JOHN  'v.  hOBB*^ 

IILGU  MACKAY.  K.C.  WALTER  MOLSON  I.SAAC  PITBLADO,  K.C 
R.W.  REFORD  RT.  HO.N.  LORD  SHAtGIlNESSY.  K.C.  PAPL  K.  SISE 
G.  \V.  ALL.AN,  K.C.  HON.  RODOLPHE  LEMIEUY.  J.  W.  PYKE 
.Cecretarv  Treasurer  As*t.  Treasure-. 

M.  H  HL’TClilSON  T.  F.  McNALLY  A.  C.  MrMILLAN 


Asst,  Treat, ire-. 
A.  C.  MrMILLAN 


rrotfress  to  Date.  |  practice  of  selling  goods  at  any  cost 

fifio.ooo  s®®  what  extent  things .  are  not  elements  conducive  to  dis- 

550.000  have  progressed  so  far.  trust. 

468  431  -‘According  to  figures  just  published  I  - - - — 

'  '  by  “Izvestia,”  organ  of  the  commun- ' d— .1  «  i  ‘ii  i 

307,500  ist  party,  the  industrial  plan,  al-  Keduces  Initial  ^ 

300,000  though  admittedly  falling  behind  Coarse  Grain  Payment 

300,000  schedule,  has,  in  the  first  two  years  - 

of  its  existence,  accomplished  very  A  five-cent-per. bushel  reduction 


INCORPORATED  1866 


five-cent-per. bushel  reduction 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 


^^''o'ooo  i  appreciable  results,  showing,  for  ex-  I  in  the  Initial  payment  on  barley  wa* 
iiioints  i  3311'!®.  3  38. Hi  increase  in  activity  !  announced  this  week  by  the  central 
20o!oob  !  m  industries  particularly  sponsored  !  selling  agency  of  the  Canadian 


F'-rt  Frai-.nc."'  Out,,  .«umr.iAi-  j  by  tho  government,  this  being  only!  Wheat  pool.  Initial  paj'incnt  on  the 

FasVstoor*^  SasK  aUuii  tu  ‘  below  the  ihcrease  expcided.  basis  of  .No.  3  C.5V.  barley  at  Foil 

hAsDit.Ti' .  jno.nno  ■  Light  industries,  however,  lived,  so  ;  William  ■will  thus  amount  to  20  c'^iits 

La  Tuuiia,  r’.'i  .  1  h Ilia'll  ....  200,000  j  far.  only  up  to  about  4579  of  expec- !  o  bushel  on  and  after  FTiday,  October 

—  -  I  tations.  In  agriculture,  the  Soviet  ;  “L 

P(WP  DD ABTir’TIAM  Government  claims  a  great  victory,  in  I  The  reduction  applies  to  all  the 

Elmri  rKlllllII.  I  lllil  1  view  of  the  fact  that  it  ha.s  made  a  !  ^“•'Lng  grades  of  two-rowed,  six- 

vvrAK&j  A  j  fjiiccejis  of  collective  farming,  one  of,  rowed  and  Trebl  barley  and  No-  3  C, 

IW  rAMUriA  I  AllJrn  '*5  prominent  planks.  The  Kus.sian  I  ^P>®®‘ls  on  the  lowei 

ill  L/lllAUA  LUiVLiK  Lovernment  contends  that  out  of  a  Sra^des  have  been  narrowed  some- 

V  Ifni/n  II  UIl;  128.700,000  hectares  under  : and  are  as  follows:  No.  4  C. 

^  _  .  -cultivation  this  vear.  38,000,000  were  ’ ’“'Tial  payment  17  cents:  No.  5 


ENGRAVERS  and  PRINTERS 


Bank  Notes.  Bonds,  Stock  Certificates,  Postage  and  Revenue 
Stamps  and  all  Documents  of  a  Monetary  Character. 


Mead  Office  :  OTTAWA,  ONT. 


September  Off  6  P.C.  From  Aug¬ 
ust  and  23  P.C.  Below 
September,  1929. 


total  of  128.700,000  hectares  under  : and  are  as  follows:  No.  4  C. 
cultivation  this  j'ear.  38,000,000  were  ’ payment  17  cents:  No.  5 
farmed  in  collectivist  fashion,  giving  *  ®®3^-s:  No.  Bt.W..  14  cents, 

the  as5?oicat>^d  peasants  the  bf*D9fits  '  ^  ^  TniDiOTum  payment  of  12  cents 


Branch ; 

511  Place  d'Armes, 
MONTREAL 


Branch : 

1112  Bank  of  Hamilton  Bldg., 
TORONTO 


of  a  distril.'ition,  this  .'ear,  of  12.000 
tractors  and  modernized  implement.^. 


a  bushel  on  lower  grades. 

The  pool’s  initial  payment  ■was  ap- 


l‘i  (idiic'tion  of  enkf 


It  is  claimed  that  this  policy  (M  Pre^iahly  higher  than  the  sfreoi 
Iavi.shing  mechanical  assistance  to  f*"^*^* 


I'prcnViier  whs 


reported  at  ,^6  farmers  was  devised  tj  win  their ;  'jl 


as  th^  coensive  methods!— Se'jedimnom’ 


JOHN  COTTON’S 


for'Augrt.  .?nd  23"'per  V^enL^below  |>e?s!rnts 'to  S  the  e^o^rah'fe'L^"  ' 
the  f onesponding  figure  of  220. t85  cioeiafion- hba  nrnvnUerf  quoted  have  been  particularly  lower 

for  .^ep, ember.  1929.  Sep, ember  out-  Xe  .A the  higher  grades  produced  in 
put  in  Ontario  dropped  to  101,189  1  J  the  This,  and  “increasing  de¬ 
tons  from  109.626  in  Augii.st;  iu  the  .i  r  (vf  ’^e  Russian  ;  n^eries  of  barley  to  the  pool  made 

ea.strrn  province.s  tho  tonnage  de-  ^  ,,  reg-ime. ,  absolutely  necessary  to  reduce  the 

'  -oooa  r-  na.  I...,  ' *•  Phoilld  l«e  clearlv  established  in  initial  navmant  ”  4hp  nnnl  pnnnunpp. 


TOBACCOS 
“Scotland’s  Best’’ 


Mere  adjectives  will  not  do  justice  to  a  good  to- 
bacco.  Mere  adjectives  may  not  even  carry  con- 
vie  tion.  jib' 

Blit  the  fact  that,  of  fine  tobaccos,  JOHN  Sbudt’ 
COTTON’S — “Scotland’s  Best”  stands  out  as  finest  ^ 
- — is  a  fact  more  easily  proved  by  smoking  than  by 
words. 

In  three  strengths  —  Mild  «  Medium  »  Strong 
1  ounce  tin,  25c  2  ounce  tin,  50c  _  4  ounce  tin,  $1.00 


elined  to  .53,389  from  .57.204.  Imt  in  '  ,u'  f  i  n  ■  ' 

the  western  provinres  there  wa.s  a  7*  Ttussian  ment  said. 

„  ,  ,  .  _  ,  ,r  >  1-  eompetition  that  the  country  is,  basi-  . _ 

nn.s'  '  for’tlie  vear  lo  dat'e  ^  the  pro-  ®?vieiilfi)ral.  as  out  of  an  csti- '  i,/,v  sinnw 

diU'tion  of  coke  totalled  ’  1  SO”  931 

.  J  -.1  .  r,r><  ±  fni  the  I  .  S.  S.  R.  in  1928,  about  12-'  - 

ton.s  as  eompared  w  ith  I.994.i90  tons  nnn  nn.>  <•  ,  7,  L  , 


the  pool  announce- 


tqn.s  as  eompared  w  ith  1.994. 
for  tlie  like  period  in  1929 


were  of  rural  attachment,, 
1  total  of  30.000,000  living  in! 


FOX  SHOW  FOB  SASKATOON. 

Saskatoon. -T'omlng  for  the  first 
time  to  Saskatchewan,  the  We-stern 
Canada  Fox  Show  will  be  held  from 


J  ,•  r  against  a  tota  of  Jii.miit.nuo  iving  in  ..c.unuu. 

si’Ten’her  e  -e"  i'rn.  r'f  iotlosirial  rentres.  Great  efforts  are'  December  2nd  to  6th  this  year.  AJ 

Septembei  neic  14., SI  Inns  of  .  W.nmpeg  last  year  more  than  200 


breeze  of  whirl) 


v-cao  I.,  fiosi  'n  Russiu  for  the  restoration  of  its  -  ,  . 

made  in  the  eastern  pi  o)incf.s,  8,9.1  ,  nre^tiee  in  the  apri«„it„ral  1  ®^®°  fl’'®®*®'' 

tons  in  Gntario  and  1.034  fon.s  in  the  ic  interest  is  expectied  to  be  taken  in 


foxes  from  as  far  as  Prince  Edward 


interest  is  expectied  to  be  taken  in 
the  forthcoming  show  at  Saskatoon. 


Heavy  DomeKtic  Construction. 
■Vt’innipe-g. — During  the  first,  ter 


...  ......u,,.,  .....  finri,,  in  ic  aiinlnp  ot  o'  inier(5»(,  is  v*i)w.u!eu  i.o  oe  lajicu  lu 

we.=;tern  provinres.  S.des  of  breeze  -reatlr  'production  o^f  -rain  I 

aggregated  3 ’,92  tons  ineliiding  .303  ”  ^■reatel  pronuetion  or  gram,;  _ 

ton.s  sold  by  eastern  provinces.  mentinn’onrv's^  oV  Domestic  Constmctl'on. 

603  tons  from  Ontario  ovens  and  686  ™  ■  fo  ntentlon  only  .orae  of.  -nonnineg _ During  the  fir®!  ter 

ton-  in  fhn  u-<5c:t  moft  iTTiprirtant.  commodUi<»p.  thp  Winnipeg. — uunng:  me  iirpi.  t.er 

«;tatpment'  hv  the  maker-  on  f he  I which  is  earmarked  for  months  of  the  veq r  a  tota.l  of  4 . 1  pri- 
.  a  ill  nt.,  b  tbe  inak  r.-  u  ’hei  Although  grain  nroductinn  vate  dwel.ings  have  been  built  in 

disposition  of  coke  during  Sepfeni- ;  ^  Ait.nougn  -j,  aggregate  value  of 

her  showed  that  eoke  sales  inereas- !  '"  ■•'»P‘'’rted  as  bein.g  ro-establishcd  to  a.ggrgal,.  lalj.  jf 

ed  to  67,388  tons  from  .56.230  tons  in  '  pre-war  level,  when  Russia  used'  $-^.330, nno. 

i  August,  delivcvie.s  to  nictallurgieal  '''•  4.50,000.000  bushels  of ,  -  ,  . 

!  wo-k.s  declined  to  .53,294  tons  from  pe,-  jear  (the  equivalent  of, 

63.567  fon.s.  and  eonsiimption  in  tb®  <  anatia  s  best  harvests),  more 

!  coke  idanis  rose  fligbtiv  t,,  23.9.51  being  devoted  to  that  rulturi 

fon.s  from  23.271  tons  in  ‘the  preeed- ,  year,  without  giving  a  thought 

ing  month.  The  total  disposition  of :  f®  fhe  terril.'e  risks  of  over-produc 


JOHN  COTTON’S  EXPORT  VIRGINIA 
CIGARETTES 

in  Boxes  of  Twenty-five  and  Fifty 


vate  dwellings  have  been  built  in 
M'innipeg  at  an  a.ggregate  value  of 


Sole  Agents  for  Canada:  CLARK,  FRUITIER  &  Co.,  Limited 
1016  Beaver  Hall  Hill  -  Montreal 


poke  b5’  the  producers  during  thci  tion.  The  rate  at  which  this  rro; 


month  totalled  146,633  tons. 


is  being  developed  in  the  F.  S.  S.  R 


f  ha rges  to  coke  ovens  during  the  hs  an  increasing  menace  to  Canadiai 
month  under  review  included  .'.7!,946  ®Kriculture,  in  view  of  the  fact  thai 


ton.s  of  <  .anadian  co.al  ,ind  177.894  ’’dumping”  mpnipulations  are  indis 
tons  of  imported  coal  or  a  Iota)  of  criminately  resorted  to.  Recen* 


232,840  tons  of  hituminnus  coal.  Po 


shipments  from  Russia  to 


the  nine  months  ending  September '  f^'t^gland  and  other  parts  of  Etirope 


Ofh,  a  lofal  of  2.480  S2t  tons  of  I'oal '  thrown  on  the  market  at  prices  much 


i  were  carbonized  to  make  1,802,931  I  below  world  rates  testify  to  this  rep- 


I  ton.s  of  coke. 

!  (  list onus  record.^  show  that.  80.672 

lon.s  of  coal  were  imported  into  (  an- 


rehensible  practice. 

Overlooking  Fotentialitles. 

The  world  is  undoubtedly  making 


t^e"’rook«°o"f"thc  Corpanre/'^'^'^’"'^^  i  170.060  icus  made  an  available 


ada  during  .Septenibcr;  tlii.s  quantity,  a  mistake  in  overlooking  Russia’s  po 
i  with  the  c.iqadian  production  of ;  tentialities,  especially  in  the  agricuj- 


Tbe  probability  is  that 


Montreal.  October  15th,  1036. 


rnrcF,  vv.vtekhousf.  &  cn . 

.\udlterB. 


ply  of  2.50,732  lon.s.  but  as  2.663  tons !  the  Five  Year  indu.strialization  plan 


■'xported,  tlie  apparent 


will  not  come  to  full  fruition  in  the 
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keeps  the  blues 

awdiyl 


Distillers  Corporation  —  Seagrams  Limited 

Head  Office: 

1L30  Peel  Street,  AlonlreaJ 


.Humpfion  of  coke  in  Canada  during  period  prescribed  but  it  is  certain 
I  September  amounted  to  248,069  tons.  ;  that  the  counfr.v's  development  will  j 
For  the  year  to  date  the  apparent  !  proceed  at  a  rapid  pace  and  it  is  per-  ! 
I  consunipiion.  thus  computed,  was  2,- 1  fectly  plain  even  at  the  present  stage! 
598,722  tons.  |  of  things  that  Russia,  with  its  cheap 
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DEVELOPMENTS  BEARING' ON  BUSINESS  OUTLOOK 

NEWFOUNDLAND  l-Sfecrfy  Growth  Seen  in 
MAKES  BID  FOR  ! 

•  !■»»  1  ATTf /I  nri\  1  I^r*  i  ToUit',  .lapan.  -  Tho  growth  ol'iwhon  ro:ne  thirty-two  million  but 
II  I  I  AN  I  II  I  K  A  Hr  '  "  trade  with  the  Orient  and  ;  hels  were  exported." 

^  *  I V  1  liill/lj  I  It.s  future  notentialitii's.  esmciaili  !  Itiir  M1e\iitor  Snace. 


Ectablishment  of  Free  Port  Of> 

.  fers  Orportunities  For  E::? 
Grain  Trade 

ALL  WATER  ROUTE 

Ottawa.- -Approval  by  the  liOgisla- 
ftire  of  Newfoundlan<l.  of  the  con¬ 
struction  of  .1  free  port  at  .Mortier 
B.-iy  on  the  eastern  lip  of  tlie  i.sland 
gives  this  inlet,  which  Is  now  little 
more  than  a  name,  prospects  of  be¬ 
coming  a  great  clearing  house  for 
the  goods  of  midwestern  .and  eastern 
United  States  and  Canada. 

Canada  has  long  been  contemplat¬ 
ing  the  establishment  somew'here  on 
the  Mlaritime  coast  of  a  free  port  and 
clearing  house  for  imperial  and  At¬ 
lantic  trade  whern,  aher  the  com¬ 
pletion  of  the  Welland  (  anal  and  the 
deepening  of  the  St.  I^awrence.  the 
big  600-foot  freighters  could  unload 
their  grain  for  distribution  to  Eur¬ 
ope.  South  America  and  elsewhere. 

Tlhe  economic  valtie  of  such  a  pro¬ 
posal  lies  in  the  possibility  of  ship¬ 
ping  the  grain  of  the  West  to  the 
ports  of  the  world  entirely  by  water 
after  reaching  the  head  of  the  Great 
Lakes,  eliminating  entirely  the  pres¬ 
ent  expensive  rail  shipments  to  Mont¬ 
real,  to  St.  .John,  New  York  and  Bos¬ 
ton.  I 

Mortier  Bay  is  described  a.s  the  j 
nearest  suitable  harbor  to  Cape  Race, 
which  in  turn  stands  near  the  inter¬ 
section  of  the,  important  trade  routes 
of  tlic  North  Atlantic. 

An  act  has  been  passed  conferring 
upon  the  Great  l.Kakes  Newfoundland 
Atlantic  Company  the  right  to  con¬ 
struct  and  operate  a  free  port.  Sub¬ 
ject  to  certain  conditions,  the  com¬ 
pany  gets  a  grant  of  .60  square  miles 
of  land.  The  act  provides  for  tlie 
appointment  of  .a  harbor  board,  two 
members  chosen  by  the  Newfound¬ 
land  Government  and  one  by  the 
t'ompany. 

The  l',ay  is  said  to  be  admirably 
suited  for  the  purpose  intended,  be¬ 
ing  an  open  twrt  the  year  round, 
land  locked,  capable  of  accommodat¬ 
ing  ships  of  the  largest  size.  Being 
on  the  "great  circle”  track  between 
the  Great  Lakes,  the  Linited  Kingdom 
and  northern  Europe,  it  provides  the 
shortest  and  most  direct  route  be¬ 
tween  the  latter  and  the  heart  of 
North  America. 

Shortens  Route  Considejrahlv. 

From  WTndsor,  Ont.,  and  Detroit, 
via  New  York  the  distance  is  4,271 
miles;  via  Mortier  Bay,  it  is  ”,922 
miles.  In  addition  the  New  York 
route  includes  693  miles  of  expen¬ 
sive  rail  haul,  while  the  other  is  all 
water. 

The  act  also  contains  authority  for 
the  import  of  raw  materials  under 
free-port  conditions  for  conversion 
into  manufactured  goods.  The  Lon¬ 
don  Times,  commenting  on  the  pro¬ 
ject,  says,  "It  may  be  anticipated, 
therefore,  that  some  of  the  Great 
l-,akes’  manufacturers  will  find  it  to 
.their  advantage  to  establish  factories 
there  for  the  export  side  of  their 
trade,  thereby  saving  the  transporta¬ 
tion  cost  of  the  raw  material  to  the 
Great  Lakes,  and  the  still  heavier 
transportation  costs  of  the  manufac¬ 
tured  goods  from  the  Great  Lakes  to 
Mortier  Bay.” 

In  1924  the  Imperial  Shipping  Coni- 
mittee,  on  the  request  of  the  New¬ 
foundland  Government,  reported  : 
'The  present  scheme  is  in  essence 
one  to  provide  a  better  outlet  to  the  i 
w-orld’s  markets  for  the  products  of  I 
the  middle  West  of  the  United  States,  | 
and  to  deevlop  l.he  natural  resources 
of  Newfoundland.  Nevertheless,  it 
has  certain  inter-imperial  aspects: 
the  Canadian  lake  ports,  such  as 
Toronto,  would  no  doubt  share  in  the 
traffic  through  Canada,  and  improv¬ 
ed  facilities  might  be  provided  on  ihc 
ocean  between  certain  parts  of  the 
Empire;  for  instance,  between  New¬ 
foundland  and  the  West  Indies.  We 
think  that,  from  this  point  of  view, 
the  scheme,  if  ultimately  carried  out 
in  its  entirety,  would  assist  in  im¬ 
proving  tlie  communications,  and 
thus  in  developing  the  tnulc  of  the 
Empire." 

It  is  understood  that  the  company 
concerned  has  already  made  negotia¬ 
tions  with  Detroit  companic.s  for  the 
handling  of  imports  and  exports. 


I  Tokio,  .lapan.  -  The  growth  of 
;  Canada's  trade  with  the  Orient  and 
I  it.s  future  pofentialitit's,  espacially 
i  through  the  ports  of  British  Coluin- 
jfcia,  were  dealt  with  in  an  addrti.ss 
jhere  iafore  a  gathering  of  .Japanese 
I  business  men  by  .Mayne  D.  Hamii- 
I  ton.  vice-prc.sident  of  the  Vancouver 
i  board  of  trade,  and  representative  of 
I  the  British  Columbia  government  on 
the  trade  delegation  oDthc  Canadian 
chambers  of  commerce. 

After  tracing  the  early  beginning 
of  Canadian  -  Oriental  trade,  Mr. 
Hamilton  said  shipments  of  wheat 
and  flour  now  formed  the  principal 
exports  from  Canada,  although  wheat 
shipments  across  the  Pacific  were 
negligible  before  1921. 

"Since  .Japan  largely  mills  its  own 
!  flour,”  Mr.  Hamilton  said,  "China 
;  takes  the  greater  portion,  but  only 
when  we  have  a  crop  of  grading  low 
and  reasonably  cheap” 

"This  year,  he  continued,  our  wheat 
is  grading  exceptionally  high  in 
quality,  but  the  price  is  now  so  low 
th,at  exports  to  the  Orient  may  ex¬ 
ceed  those  of  the  last  crop  j’car. 


when  some  thirty-two  million  bus¬ 
hels  w'ere  exuorted." 

Big  Kleiiilor  Space. 

Vancouver  now  lia.«  elevator  stor¬ 
age  apiiroximatin.g  fifteen  million 
•biushels  with  further  enlargement 
planned.  Victoria.  .New  We-stminster 
and  Prince  Rupert  liad  an  additiomil 
three  nililinn  luishels  capacity. 

.Next  tn  importiince  was  lumlier  ex¬ 
port.  .Most  of  it  went  in  square  tim¬ 
ber  form  because  .Japanese  imporf''rs 
preferred  to  complete  the#niamifac- 
turtng  into  suitable  hoards. 

"Anollier  item  of  our  expori.s  is 
pulp,  which  trade  is  barely  holding 
its  own  becati.se  your  paper  mill.s, 
like  our.s,  are  not  rtinning  to  capa¬ 
city,"  Mr.  Hamilton'  said.  “There 
shotild  be  a  good  field  in  the  Orient 
some  day  in  the  fiittire  for  the  mar¬ 
keting  of  lliis  commodity  which  we 
shall  hope  to  sh.are  with  you  when 
a  demand  for  newsprint  arises  in 
China.” 

Mr.  Hamilton  dealt  with  other  Can¬ 
adian  exports  to  the  Orient,  load  and 
zinc;  aluminum  and  silver,  ashc^ttos, 
steel  rods  and  other  items 


Ing  S«rt€mber  toWIled  857,378  ions 
Rub-bitiim1noii«  eo.al,  59  724  tons  and 
lignite  eoal,  313,781  lon.s. 

Imports  of  coal  into  Can.ada  wore 
12  per  cent,  above  the  five  year  av¬ 
erage  for  Septemher  amounted  to 
2.046.866  Ions.  During  iloplembor 

I  Canadian  im'por'or.v  brmirlr  in  511,- 
565  tons  of  anthracite,  made  up  of 

341,207  tons  from  the  United  States. 
118  780  tons  from  Great  Britain,  and 
51.578  ton'-  from  Rnsala-  Bltiimlnou.’ 
coal  imported  totalled  1,534,273  tons, 
of  wiiioh  quantity  the  United  Stales 
.sup'liod  i»S  per  cent.  Lignite  Im¬ 

portations  were  of  minor  import¬ 
ance.  amounting  to  1.028  torus  ship-  | 
ped  from  the  United  States  j 

1 

. - ,1 

Tbt  QUIPU  of  tb«  INCAS 

This  mjileriott  €ontth*nef 
u  tu  uita  by  the  Incdt  of 
at  d  meant  of  trantmillint 
ijeat  and  keeping  hittoticn 
recetdi.  It  eonsitted  of  M 
main  cord  from  which  vert 
hang  rari-eotored  knotted 
jlringi  at  tignijicdtil  eiislaiKil. 


An  Optimistic  Outlook 


II;  i:i:nkst  pitt. 
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Business  News  in  Brief 


C.  P.  R.  Elamings. 

The  gross  earnings  of  the  (  '.anadian 
Pacific  Railway  for  the  week  ending 
Oct.  ”1  were  $5,280,000.  compared 
with  $6,275,800  for  the  eorre-sponding 
period  of  last  year,  a  decrease  of 
$995,000. 

Rail  Car  Loadings. 

Cars  of  revenue  freight  loaded  on 
Canadian  railways  during  the 
week  ended  October  25th  amount¬ 
ed  to  68,327  cars,  as  compared  with 
65,157  cars  in  the  preceding  week,  a 
gain  of  3.170  cars,  and  77.9(>4  ears  in 
tho  corresponding  week  of  last  year, 
a  decrease  of  9.577  cars.  For  the  pe¬ 
riod  from  January  1  to  October,  total 
loading.s  amounted  to  2,651,645  cars, 
as  compared  with  2,977,770  ears  In 
the  corresponding  week  of  last  year, 
a  decrease  of  326,125  ears. 

Milk  Products. 

Production  during  the  month  of 
September.  1930,  fell  short  of  that  of 
the  preceding  month  by  about  two 
million  pounds  and  of  the  month  of 
September,  1929.  by  about  one  mil¬ 
lion  pounds.  The  total  of  all  items 
in  'September,  1930,  was  8,842,372 
pounds  in  comparison  with  10,972,- 
960  pounds  in  tho  previous  month 
and  9,954,431  pounds  in  September. 
1929.  Principal  items  arc  condens¬ 
ed  milk,  evaporated  milk  and  skim 
milk  .powder,  and  these  all  show  de¬ 
creased  production  in  comparison 
with  the  precerling  month  and  with 
the  month  of  September,  1929,  as 
well.  The  combined  production  of  ail 
item.?  for  the  nine  months  January 
to  September,  1930,  amounted  to  90,- 
710,956  pounds,  or  an  average  per 
month  of  10,078.995  pounds. 


ermen  was  only  $2u. 566.000  compar¬ 
ed  with  $20.6.56  000  a  year  ago.  The 
salmon  catch  yielded  a  larger  return 
to  fishermen  ihi.s  year.  The  lotai 
value  showed  an  increase  of  more 
than  $1,400,000  to  $7,619,435.  The 
returns  from  lobsters,  haddock  and 
mackerel  also  showed  increases.  But 
the  v.aiue  of  cod,  hake  and  cask,  hal- 
ibpt.  herring.  sardino.s.  pilchards  and 
oysters  taken  was  down.  The  larg¬ 
est  decrease  was  in  the  ease  of  lial- 
ibut  which  dropped  to  about  $2,283,- 
OOtJ  compared  with  $3,206,798  in  1929- 

Canada  Ranks  Ninth. 

CVfawa.— With  the  Dominion  De¬ 
partment  of  A.griculturo  giving  an 
active  load  to  the  development  and 
expansion  of  the  beef  industry  in 
f’anada,  ii  Is  of  interest  to  note  the 
relative  standing  of  the  Dominion 
among  the  big  beef  producing  eoun- 
trie.s  of  tho  world,  which  in  fic- 
quence  arc: 

No.  of 

Count  r.v.  cattle 

British  India . J 48.268 o5e 

Soviet  Repuhlic.s .  66,791,800 

United  Stata'.s .  65,751,000 

Argentina . ..  37,064,850 

Brazil .  34,271,324! 

Germany . 18,414.136 

France .  1,5.005.080 

South  Africa .  10,477,777 

Canada . .  ..  8,793,272 


There  is  probably  no  nuce  credit 
in  being  an  optimist  ttian  in  lieing  a 
pessimist.  Each  attitude  is  a  deffer- 
ent  way  of  expressing  lack  of  the 
necessary  courage  to  face  the  real 
facts  of  life.  .Nevertheless,  the  pes- 
simi.si  serves  a  useful  function  in 
boom  times  wlien  the  majority  of 
people  are  running  wild  with  rntliu- 
slasm,  and  the  optimist  lias  a  use¬ 
ful  purpose  to  fulfil  in  times  of  de¬ 
pression.  when  the  calamity  iiowi- 
ers  are  abroad  in  ever.v  section  of 
the  world,  complaining  that  every¬ 
thing  has  gone  to  flie  bow-wows.'j 
The  latter  is  very  mucli  the  case  at 
present.  There  are  many  projihelsi 
around,  proclaiming  that  the  good 
days  are  gone  for  ever,  unemploy- j 
men!  is  rampant  everywhere,  seen-  i 
rities  are  slumping  wildly  and  hiisi- i 
ness  will  probably  never  recover. ! 
Now  is  the  t.ime_to  be  thankful  forj 
a  fair  sprinkling  of  optimists,  even' 
unreasonable  optimists.  j 

It  would  perhaps  however,  he! 
serving  a  really  useful  purpose  -at; 
such  a  time  to  try  to  look  the  situa-t 
tion  over  calmly,  collect  and  con- 1 
sider  all  the  f.acts  that  wc  can  flnn.l 
and  study  the  future,  not  in  the 
light  of  any  effervescent  optimism 
or  gloomy  pessimism,  but  in  the 
light  of  cold  truth. 

Moral  tsahility  Is  one  of  the  ini- 
iportant  foundations  of  any  commu¬ 
nity.  Without  if.  commercial  pros¬ 
perity  may  be  brilliant  one  day  and 
crumbling  the  next.  Tn  Montreal, 
over  259  churches  and  a  host  of 
other  religions  Institutions  hear 
witness  to. that  aspect  of  the  city's 
life.  Education  is  of  the  utmost 
importance,  for  when  times  arc 
hard  it  is  the  better  educated  com¬ 
munity  or  group  which  is  able  to 
keep  he.ads  above  water,  and  in  good 
times  it  is  the  educated  group  that 
takes  the  fullest  advantage  of  the 
oipport unities  available.  In  .Montreal 
there  are  two  universities,  in  addi¬ 
tion  to  253  schools,  all  bilingual, 
which  are  carrying  the  fame  of 
Montreal  and  of  the  Dominion  to 
every  corner  of  the  world.  There 
are  elementary,  secondary  and  tech¬ 
nical  schools  which  have  no  supe¬ 
rior  on  this  continent,  and  there  is 
abundant  provision  for  the  educa¬ 
tion  and  training  of  every  young 
person  for  the  tasks  and  rcsponsi- 
'bllities  of  business  life. 

Montreal  has  the  biggest  ratio  of 
population  increase  per  annum  of 


any  city  on  the  North  American  con¬ 
tinent.  Eiglity  years  ago  the  ipopii- 
lation  was  .57.9(K1.  fifty  years  ago 
140,000,  thirty  jeais  ago  217,- 
000,.  while  to-day  greater  .Montreal 
lias  about  1.2.50,000  people. 

At  this  time,  witli  tlie  "I’rodnced 
in  Canada"  exhibition  so  much  to 
the  fore,  it  is  most  interesting  to 
note  the  many  and  varied  indus¬ 
tries  located  in  the  city,  there  lieing 
approximately  ISoO  industrial  con- 
cern.'i  in  operation  witliin  the  city 
limits,  .and  tho  civir  administration 
is  making  strenoiis  effors  to  add  to 
that  number.  There  are  at  present 
959  wholesale  and  9.192  retail  out¬ 
lets  -in  Montreal.  They  include  347 
wholesale  and  1.621  retail  c.slablish- 
ments  in  various  liranches  of  wear¬ 
ing  apparel;  56  wholesale  and  339 
retail  establishments  in  drugs  and 
toilet  goods;  4  wholes.ale,  217  ret.ail 
and  a  very  considerable  number  of 
manufacturing  plants  in  the  electri¬ 
cal  appliance  Inisiness;  92  wholesale 
and  201  retail  book  and  stationery 
establishments  and  40(1  ret.ail  auto¬ 
mobile  dealers’  establishments  and 
garages,  besides  tlie  numerous  Inige 
storage  garages  tliat  have  sprung  up 
in  recent  years  to  accommodate  tlie 
cars  of  people  who  need  storage 
downtown  during  the  daytime.  Our 
activities  in  other  lines  inrlude  boots 
and  shoes  48  wholesale  and  298  re¬ 
tail:  cigars  and  tobaeros  91  whole¬ 
sale  and  507  retail;  confect ioriery 
98  wholesale  and  550  retail;  furni¬ 
ture  33  wholesale  and  174  retail; 
groceries  79  wholesale  and  2,401  re¬ 
tail;  hardware  61  wholesale  and  245 
retail;  jewellery  61  wholesale  and 
209  retail;  meats  and  provisions  20 
wholesale  and  1,122  retail;  musi¬ 
cal  instruments  4  wholesale  and  108 
retail:  radio  supplies  4  wholesale 
and  65  retail;  974  retail  re.staurants 
and  hotels;  9  wholesale  and  59  re¬ 
tail  sporting  goods  establishments; 
and  this  Is  not  the  sum  total  by  any 
means. 

Every  citizen  should  consider  it  a 
duty  to  visit  tliis  exhibition  and  see 
for  himself  what  Is  being  done  by 
these  Canadian  manufacturers.  He 
will  learn  many  things  instructive 
and  interesting,  and  his  encourage¬ 
ment  and  co-operation  will  be  high¬ 
ly  appreciated  by  these  exhibitors 
who  are  going  to  considerable  frou- 
hlt  and  expense  fo  convince  Cana¬ 
dians  that  "made  in- Canada”  goods 
are  second  to  none. 


CANADA’S  contribution  to 
the  World's  recording  and 
correspondence  media  is  headed 
by  Superfine  Linen  Record,  her 
finest  all-rag  paper. 

Hand-written  or  dictated  corre¬ 
spondence  achieves  new  lieiglits 
of  dignity  on  its  impressive  sur¬ 
face.  Vital  records  may  be  safely 
entrusted  to  its  keeping. 

Superfine  Linen  Record  is  the 
leader  of  a  notable  group  of  '  R 
Shield  "  papers  including  liarns- 
cliffe  Linen  Bond,  Colonial  Bond, 
Alount  Royal  Bond  and  the  fam¬ 
ous  general  utility  Service  Bond. 

/.et  at  help  you  choose  tte  proper 
fer  utrh  purpose.  Write  for 
jarnples  and  iuggestionj, 

HOLLAND  PAPER  CO. 

Limited 

High  Grade  Paper  Makers  Siitte  tS62 
MONTREAL,  QUE. 

Mills  at  J/.  Jerome,  Qae.  and  Mens  Rclland,  Qae, 
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Further,  we  have  eight  miles  of 
deep  water  in  our  harbor  and  ac¬ 
commodation  for  over  100  vessels, 
arid  the  largest  flour  mill  in  the 
British  Erriipire,  with  a  capacity  of 
6,000  barrels  per  24  hours. 

In  normal  times  our  two  big  rail¬ 
way  yards  employ  around  10,000 
men.  As  Ihc  railways  propose  to 
create  extra  work  this  winter  to 
meet  the  unemployment  problem, 
they  probably  will  employ  more  men 
than  that  when  the  snow  begin  to 
fall. 

Our  city  is  the  cent  re  of  the  pulp 
and  paper  industry,  the  textile  in¬ 
dustry  and  the  sugar  refining  indus¬ 
try  in  Canada,  and  has  the  greatest 
stockyards,  slaughter  houses  and 
packing  houses  east  of  Chicago. 
Montreal  has  Canada’s  greatest  paint 
industry,  and  practically  all  of  her 
cement  industry.  Within  a  very 
short  distance  of  Montreal  city,  two 
of  Canada’s  biggest  smelting  planrs 
are  being  biillt..  With  the  efforts 
which  the  civic  administration  pro¬ 


poses  to  make  tow.ards  letting  the 
world  know  of  her  many  advan¬ 
tages,  Montreal  should  within  a  few 
years  have  still  many  more  indus¬ 
tries  than  she  has  now. 

When  trade  looks  bad  generally, 
and  there  is  nothing  that  looks  safe 
or  ipromilsng  in  the  stock  market  or 
in  industrial  or  commercial  ven¬ 
tures,  it  is  worl-h  while  suggestion 
that  any  citizen  who  has  a  little 
money  to  invest  and  wants  ius  safe 
prospect  in  which  to  invest  it,  should 
think  of  a  suitable  piece  of  real  es¬ 
tate  in  Montreal.  Tliere  is  stability 
of  every  kind  behind  it,  and  there  is 
an  absolute,  sure  fire  certainty  that 
within  a  reasonable  lime,  the  prop¬ 
erty  will  enhance  In  value.  Even  to 
those  who  have  no  money  to  invest, 
a  little  reflection  along  these  lines 
should  prove  salutary,  for  it  will 
help  them  to  see  the  business  out¬ 
look  in  clearer  light,  and  look  to 
the  future  with  greater  cheerfulness, 
without  necessarily  indulging  in  any 
reckless  optimism. 


Rail  Elarnings. 

Canadian  railways  earned  $38,803,- 
632  during  August  as  against  $45,- 
616,712  in  1929.  This  was  a  decrease 
of  $6,813,079.  OP  14.9  per  cent 
Freight  traffic  decreased  by  9.3  per 
cent,  and  passenger  traffic  by  19.5 
per  cent.  Gros.s  operating  expenses 
were  reduced  by  $4,080,641,  or  11 
per  cent.,  thus  reducing  the  net  op¬ 
erating  revenue  by  $2,732,437.  The 
total  payroll  amounted  to  $22,571.- 
320,  or  $2,578,199  less  than  in  1929, 
and  the  number  of  employees 
amounting  to  173,997  was  a  reduc¬ 
tion  from  last  year  of  15,313,  or  8.1 
per  cent. 

For  January-August,  operating 
revenues  showed  a  decrease  of  $54.- 
920,960  and  the  operating  income, 
amounting  to  $28,501,308.  was  less 
than  for  1929  by  $19,903,735. 

Canada’s  Fish  Catch.  . 

Ottawa. --Although  lower  in  value, 
('anada.'fl  catch  of  sea  fish  and 
shell  fish  for  the  first  nine  months 
of  this  ye.ar  was  larger  in  volume 
than  for  the  same  period  last  year. 
The  total  catch  was  818  570,000 1 
pounds,  compared  with  788,201,700 
pounds  in  the  same  period  in  1929, 
an  increase  of  some  30,000,00(1. 

Owing  to  the  lower  prevailing 
prices,  ihe  monetary  return  to  fish- 
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Gross  Earnings  Down. 

Sir  Henry  Thornton,  president  of 
i  tho  Canadian  National  Railways 
system,  in  an  interview  stated  that 

■  gross  earnings  of  the  system  will  be 

■  $40,000,000  less  this  year  than  in 
1929,  but  drastic  economies  in  all 
departments  of  operation  and  in 
capital  expenditure  will  offset  this 
to  the  extent  of  about  $30,00,000. 

Sir  Henry  estimated  that  at  least 
50  per  cent,  of  the  drop  in  gross 
'  earnings  was  due  to  the  sluggish 
'  wheatm  ovements  this  year  and  the 
remainder  was  due  to  sluggish 
wheat  movements  this  year  and  the 
remainder  to  the  falling  oft  in  gen¬ 
eral  busine.ss  due  to  the  world-wide 
economic  depression. 

Depression  Serious. 

The  period  of  depression  that 
found  its  bottom  in  November,  1914, 
endured  for  26  months  and  'that 
which  found  Its  bottom  in  1924,  last¬ 
ed, 42  mouths,  but  war  and  post  xvar 
condition.s  were  special  factors. 
Exclusive  of  these,  tho  average  length 
of  9  periods  of  depression  .previous 
fo  the  present  one  was.  about  17 
months.  It  was  about  16  month.s 
ago  that  Ihe  period  of  depression  set 
in  that  was  responsible  for  the  mar¬ 
ket  crash  of  last  Octoher-November. 

Some  students  of  business  hold 
that  the  liottoni  of  the  current  dc- 
pre.ssion  came  during  last  August, 
and  that  while  recovery  is  tslow  it  is 
on  the  way.  Upward  and  downward 
cycles  may  not  begin  and  end  ex¬ 
actly  as  forecasted,  hnt  they  will  be 
inevitable  as  long  as  lean  and  fat 
periods  in  business  succeed  one  an¬ 
other  and  as  long  as  speculators  op¬ 
erate  in  llic  stork  market. 

Industry  Firmer,  f 

An  upward  trnd  in  Canadian  in¬ 
dustrial  conditions  is  shown  by  sta- 
j  tistics  on  bank,  employment  and 
j  railway  revenues  issued  during  the 
past  week  by  the  Dominion  Bureau 
of  Stalistics. 

Bank  debits,  or  the  amount  of 
chetiues  charged  .ngainst  bank  ac¬ 
counts,  for  the  month  of  September 
last  W'ere  5.9  per  cent,  greater  than 
in  the  preceding  month,  while  in 
1929  bank  debits  in  September  were 
lower  by  5.4  per  rent,  than  in  Aug¬ 
ust.  Total  bank  deliifs  this  year 
are,  however,  lower  than  last  year. 

Seasonal  decline  in  employment 
this  F».H  is  not  as  marked  as  last 
year,  tho  decline  from  September  to 
October  being  only  .34  per  cent,  as 
compared  with  .95  per  cent,  in  the 
corresponding  period  last  year.' 

Gross  revenues  of  Canadian  rail- 
wa.vs  for  August  last,  the  latest  fig¬ 
ures  available,  were  1.92  per  cent, 
higher  than  in  July,  while  last  year 
the  figures  for  August  were  3.68  per 
cent.  lower  than  for  the  preceding 
month. 

Coal  Production. 

Canada’s  coal  output  during  Sep¬ 
tember  amounted  to  1,229,883  tons, 
a  decline  of  9.2  per  cent,  from  the 
1935-1929  average  for  the  month  of 
1.355,103  tons.  .Mines  in  Nova  Scotia 
produced  473,307  tons;  in  .New 
Brunswick,  14,109  tojis;  in  Saskat- 
chew^an,  32,789  tons;  in  Alberta,  546,- 
653  tons;  and  in  British  Columbia, 
163.026  Ions.  The  output  by  Alber¬ 
ta  mines  during  the  month  was  at 
approximately  the  same  level  as  in 
September,  1939.  Production  in  the 
other  coal  producing  provinces  de¬ 
clined.  Bituminous  coal  mined  dur- 
■'V  .  *■  ■  ■ 


A  $50,000  INCREASE 

IN  VOLUME 


"V  "  -  '1 


A  survey  of  opportunities  for  savings 
in  a  moderate -sized  mid -western 
department  store  showed  that  the 
direct  savings  of  National  Cash 
Registers  would  be  $3,046  a  year. 
At  six  per  cent  net  profit  this  would 
more  than  equal  the  profit  on  a  sales 
volume  of  $50,000. 

This  saving  was  made  up  of  reduc¬ 
tions  in  cashiering  expense,  sales- 
books,  auditing  and  expense  of  pre¬ 
vious  system. 

Since  actual  experience  has  proved 
that  the  direct  savings  of  National 


WOULD  HAVE 
MEANT  LESS 
TO  THIS  STORE 
THAN  THE 
INSTALLATION 
OF  NATIONAL 
CASH  REGISTERS 


Cash  Registers  are  always  more  than 
equalled  by  the  indirect,  the  possible 
savings  here  were  equivalent  to  the 
profit  on  $100,000  or  more  volume. 

Results  like  these  make  the  installa¬ 
tion  of  National  Cash  Registers  a 
sound  business  proposition  at  any 
time  and  under  any  conditions.  We 
should  be  glad  to  go  over  your  indi¬ 
vidual  problems  with  you  and  point 
out  just  what  effect  National  Cash 
Registers  can  have  on  your  profits. 
That  effect  will  never  mean  more  than 
during  the  approaching  Holidays. 


THE  NATIONAL  CASH  REGISTER  COMPANY 

OF  CANADA  LIMITED 

TORONTO,  ONT. 

Offices  in  all  the  Principal  Cities  of  the  World 
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NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


SEES  BREAKDOWN  I 
OF  BANK  SYSTEM 
IN  UNITED  STATES 

Substihitiojn  of  Branch  Banking 
For  Existing  Method  Be¬ 
lieved  Imminent 

FEDERAL  REGULATION  ' 

Revolutionary  Changes  in  Mer¬ 
chandising  Policies  Important 
Factor — Big  Ratio- of  Failures 
in  Recent  Years 

.New  York. — The  breakdown  oi'  ilie 
unit,  hank  and  Ihc  substitution  of  a 
^  federal  regulated  system  of  branrh 
hanking  -were  liie  high  points  of  Ur. 
Bernhard  Ostrolenk  s  address  to  the 
Busine-ss  I’oliry  I'oruni  <if  tiieSi  honl 
of  Btisines.s  t>f  the  College  of  the 
t  ity  of  New  York. 

The  failure  during  the  past  eight 
years  of  4.^2')  banks  out  of  ji  total  of 
.'lh.812  in  operatioti  on  .lune  ilh.  Ihltl.  i 
has  calle<l  into  riiiestion  the  .sound-l' 
ness  of  the  tinit  banking  s>siein.  hei  ' 
'‘aid.  88.')''^  of  these  ib.itiks  were  |  I 
the  smaller  Kmk.s.  with  a  eapitaliza-j  ' 


A  Corner  in  Coppers 

n.T  iii'.Mtv  haiuo>ai.i». 


Is  the  Catiadian  copper  negotiahlc  lake  care  of  I hem.selves."  •'One  a 
p;;r penny,  two  a  penn.\.  hot.  cross  buns.  ' 

...  ..  was  the  refrain  nhicli  keiit  Winnipeg 

I  he  inquiry  ba.s  no  relerenre  to 

ay  stock,  tior  to  the  stale  ol  <  an-  fpring  to  thenisehes.  Uiiring  that  I 


adti's  copper  market.  It  simply  asks,  ^  ilark  period,  if  you  offered  a  Winnl- 


are  olio  hundred  Canadian  cent 
«orlli  a  (bdlar?  .And  the  answer  is 
no  iitider  certain  ci i  cunistanees. 
-The  Wintiipeg  Iheclric  Compaii' 


peg  bank  clerk  “a  penny  for  liisj 
Ihoiigbls."  he  wotild  gel  down  on  all- 
fotirs  and  bark  at  yon.  .And  as  for  I  Montreal 
.Mackenzie  King's  threat  to  give  "not  | 


wliieh  controls  transportation  in  the  ■'  live-eent  piece  to  J  ory-governetU  .st.  .iniin  . 


streets  of  Cretiler  Witinipeg.  has  I’‘*’ 
just  gone  Ihroilgli  the  peculiar  ex- 
perience  of  bein.g  refu.sed  a  dollar 
for  one  hundred  cents.  It  can  get  * 
one  hundred  cents  for  ,'i  dollar  all : 
right,  but  it  cannot  revcr.se  the  pro-  I’*'*’ 
ccdiirc.  ' 

During  last  summer,  the  Winnipeg 
lilectric  unwittingly  got  something , 
re.senibling  a  corner  in  coppers  iicf’f''* 
Winnipeg,  but  later  it  found  itself 
somewhat  embarrassed  becatisc  it  | 


provinces,  they  cared  not  about  it,  |  Moncton 
so  long  as  he  gave  no  pennies  !  roio'ilc.'" 
Manitoba.  j<>iiaw:i 

I'inally  the  banks  balked  a’to- kKingstoi 
gether.  They  would  not  suggest  that  I  i!'''''.!*'"' 


i  dollar  all  RCther.  They  would  not  suggest  'hat  I  •• 

r.se  the  pro-  Pennies  bad  lost  their  value  as  lo-  Kitchener  .V 
gal  tender.  They  admitted  that  one  Ttrantford 
le  Winnipeg  hundred  of  them  were  worth  a  h()l- ! .. 

something,  hi r.  But  they  protested  that  j, 

coppers  in  million  of  them  all  at  once  was|.sarni!i  ..  .. 

oiind  itself  much  of  a  good  Ibitig.  They  !  *’“'ud  bury. .  .. 

beeatisp  it  1  were  w  illing  and  eager  to  oblige  a  i 


part  of  his  .fob.  iinhesifatlngly  rec¬ 
ommend  life  insurance  to  his  cll- 1 
ents,  scctire  in  the  knowledge  that.  [ 
in  the  end.  it  will  benefit  the  in-, 
sliltttion  employing  him.  bring  hap-' 
pine.ss  where  there  might  have  been 
misery,  prevent  waste,  and  promote  ' 
thrift. 


Weekly  Hank  Clear ingsl 


Batik  clearings  for  Ihc  week  ended  : 
October  30lh.  with  comparison  with 
the  corresponding  period  of  last  year, 
follow ; 

13.10  1313 

$  15 

Montreal . I.'.O  "II.OO.'i  llO.lun.OHI 

. . list  1  Tti.I.OS.ttS I  ' 

Ilalifav .  1,110. lilt  1,r,13,;!13  i 

SI.  .lohn .  1.111. I.'.O  .  I 

Monet. ill .  331.311  1. 111.103, 

s|iert»ri...Ur  ..  ..  7  I .'...’.*.'7  t.07(i.31.’J  i 

i.>uolii... .  R.III.XtS  7.li13..'.K1  ; 

iliawa .  0.7ii1.t’..'.0  S.O.'.I.IIH  ! 

Kingston .  7111. 31S  337.808  | 

l'etri  l)..r.. .  03.1. 17.S  803,1  Hi  j 


MStt.171 
373.830 
2.3,88.081 
2. 831. fill 
■lfi,''..733 
117.183 
300.811 
711.111 


1,070.311  I 
7 .  1  0 . K  1  ; 

I 

I 

I  a  \ 

«.sor».8«r> 

i.-if>:».70L’ 

! 

j 

81  7,1  7»)  1 
7L*n.r».'TK  I 


4.ouhin*t  find  a  curucr  (o  keep  tbeni  j  eii^tomer.  but  it  \v;i.s  simply  n  pby-  {  Hr«ndon 

I  sieal  impossibility  to  count  all  the  |  Monsf*  jaw  .. 

The  situation  w-as  this:  AVhile  the  '  "flered  them.  .,]  Pri'ne^' 'Albert 

."traight  seven-rent  fare  was  in  ef-'  Ihus  Ihc  situation  rested 

feet  in  Wiunipo.g,  every  cash  fare,  hite  in  the  summer.  In  Ihc  mean-  ('algary  .•  .. 


,51.fi11.172  106..1B3.431  I 


182. ,80.". 
1. 110,813 
2,071,321 
107.322 
I.Sfifi.fifil 


808.78.'. 
l.fififi.lfifi  , 
S.-IO.n.OII ; 

fiOS.IlO 
7,«01.8fi1  I 


sai^d'  "■  sr.;c""of7lmVo"b  iti'ks"  hilo  the  street  ear  boxes  "n'o  c'orloads  of  coppers  'vPre  piH 

aid.  ''»  >  /’  '  ^  .ink.  c  I  I  ,1  ..nmnanv  at  le  ist  two  into  the  rompany  s  vaults  until  ^  " 

."and  S  U-  "p  ’  e  s  Mi  u'Snn  .If  ap,i^^  ihry  began  to  look  like  coal  bins  full  ' 

Mhf  ffm  ^  'ho  ooneetivo  cappers  of  all  Timlal  discs.  The  problem  be-L _ 

,  ‘  ,  I  i„,Winninr'.  were  heln-’  noiired  into  R^'P  assume  serious  proportions.  II  - 

nit.es  of  a  OiM.  populai....,  or  less.  ,n  \  mnipe  w  m  ^  Olfieials  of  the  company,  from  Bre- ;  ' 

spue  ol  he  prohibiin.n  o  hraue  1.  ^  ^7/^  red  re.i^^^^^^  '-h'vard  Anderson  down, were  I  Ban 

hanking  bv  iialional  statute  and  1)\  ,  '"o  '."'i  fon  reins  oeiir-nien  iiiei  .  ^  .no  mho  mnl  I _ 


3..733.1S1  J5..178. 171' 

118.275  345.821! 

.  1,000.207  ; 

17.404.810  22.771.575  I 


or  ine  os  uu  o,  -''on,  .-  into  R^P  P«s"P'o  sorious  proportions.  I 

nit.es  of  aOiM.  populai.....  ..r  less.  ,n  \  mnipe  w  m  '  Olfieials  of  the  company,  from  Bre-; 

spue  ol  he  prohibition  o  hraue  1.  ^  r7i77  red  rents ^  '-h'vard  Anderson  down, were 

banking  na  lonal  17  I  i.s  7  reuresentfll  a^  cocking  a  way  out.  The  famous  mi.l- 

.  anV^  bankT  in  '' the  "rnUed  .States'  levrniie,  lull  after  a  while  the  bulk  j  liP'.' hiri'^hfng 


Bank  Staff'  Changes 


arc  ill  no  seii.-e  inflependent 
banks,  but  are  grouped  in  c 
h>  holding  eompuiiir's.  corpora 
partnerships,  or  individuals. 


inflependent  unit  pennies  began  to  weigh  heavily 
rouped  in  eliains  P"'  only  upon  tlie  minds  but  the 
lies,  eorpoialioiis.  I">o''0's  of  the  eondiictors.  \r\er- 
individuals.  In  t'lele.ss.  they  diligently  dumped  their 


Butler's  "Bigs  is  Bigs"  had  nothing;  •  The  Bank  of  Nora  Scotia  advise  I 
(111  the  W  innipeg  Klectric's  coppers.  |  that  K.  Wheeler  has  a.sstimed  charge 
At  last,  an  ingenious  treasury i, at  t.'adoniin,  .Alta.,  succeeding  A.  C. 
[clerk  hit  upon  the  bright  idea  of  |  B'ardy,  who  has  retierd.  . 


other  w'ords.’  the  theory  of  fhe  it.de-i  'd'  coppers  into'ihe  company's  PO^Bing  the  pennie.s  aborad.  The,  D.  C  lauin.sburv  has  been  ap- 


pendent  local  unit  bank  h.i.s  lirokon  l>oxes  at  the  ear  b.irtis. 
down  in  "f  the  banks  in  the  '''m'  <  biifferers  were  the 

I  nited  Stales."  I  siiry  deparlmenf.  They  had  to 

The  breakdown  has  been  caused,  j  die  the  wholi'  crop  of  coppers 
Ur.  Osirolcnk  iioinicd  out.  I.y  Ihi.-,  'he  entire  system.  '  suburban 
liii.sincss  revoliiiion  ilia'  lias  l.iken  ''"''ii'-  The  labor  was  terrific, 
place,  in  merehandisin.g.  The  in- 1  'hey  srdved  the  proldem  by  iisi 


leading  department  stores  were  ap- |  pointesl  accountant  'at 


The  chief  sufferers  were  the  t  rea- l  P''">’''^Rd.  and  .in  arrangement  made  j  A’ieloria  Branch, ^Toronto, 
siiry  deparlmenf.  They  had  to  liaii- [  " ''P' company  roiinled  and  j  -  — 

dll'  the  w  holi'  crop  of  coppers  from  I '’"‘RRR''  *'’p  coppers  in  lots  of  -’-PPP  ;  | 

the  entire  system.  '  siibiirluiii  aiidl^Pd  the  stores  bought  them  at  J  M\d^l€tJ0 


n- 1  they  srdved  the  proldem  by  using  an  I  I'-ven  this  expedient  failed  to  rid|l__. 


dependent  retail  sto’res'have  givcu  ' '"RPnious  moeh.inieal  devi7  invented  the  company’s  exchequer  of  its  bur-  XHKT  TOI-D  n.\RR0X. 

way  to  chain  stores;  electricity,  gas,;  by  one  of  the  company's  ofrieitils.  .1.  den.  .lust  two  weeks  hotore  the  - 

water  anrl  tran'^j^ortaf ioti  are  now  '  **'•  ^^a.son.  which  Forts  change  rapid-  schedule  went  into  f'lleet,  ai-ransrU  by  Arthur  Pound 

ruppli'ed  by  public  utility  corpora- [  ly  into  dimes,  nickels,  and  pennies.  0^7;7;f7op7e7s 

tions  that  arc  State-wide  or  re,sion- ,  B  remained  then  to  dispose  of  the  f*'  coppcis  in  inc  vaiiii.  Bu:  |  f„re«..rri,  biographical  sketch 

al  in  chararler.  Tlie  financing  of  1  when  sorted,  and  tlie  natu-  Rompan.v  s  situation  is  now  le- 

these  enterprises,  once  a  profitable '  7iil  place  to  w  hich  the  company  relieved.  I'nder  the  new  sehcdiil^e.  I  - 

outlet  for  investment  of  the  funds,  turned  with  this  mass  of  money  wa.s  dimes  and  nickels  will  replace  lhc|  I  his  volume,  presenting  the  notes 

ot  the  local  hanks  is  now  being  its  hank.  And  there  came  the  rub;  Pmnies.  and  to  Ihc  relief  of  eon- 1  of  ('.  W.  Barron,  recognized. 'as  the 

,i,.nn  t.v  cent,:.!  tvmkine  msiiiu-  The  Winnipeg  .streei  railwav  car-  diictors,  and  clerks  alike,  tickets  j  outstanding  financial  roiKtrter  of  the 


Uditf'd  and  ai’ransrd  by  Arthur  Pound 
and  Sanuit'l  Tayh>r  Moore — ITarp^r 
A:  J?rotheis.  Now  'N'ork— pagea, 
wlili  foreword,  biographical  sketch 
and  inUc^ — $5. 


ur  the  local  hanks  is  now  being  hank.  And  there  came  the  ruh;  Pmnics,  and  to  me  reiier  ut  con- 1  oi  «  .  .  mrron.  recognizea- as  me 

done  hv  central  tvmking  inslilu-  The  Winnipeg  .strcei  railwav  car-  diictors,  and  clerks  alike,  tickets  j  outstanding  financial  roiwrter  of  the 
lioD.s  equipped  to  render  adequate  rios  in  the  course  of  a.  vear  several  and  coupons  arc  again  being  .sold. ,  continent,  and  publisher  of  Ihc  most 


semeo  ■  to' ‘  the  larger  business '  million  pa.  sengcrs.  and  this  repre-  Though  the  new  sclicdiilo  offers  a  j  authoritative  and  widely  read  finan- 

sents  a  vast  number  of  ca.sh  fares.  t^Bghlly  lower  rate  to  those  who  Cial  journals  of  America,  The  Wall  i 

riiis  cliange  in  merchandising  has  I'l  consequenco.  the  number  of  rop-  te  lake  advantage  ot  it,  tlierc ,  .Street  Journal,  the  Boston  News 

had  its  effect  on  banks  in  the  me-'  pers  which  piled  into  Ihc  company's  's  one  reason  at  least  why  the  com- j  Bureau,  the  Bhiladelphia  Financial 


wish  to  lake  advantage  of  it,  llierc  |  .Street  Journal. 


Boston  News : 


iropolitaii  cities,  which  have  been'  'anus  was  positively  enormous,  i-....  u. ,,  ......u  ....-|.,vui 

forced  to  expand  ilioir  captBiliza-1.  Tliero  were  collected  in  one  short  Biiblic  I  tilities  t  ommission  pro-|boun 
(ion  in  order  to  supply  credit  to  period  worth  of  coppers.  Pni^cl  'he  scale.  'Ihc  mountainous ;  on  tc 

these  new  clients  wlmse  annual;  C  onsider  wtmt  this  means  !  There  coiipers  were  the  reason.  I  hey  have '  all  i 


been  '  vaults 


enormous.  P<''n.v  did  not  oppose  it  when  the  j  Journal,  and  Barron's  Weekly,  is 
one  short  Biiblic  Utilities  Commission  pro- |  bound  to  find  its  way  sooner  or  later  ' 


iuisiness  runs  into  the  hiindreds  of  ,  were  I.AuO  h.'igs  of  them,  each  with  .  •  ■  i 

millions  of  dollars.  Uiiriiig  the ,  2000  coppers.  Tliree  million  pennies:  el.  for  they  suspect  the  time  is  far  |  Every  good  .journalist  receives 

past  five  years,  in  the  ten  largest  i  Est imaijng  that  a  penny  occupies  a  w  hen  Imnks  or  any  other  in- ,  many  confidences  from  men  in  au- ; 

cities  in  the  United  Slatc.s.  fifty- 1  syuare  inch  by  a  millimetre  of  space,  ^titiition  will  refuse  housing  tO|ihority,  and  Barron,  as  the  peer  of 


posed  the  scale.  Inc  mountainous  ;  on  to  the  slielf  of  the  man  who  is  at  > 
coiipers  were  the  reason.  'I’hey  have  '  all  inferested  in  the  recent  history  j 
no  fear  of  gathering  dimes  and  nick-  of  .American  finance.  I 


millions  of  dollars. 


two  mergers  have  taken  place,  c rl- ;  i tVcjp  he  easily  imagined  what  Canadian  silver.  ;  his  generation-or  any  other— as  a- 

ating  three  batiks  with  over  one  ;  space  would  be  required  to  house  The  new  schedule  provides  a  5- I  I'iimncial  reporter — iiad  his  full  share  | 

billion  dollars  deposits;  twelve  with;  Hits'  vast  collection.  The  company  cent  cash  fare  between  !)  and  12  in  |  from  the  outstanding  industrialist.s  , 

over  five  hundred  million;  and  one!  began  to  think  that  it  would  have  the  morning— an  economy  for  the  |  I'lmkcrs,  politicians  and  market  oper- 

hundred  and  eight  with  over  fifty  ;  to  hire  the  Grain  Ilxchange,  pit  and  bargain  hunter.  Strips  of  seven  jUtors  of  his  day,  not  only  in  the, 

million.  The  extent  to  wliicli  in- i  anTT  The 'Minto  barracks  as  auxiliary  tickets,  with  eoiipon  att.tched.  sen  !  B’nited  States,  lint  in  Europe  and; 


dustry  has  driven 


tow  ard  I  storc,ti Otises. 


for  fifty  cents,  and  strips  of  twelve  I  ii^outh  America,  where  he  was  a  fre- | 


concP-ntration  of  their  resonrtes 


Nfittirally.  there  was  a  rush  to  get  I  tickets  sell  for  75  cents.  These  are  I  Qoent  visitor. 


shown  by  the  fact  that  seven  Iranks,;  the.  i;oppers  turned  over  to  the  bank  good  for  the  pe'rson'whn  buys  them  |  The  note.s.  which  comprise  thej 


tomprsiug  0.173  of  the  total  niimbci 
in  ibeso  ten  cities,  have  IS.TG'  ot 
the  total  invested  capital  tiud  2o.2' , 
of  the  total  banking  resources. 

rhain  Bank  BeTelO|mieiif. 


cr;a.'  quickly  as  possible.  At  first  the  only,  and  within  the  week  In  which  j  meat  of  this  \oliime.  arc'. ‘in  diary  [ 
ofjlinnks  w  ere  complaisant  euougti.  they  arc  bought.  j'lie  coupon  and  ;  fonn.  containing  Barron’s  observa- 
'  .  j  They  (ook  on  extra  liclp  and  kept  five  cents  may  be  used  for  the  en- j  tions.  opinions,  and  a  record  of  hiS| 
I  litcir  .staffs  up  late  counting  pen-  tire  week  when  the  tickets  art'  cx- 1  activities  from  1918.  just  preceding 


activities  from  1918.  just  preceding 


They  cheered  fhclr  flaggingl  haiisted.  Two  ’tickets  for  fifteen  the  finisli  of  llic  world  war,  up  tin- ■ 


Because  of  Federal  and  ifitatc  re-  forces  with  the  slogan;  "Take  carfel  cents  are  good  al  ail  times,  and  a  til  hi.s  deat 


III  tho  past,  the  average 


he  has  accomplished  some- I 


niiin.igcr  lias  hecii  .somi-w  bat  colil  to  thing.  .A  very  large  number  of  peo- !  II.  A.  Tmilmin.  ,Ir. — H.  c.  Fot  br.<!  Pub- 1 


strictions  against  branch  liunking,  of  the  pennies  and  the  pounds  will  I  straight  ten  cent  cash  fare. 

Br,  Ostrolenk  .stated,  there  bus  do-  — - - 

vcloped  tho  chain  bank  or  .group  „ 

bank:  that  is.  a  group  of  h;iak>  i  F  *  /*  F  If 

owned  ,by  a  holding  company,  a  #  fFI  Clf  f*/YFIF*P  /FFl/T  fht> 

group  of  individuals,  or  by  one  per-  Arff  #  C  JffOClItlllCC  ilffU  11 IC 

.sou  —  not  a  bank,  as  in  branch  1  Jf 

'banking.  Bank  stock  is  property  Ivl iJnfl  Cft>T 

and  can  be  conveyed  legally;  hence. 

when  a  bank  stockholder  is  ap-  - — -  - 

proached  by  a  holding  company  to  <•  HI;NM30A.  'ri<c  1  sin.nllnn  llimk  'of  <  ommerre,  in  the  Jolirnni  of  the 
sell  or  exchange  his  stock,  tliere  is  raiunlbm  llnnkerv'  A.^woi-lotion. 

no  legal  way  of  checking  siicii  trim-  - 

‘  rTit'^Hon^  cM^spv7'i7b7ik7'^tinder  ■'*' saving,  ho  has  accomplished 

^  nwrier^hio  of  inrii vidnals  fiaii.iger  lias  been  .somewhat  cold  to  thing.  .A  very  large  number 
the  owncr.sh.p  ‘^'7  the  ineiage  life  insurance  agent,  pie  will  finally  pav  an  in: 

bI^S7if77rfn.m  hr.sm'h  hink-  '’'‘"’''Rcr.  in  many  cases,  premium,  simply  beeause  it  i 

banKing  <1  I  .  rcgardcii  the  insurance  agent  as  one  cd  upon  as  a  deht,--ccrtainl 

ing  m  J  '  ’‘|,.,/Vhe  Iv'i'nl  'i'  '“"'"'es  that  preyed, on  definite  obligation.  But  thcr 

rectors  s  retained  that  the  bank  to  ..^nefiilly-niirsed  deposits,  -be-  such  obligation  to  appear  at  t 
nominally  run  tndependently  ;  hut  j,,  categorv  (if  per-  in.gs  teller's  wicket  egitla 

that  savings  in  overhead.  B'-ssih ie  m  deadivi.as  the  automobile  pay-da.v. 

branch  MnAtng  may  he  tm.re  d.tli-  ,,.e  ‘radio  salesman  and  Booking  ahead  still  fa rthc 

cult,  or  out  of  he  question.  In  law  ^ 

and  in  theory  these  hanks  are  inde-  ,,.„t  lew  years,  the  outlook  years  the  cash  siirrender  v, 

pendent^  In  pi.i.ctice,  of  I'oiii.se,  ho  i,j,jee,i  ii,p  make-up  of  the  aver-  au  insurance  policy  will 
board  of  directors  becomes  virtually  .p,.  „,e  average  first  .'la-ss  collaleial  against 

Ihc  creature,  if  not  tlie  employee,  (d  j|j.^  insurance  agent  has  ehanged  for  to  loan  when  John  Doe  app; 
tho  homing  compan>  .  and  tiio  h;inK  ln'llor.  'I'iio  inudrrn  baker  rra-1-  him  for  arcomniodHti(tn.  II.  i 
is  controlled  as  thorougtily  as  a  busHvess  f4oes  44<it  come  to  to  .start  u|i.  in  business  fo-r 

branch  bank,  though  somewhat  moie  (]|,mp  wtio  wait.  It  comes  to  tliose  or  to  extend  an  existing  one. 
cumbcrsomcly.  wtio  go  out  and  look  for  it.  -diplo-  piireltase  of  a  home  for  wh 

That  this  situation  is  dangerous  IS  „i;,tically  and  energetically.  And  "dowa  payment"  takes  mon 

contended  by  Ur.  Ostrolenk.  Tlie  up-to-date  life  insurance  agent  has  been  l;i id  by.  And  it  i 
holding  company  i.s  not  siilijei;!  to  cx-  ,.p;,iiyp,.^  that  the  business  of  selling  indication  that,  if  the  applica 

amination  by  eillior  fcdeial  oi  State  insuram  e  has  liecoino  a  science.  tics  no  insiiranec,  his  ability 

'banking  commissioner.s.  j’lie  Ivuik.s  |.,p  fpiidy  and  he  able  questioned  seriously  for  ’  I 

themselves  come  under  ranging  ex  i-iiij  inielligentlx  or  Hie  chances  stamped  himself  as  nosspssiii 


The  hook,  by  reason  of  Barron's  | 
wide  and  infliiontial  eonnection.s. 
presents  an  intimate  outline  of  a 
erueial  period  in  American  indus-, 
trial  and  finanrial  history;  gives  un-j 
suspected  angles  on  many  of  the  ou(-| 
standing  figures  in  the  political  and 
finanrial  world;  divulges  several  ox-; 
Iraordinary  secrets;  and  provides  a 
very  real  picture  of  the  background  i 
of  Wall  Street  and  American  poli¬ 
tics.  I 

I  HIIXIOXS  1\  JIKRGKR.S.  • 


the  .-nevage  life  insurance  agent,  jde  will  finally  pay  an  insiiranee  i  li^iibig  I'e,,  .N'ew  Vrk — 113  page.s — 

The  li.ink  manager,  in  many  cases,  premium,  .simply  beeause  it  is  look- j  _ 

regarded  the  insiiram  o  agent  as  one  cd  upon  as  a  debt, -certainly  a.s  a  Alerters  hive  nlaved  an  all-itn- 
of  the  many  x  .HI  ores  that  preyed  .on  definite  ohiiption.  But  there  is  no  nile  in  the.  industrial  deveU 

his  eareliilly-niirsed  deposits.  -- be-  such  ohiigal ion  to  appear  at  tho  sav-  ^ast  '>0  vears  more 

liap.s  fsH  i(.id.»...s  .  p<  y  .  .  I  which  has  seen —not  only,  on  this 

salesman,  the  radio  salesman  and  '^mg  ahead  st.  l  farther,  the  |  ponHnont.  lyit  iu  every  indu.strial 
the  vendor  of  lionds.  ^  _  h.,nkei  .should  retlerl  that  m  a  few  ton. 


lisliing  .\cw  Xork — 123  page.s — 

$1.50. 

Alergers  have  played  an  all-iin- 
portaiii  role  iu  the.  industrial  deveU. 
opment  of  Hie  pjist  20  years,  more  i 


salesman,  the  radio  salcsmau  and  '"-'•''ing  ahead  stiBfarther.  tho ,  ,onHnent.  lyit  iu  every  indu.strial' 
the  vendor  of  x-nds  ban kc.  .should  retlerl  that  in  a  few  ^  j,,  w«rld-a  marked  ten-; 

n  ho  i)Mst  1o\s"  Ino  «>iitlooK  joais  tho  cash  snrronflor  v,i  no  of  i  ■  *i  i  •  i  j  r-  : 

and  indeed  H.e  make-up  of  the  aver-  au  insurance  policy  wi  1  r  vi7 

age  hank  manager  and  the  average  fir.st  .da.ss  collatera  against  wh  el7  .Po^;erful  ; 

life  ills,. ranee  agent  ha.s  ehanged  for  to  loan  when  John  Doe  appro;  ,  l  e^  I""'"  7''  many  companies  hrther--; 

Hie  l.etter.  The  modern  baker  rea4-  him  for  aeeommodation.  I  niav  "Pcrat.ng  m  the  various  Indus- , 


‘lass  rf>IIatoraI  c'tgainst  which 


izes  that-  4r>os  44<a-  K  ome.  U)  tu  start  u|r.  in  iMisinoss -fo-r  •  •  ---*  r  i  ^  - 

lliose  who  wait.  It  comes  to  tl.ose  or  to  extend  .nn  existing  one.  or  the  frond  towards  merg- , 

who  so  out.  and  look  for  it. -di])lo-  imrrha.so  of  a  homo  for  which  the'  has  had  a  significant  influence 
m;itic;illy  :ind  etiergetieally.  -And  "down  pay nient"  takes  more  than  7' "’'^"■'’''■''*1  Progre.ss  and  has' 
111,'  iip-lo-dale  life  insiiranee  agent  has  been  laid  by.  And  it  is  ti  fair  i  ■  respimsiblc  for  radical  changes; 
rc.'ilizo.s  that,  the  business  of  selling  indication  that,  if  the  applicant  car-''”  rorporation  financing  and  in  ^ 
iiisiiraii,','  has  liecotno  a  science.  l  ies  no  insurance,  his  abilitx'  niav  he  '  and  business  meth- ; 


amination  by  either  fcleral  or  State  j, .;,ii,-,'  has  liecotno  a  science.  tics  no  insiiranee,  his  ability  niavbe  ™‘'*P«f''R'"ring  and  business  meth- ; 

banking  commissioner.s.  j’lie  Ivuik.s  ,,„,i  ,),,||  ho  lias  to  study  and  he  able  quesliimed  seriously  for  ‘he  has  policies,  hence  the  .subject' 

themsclvc.s  come  under  ranging  ex  ,,,  j„tolligenil v  ,.r‘ the  chances  stamped  himself  as ‘pos.sessing  poor  general  interest,  to  the  ; 

amination  systems-  .“ome  by  one  f,|;,rvKli,in  are  good.  A  never-  luisine.ss  aeument.  The  experienC'' 

State,  some  by  another,  and  a  tliinl  mdiiig  flow  of  language  and  "sign-  ed  hank  manager  will,  without 'inucjT-'''*H®^'  financier. 

group  of  the  federal  hank  examiners,  here-on-lhe-dotted-iinc"  is  a  method  difficulty,  remember  eases  wbertl  *  TouUuiij,.  in  “.AUHious  in  Merg-  ' 

Shifting  of  dfutbtful  paper  from  one  ,,f  an;i,  k  lliai  is  out  of  date.  Hie  bank  has  been  invoh'-cd  frs,”  tneets  iii 'a  comprdiensivo  and^; 


Shifting  of  dfUtbtful  paper  from  one  ,,f  an;i,-k  that  is  out  of  date, 
hank  to  another,  until  it  stenrrs  ■I'he  hanker  ami  the  insuraned 
lodgment  in  the  hank  with  tlie  mosi  agent  siHiiihl  he  good-  friends  -they 
lenient  supervision;  .‘liifting  >if  b;nik  slmulii  he  lhe  best  of  friends.  Iflhcy 
'  assets  to  use  the  funds  for  iioii-hank-  are  ]iossessed  of  a  broad  view  of 
ing  purposes;  and  Hie  eenirnlizalion  Hieir  respeidive  occupations  they 
of  funds  for  the  develripnieni  of  will  realize  that  they  tiave  much  in 


insuraned  lock-up  or  ufferwl  a  los.s. 


interesting  manner  the  need  for  an. 


TKc  wKisky  you  drink ...  Is 
it  passable,  or  is  it  perfect?  Is 
it— just  wkis  kv?  It  skould  Le 

Haia 

WHISKY 


fio  finer  tihisky  goes  into  any  bottle 
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Calgary  -  - ' 

Steady  and  Strong 


H  The  generally  adverse  business  conditions  of  I  9  JO  have  by  no  means  checked  Calgary's 
progress.  Her  highly  diversified  interests  have  provided  a  widespread  and  sturdy  defence 
which  has  given  very  little  ground. 

1[-True  it  is,  that  the  exceptional  forward  p’ace  of  1929  has  not  been  maintained,  but 
1929  was  a  peak  year  which  broke  all  previous  business  records. 

A  careful  comparison  with 
IQ  DITCIKICCC  IKI  busine.ss  figures  of  the  first  eight 

*  Iv^  W  Id  11^  months  of  19  50  with  a  similar  per- 

A  f  A  R  1928  shows  that  C'algary  is 

*  still  going:  ahead  —  steadily  arid 

City  Tn*  CiolIrrUofis  and  Sumiry  flrscniir  _  surely  expanding  its  influence  and 

t  *"*Iu**’  ISon . '  i  increasing  its  capacity  to  absorb  the 

1st  8  m  Ihs  of  19:10 . .  .  .  .  r  *  j  *  •  i  i 

„  ,  .1  ai  fruits  of  industry  in  large  volume. 

Business  Tnx  Collertlons  ^ 

\l[  I  ’m'lhs  nf  ::  ::  '  to  ,'»'abi.»h  or  maintain  the 

.-Wunlelpul  I'-leetric  Mghl  Department  tb  rre^no  "'T,  Products 

Ueveniie  Surplii.s  f'»ponsive  market  adverti.se  in 

1st  8  m’th.s  of  1328.  .  ..  $fiH. 321.17  S2t,.53.1.lfi  ‘he  I’algary  Herald,  the  dominant 

Jst  8  in’ths  of  1930  .  ..  $636.720  30  '$21,1141.10  factor  in  producing  business  from 

Municipal  Street  naliwuy  Department  Southern  Alberta. 

.  Uevemie 

1st  8  m'tha  of  1328  . $622,03<I,I5 

1st  8  m'lhs  of  1330  . $660,371.15 

T'assengers,  1st  8  ni'ths  of  1328  .  .  .  .  10,261.326 
Basscngpr.s.  1st  8  m'tlis  of  1330  ..  ..  10,31  1.188 
Municipal  AVaterworliH  Department 

Iteveniie  Urrieit 

1st  8  m’lhs  of  1328  ....  $300,611.76  $  2.010.67 


1st  8  m’lhs  of  1328 


Hiirptus 

1st  8  m’lhs  of  1910  ....  $328,739.16  .$12, 153. 16 

Altai  Statlatle* 

Ist  8  m’ths  1st  8  m’tlis 
1328  1330 

Births .  11 1132 

■  Marriages..  ..  ’ .  871  7.55 

licaths .  4T4  513 

Telephone  Inotallationa 

August,  1328  .  18.756 

.August.  13J0 .  21.381 

’  Buiiding  BerniH.s  issued  for  the  flist  ejght 
'^■nionihs  of  1330  totalled  $2,618,24  1.00. 
t  Irrulutlon  of  the  Herald 

.Sept.  30.  1328  .  28.07' 

Sept.-  SO.  13.30  .  .  .  .' . r  30.810 


For  eomplrte  inrnmiatioa  appl.r 

GENERAL  ADVERTISING 
OFFICES 

IN  K.ASTFKN  f, AN, AD, A: 
MONTRKAI/  —  SniithniTi 
•|0|  .*<ou(liam  Rlilg..  1070  Rlenry  SI. 

i  .  \.  ARRAHAM.  Mgr, 
TORONTO  —  SniiOiani  Ni'wspap^i*^. 

501  AUiiH  RIdiF.*  for.  Rny  and  Tomporanrr. 
rl.  f.  HOTiAN.  Mpr. 

IN  i.REAT  BRITAIN: 

ItONKON,  K.f.-.t4  IJid^ate  Hill. 
r.  A.  SMYTH.  Mgr. 

IV  TIIK  I  MTKD  STATRS; 
fliiriico.  III.;  N>i^'  ^ork.  N.V. •  San 
1  ranriM'O.  falif.;  Los  An(cHe$»,  (  iilif.; 
Seattle.  WaNli. 

lir.NRV  IH:  t  I.KRt|(  i:.  Inr. 

Or  Any  Recognized  Advertising 
Agency. 


The  Calgary  Herald 


A  SOUTHAM  NEWSPAPER 


CALGARY 


CANADA 


igont  shuiihl  hf  g,i,i*T  friends -thpy  beeause  the  promising  vonng  man  nuti  autlujritfjlivej  .  .  . 

Imultl  he  Hie  liesi  of  friends.  Iflhcy  (wlm  was  otiee  a  perfeetlv  -  s.-ifo  '’olu'iic  treating  with  IliiR  aH-imp6ft-, '"'t''’'' .''’•'Riiiied  by  Marquis  mchK- 
iro  iiossessed  of  a  liroa,!  view  of  rjsk),  diil  not  posse.s.s  .adequate  life  '’if  subject.  The  hook  goes  mto ; hot  se  , 
heir  respOetive  occupations  they  insuranen  when  be  , lied.  '  'h^  past  bislory.  of  tlie  merger  mover  [  Pff,’'''*'  .  '  „  ,  . 

lill  realize  that  they  have  mtieh  in  Daiiaia.  T.'. .  ■  ^nient,  showing;  by  example,  the  Pitrt  ' 


'■OlTie  hu.sinrs.s  of  major  inlere,'‘t  lo 
the  holding  I'oniri.m,' .  are  i-ome  of  tlie 
evils  of  the  existing  system. 

A  rhange  In  the  I’nited  Slates 
banking  systeni  is  Hierefor,'  ininiin- 


cninmciii.  Both  have  the  same  gen-  •  ■  .  nliiallj  lintere.  ■- 

eraj  idea  of  deflecting  nr  directing  ''”'1  ftik  ahead- a  little  farther 
fun<ls  into  safe  and  sane  cbannels  hanker  sli,iijld  remember  (ha 
Ilf  investment.  j'heir  methods  are  f'ventually  insurance  polii'ies  nia 
diffe’-eni:  lull  ihiHr  aims  arc  l.irgely  I'l’’’'-  'u  increasing  niimbors  dnr 


ere  w  elcomed  by  Marquis  H.-tehis-  DOCK  FOR  NEW  B  ESTM INS’l’FR.  wharf  will  he  t 
I.  vice-president' of  (he  Iibilse  of  Ne$r  Wcsttuin.ster.- -  At  h  cost  oriend  of  llie  vear. 
'cr.s.'  $49,000.  tlie  New  W’ostmin.sier  ll.)r-[  •  — ; — 

Hon.  Herbert  Alarlef.  Fanadian  bord  Board  plans  the  eonstnietion  .....  i 


wharf  will  he  finished  before  the 


ent.  Dr.  Ostrolen'a  eoneluded.  j'o  lie  tlie  same. 


sure,  it  would  he  unwise  to  ;),]viii-air 
any  catchpenny  legislation  merely  to 
strengthen  the  national  tianking  .sys¬ 
tem.  But  when  that  system  is  out 
of  step  ■w'ith  the  ernnomie  (renil  of 
the  country;  when  it  imposes  a 


Ilf  investment.  j'heir  methods  'are  oventualiy  insurance  polii'ies  nia- ;  .sdceess.  The  author  lists  Hie  more  i 
diffc’-ent  hut  ihoir  aims  arc  l.irgely  turn-  ■—  in  increasing  niimbors  dnr- j  important  of  , the  recent  big,  ronsoii- i 
tlie  same.  ing  the  lifetime  of  the  insured.  Mav-datiorts,  acronipanied  by 'profit  .and.  “ESIS 

■I  Ar,'ae4«;  it'inLer  ing  trained  Ids  client  as  <he  should  loss  and  halaiiee.  slieet  rcrords"  be- i  ■  ■'  ’  -  ' 

How  liiMiranee  Afieets  Il.inkrr.  pn  (rained,  is  it  too  mueli  In  hope  ’  fore  and  after  eonsu’mmation  of  the  | - - 

\\  r  will  not.  nnninont  till  tlio  u:it-  tlinj.  tho  h^nk  will  hopofit  by  boinpj  I  iiiorsoi's.  Hr  fuillinos  the  cffcols  of  I 

inc  of  insnranoo  as  soon  irr.ni  fbo  entruslod  with  fbc  invostiiig  of  Iho  i  morgors  on  pfloos.  labor,  anti  oxoou-  1 


:VV  e::^r  ^linr  1.109  h;’l  rou..  , 

It  the  Fraser  River’liy  the,  Winnipeg.  .Maniti.ha  Government; 
itishel  grain  elevator,  .so  as  institutions  will  n.'-e  I’an-idian  coal, 
nmodate  three  ships  al  a  this  winter,  and  lenders  for  30,009 
It  is  miderslood  the  new  lon.s  will  lie  awarded  .'liorliy. 


if  the  life  insurance  resultujit'fdnds.? 


I  Hve  initiative;-  tolls’  when  eompanio.s  I 


the  country;  when  it  imposes  ogeni  ;itid  inerelv  examine  it  as  in  Atid,  as  death  and  taxes  are  all  of  [  should  and.  shtiuld  not  merge;  wliai 
banking  sr'heme  inadequate  tii  lian-  r”’':  "''"’b  "’o  Ron  I'O  sure  in  thi.s  iin- j  makes  mergers  pay;  and  finallv  re- 

dlc  modern  business;  vlhen  Iteom-  "’"’’Cdiately  and  at  eerUi.n  hut  very  interesting  w i, rid. :  views  the  more  .siireessfiil  method.- 

pels  by  legal  evasions  reorganizatiori  ’’OOR^-  ,  ,  .  •’*"*'  t’^urpe  the  time  will  eome  for  ;  oi  engineering  amalgamation.s. 

Le  *iin  i-nk’n  •  i”  ^  »i«<Tni7.Htion  m  fp^t.  ip  many  rn.sos.  Ibf*  ninny  wbon  tho  niatorinl  nnnis  of'  _ _  _ _ 


fi!  sohomo  into  sroiips  ^  j-jijpg  ,,f policy  will  cause  a.  lossMbo  Audow  and  the  orphati  will  bo  n/  i  r*  r*  i 

hat  threaten  to  create  a,  bootleg  hj,,,,,  through  (he  withdrawal ;  eared  Tor  out  of  the  insurance  pol- ' For  Enlargement 

lanKing  s>s  cm  hen  the  iheorv  I  qppfmpj;  p^y  (pf.  fj-st  premium.  [  icy  that  has  heroine  a.  claim  through  I  Wheal  Market  in  Japan' 

needs  revision  in  the  light  of  mod- i  This  pre, sents  an  .qiportiinity  for  the  death.  j  _  ' 

ern  needs.  :  h.mk  manager.  I’eoiilc  who  .save  reg-  The  training  of  (lie  lianker  urges  Tnkin  l  in-in  .'Several 


The  training  of  (he  lianker 


I'okin,  .i;i|ian. 


Several  valuali 


HE.ATT  BEET  SHII'ME.MS, 

Lethbridge. — Canadian  I’aeifie  rec¬ 
ords  show  that,  up  to  Oetolier  r;5;  r 


iilarly  are,  relatively,  scarce.  The  him  along  llio  lines  of  "safelv  first,  .suggest ions  for  gradua!_en’argeni-''n 
new  ly  in.siired  e.fn  lie  urged  10  make  l.ife  insiiraiieo  is  "safely  first"  in  |df  Wheal  i.mports  li*  ’'.lapan  froi, 


provision  for  liis  next  premium  by  financial  matters,  both  fi 


Canada  were  mad' 


eoiifereiK'f  ’ 


a  special  insurance  saving.s  '  snred  and  those  deiU'iident  on  hint,  of  .Iapane.se  wh''!it  imiiorter.s  vviHi^ 


hank  account  now,  into  whieh  i.s  to  The  ohlig;ilion  treated  ii.v  tlie 


fntal  rtf  sno  nurl/v.ao  ,.f  1  .  „  I  ;■ . . . , . .  ‘  ii.>  im-  an-  flic  trade  deiegati.on  of  the  Canadi  in 

,?rtirt..aoa  1  'll  ^  I’®®'-'’  he  paid  regiiluijy  caeli  month  or  iiual  premitnn  ensures  that  .some  o'  ehaniber.s  of  eninmeree.  It  was  Hie 


Fagged  out! 
Drink  fDoUZ  Stout 


been  unloaded  at  the  Haymoiid  fac-  eaeli  vv 
lory.  Each  of  these  cans  contain-  portion 
ed  approximately  .58  tons  of  beets,  during 
indicating  that  a  good  portion  of  ihe  month, 
whole  crop  had  reached  Ihe  faclor.v  wjnde. 
by  that  date.  ‘  meilioi] 


lie-  eaeli  vveok  (as  Ihe  ease  may  , be)  that  his  .surplus  at  least  wil’  lie  directed  general  opinion  that  tliei 


portion  of  tlie  iireniium 


into  sound  ehannels 


during  the  same  period,  — if  one  'I’lui.s  life  insurance  lieioines  also 


investment.  jiro.'‘p2e4s  for  Ihe 


month,  tlien  one-twelfth  of  the  snranee  against  unwise  "Invest-  j’lie  delegates  spent  a  liiisy  da., 
vvhiile.  If  the  lianker  can  h.v  (lii.s,  meiit  and  fooli.sh  sqimndrring.  So,  Tliey  vvorr  guests  al  a  luncheon  of ; 
method  imlucc  Hie  hal.it  of  regular;  let  the  avcBige  hank  maiiager,  as  the  ‘ I'an-I’acific  cliil.  at  which  the;.  ' 


DOW  BREWERY.  MONTREAL 
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SAINT  JOHN  BOARD  OF  TRADE 

ADDRESS  THE  COMMISSIONER. 


Many  Good  Reasons  Why  You  Should  Establish  Your  Industry,  Distributing 
Plant,  or  Locate  a  Home  In  or  Near  a  City  That  Has  Every  Healthful  Re¬ 
quirement  with  Prosperous,  Energetic  and  Public  Spirited  People. 

ABOUT  TEN  MILLION  DOLLARS  IN  IMPROVEMENTS. 


FACTS 

TO  MANUFACTURERS 

12  REASONS  WHY  YOUR  INDUSTRIAL  PLANT  SHOULD  BE  LOCATED  IN 

SAINT  JOHN 

• 

1.  Exceptional  Transportation  facilities — rail  and  water  enabling  quick  delivery  to  aii 
markets. — Domestic  or  Export. 

2.  Economical  accessibility  of  Raw  Material — home  and  foreign. 

3.  Cheap  Power  from  two  sources.  , 

4.  Cheap  Coal — ^water-borne.  . . 

5.  High  class  contented  labour — male  and  female,  skilled  and  unskilled. 

6.  Moderate  Wage  Scale. 

7.  Industrial  sites  at  very  reasonable  price. 

8.  Moderate  Taxation. 

9.  Cheap,  Pure  Water  in  unfailing  supply. 

10.  Good  living  conditions.  (Climatic  conditions,  etc.).  Enables  a  rapst  beautiful 
country  and  a  most  delightfully  healthful  climate. 

11.  A  most  delightfully  healthful  climate,  average  mean  temperature  41  d<jgrees. 

12.  Ample  recreational  opportunities  for  workers. 

Saint  John  offers  all  these  and  many  other  Industrial  Recommendations. . 


FACTS 

CONSTRUCTION 

SOME  OF  THE  MANY  IMPROVEMENTS  UNDERWAY. 

Harbour  Wharves.... . .  $5,000,000 

*  Provincial  Museum . 350,000 

General  Public  Hospital .  1,300,000 

Deepening  Channel .  1 ,000,000 

New  Brick  Apartment  House  (Prince  Edward  Street),  15,000 

Christian  Science  Church . .  ..  12,500 

Driving  Club . 150,000 

Oak  Point  Hotel .  200,000 

City  Garage  and  Repair  Shops .  28,000 

Extension  Underground  Cables ...  . .  40,000 

Irving  Oil  Co .  218,000 

New  Water  Works  Extension .  350,000 

Masonic  Temple .  120,000 

New  System  Laundry  Addition  ..  . .  300,000 

Addition  to  Admiral  Beatty  Hotel .  200,000 

Addition  to  Telephone  Building . .  ..  105,000 

New  Building,  J.  Clark  &  Son .  89,000 

New  Building,  Egg  and  Poultry  Exchange .  23,000 

Express  Wing  C.N.R.  Station .  195,000 

Addition  to  Airport .  25,000 

.  $9,720,500 


NEW  INDUSTRIAL  MAP  FOR  THE  MARITIMES,  FEATURING 

SAINT  JOHN,  NEW  BRUNSWICK  AND  ITS  ACTIVITIES. 


LOOK  WHAT 


•  KING  SQUARE,  SAINT  JOHN 

A  trardcii  in  tlie  city  heart-^-Pathwnjs  lhrou;;li  M|uaro,  laid  oiif  by  Toyalisi  Foniidcrs  of  fify,  form  the  Union  Jack—  Admiral  Itoatty  Hold  in  ri;;lil,  noted  for  roniiorl  and 

cuisine— -Ancient  court  house  on  the  left,  nithin  which  Is  fa  nioiis  stone  spiral  stairway. 

Goods  manufactured  ‘n  Ciirjada  enjoy  preferential  tariff  iivanta^es  with  twenty-nine  other  British  countries  and  Favored  Trade  Arrangements  with  Forty-three  Foreign  Countries. 


MEW 

BRUNSWICK 

IS  DOING 
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Views  of  the  McAvity  Plants 


Old  Established  N.  B.  Firm 
Soon  to  Celebrate  Centenary! 

T.  McAvity  &  Sons,  Founded  in  1834,  Has  Long  Record  of  Con-  j 
sistent  Expansion — Company  Has  Achieved  Position  Among 
Leaders  in  Its  Own  Field  in  the  Dominion — Is  Almost  a  Na¬ 
tional  Institution — Has  Served  and  Benefitted  Several  Gen¬ 
erations. 


Eastern  Securities  Company 


T.  McAvity  &  Sons,  Llniitod.  brass 
and  iron  founders,  of  Saint  .John.  N. 
B.,  wiJl  soon  ceifbrato  its  centenary 
of  existence,  since  it  w.t.s  estab’.isli- 1 
ed,  oa  May  1^,  jsrj-l.  Ve.irs  iHdorc  j 
rancti  hand-toll  •was  repl.vced  by  pres- . 
tnt  day  efficient  macljincry,  the  mod-  ; 
est  h.TrJwaie  hiisitn  ss  of  the  late  i 
Thomas  Mc\^i^v  was  founded.  Mr.  1 
McAvity  was  a  man  of  vi.sion  and  be- 
'ieved  in  the  future  of  Saint  Jobn  and 
the  po.vibiMt.ics  it  offered  a?  a  manu-  , 
fac  turiui,'  end  cnnimi  rcinl  centre.  He. 
tliercfnio.  established  .a  lira.ss  foundry 
for  the  firoduetion  uf  bronze  bell.s. 
-bras.s  rudder  brnee.s.  bandrails,  deck 
plates,  etc.  t<?  raecf  the  dcmiada  of 
the  .shipbuildin?:  trade  which  in  fhej 
early  days  wa.s  very  active,  Saint 
.Tohu  then  beins;  noted  for  .sliipbuil.!- ; 
in?  and  it.s  ship?  carried  the  name  of  | 
the  city  to  every  pert  in  the  world 
The  hiah  ideals  of  .service  coneejv  - 
cf)  by  the  founder  and  foilowci]  by  fii.s 
aucees.sor.s  down  through  the  years 
have  hiiiit  for  Me.Avity  the  high  rep¬ 
utation  this  compa-uy  li.i.s  att.ain-d  a.s 
.'pGciali.sts  in  ihe  nmnui'actiiro  of 
vcivp.r,  fittings,  pluuiber.s’  and  pteam- 
fltters'  PuppIieP.  Unremitting  pro- 
gre.as  has  attended  this  company 
Since  iU  esta.hiishmer.t  :o  a  point 
where  it  has  the  honour  of  being  the 
iargast  manufacturer  of  the  most  di¬ 
versified  lines  of  brass  and  iron 
va've.5  and  fittings  in  the  British  Em¬ 
pire.  For  nearly  years  the  Mc¬ 
Avity  company  has  been  a  faithful 
servant  of  Canadian  Industry.  In 
years  of  prosperity  and  in  year.s  of 
deproislon,  in  peace  and  in  war  it 


I/ondon.  England,  and  fhrou.gh  agen¬ 
cies  its  activities  embrace  the  West 
Indies.  South  Africa,  Aii.stralia  and 
New  Zealand. 

Years  before  the  railways  of  Can- 
pda  became  an  entity.  Ihe  modest 
hardware  business  of  the  late 


INVESTMENT  BANKERS 
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VsseniMnig  Departraent. 
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t  Thomas  iMc.Avify  was  established. ' 
!  The  founder  was  a  man  of  vision. 
1  and  believed  in  the  future  of  Saint  1 
;  .lohn  and  the  possibilities  it  offered  . 
'  as  .a  nianuf.acturing  and  commercial  I 
!  centre.  Ife  therefore  erected  a  brass  i 
!  works  for  the  production  of  bronze' 
.  bells,  brass  rudder  braces,  hand- 
.  rails,  deckplated.  etc.,  to  meet  the  ! 
demands  of  the  shipbuilding  trade,' 
which  was  then  very  active.  AVitli 
the  decline  of  shipbuilding  this  par¬ 
ticular  branch  of  the  business  de-j 
dined  with  it.  i 

To  the  late  .Tamc.s  II.  McAvitv 
and  his  brother,  Villiam,  is  due  the 
credit  of  starting  the  now  c.\feu8i\e 
brass  and  iron  foundry  business.  In' 
1S<I"  he  bought  out  .Tames  Kennedy, 
who  conducted  a  .small  foot  lathe 
hras.s  business  in  I’rinress  street,  on 
the  site  now  occupied  by  Frank  W. 
Morris,  funeral  director.  The  busi- 
nes.s  then  gave  employment  to  12 
or  H  hands.  The  company  then  re¬ 
moved  to  a  building  on  Broad  street, 
which  was  occupied  for  some  years. 

It  is  a  curious  coincidence  that  thi.s 
site,  with  additions  thereto,  is  the 
same  as  that  of  the  old  Vulcan  Iron 
Foundry,  now  demolished. 

lu  about  the  year  1S69  the  com- 
p.'iny  made  another  move,  and  occti- 
pied  the  combined  Gilbert  and  Jack 
propcrtie.s  on  Water  street-  Here  it 
manufactured  small  brass  work  and 
cocks,  and  employed  thirty  or  more 
men.  This  property  was  occupied 
until  the  great  fire,  which  devastat¬ 
ed  Saint  John  In  1S77. 

After  the  fire,  temporary  premises 
were  occupied  first  on  Market 
Square,  immediately  after  the  fire, 
and  then  In  the  f’ity  Market  Build¬ 
ing.  Then  in  1871*.  the  company  re¬ 
built  on  the  old  site  on  Water  street. 
Here,  in  th;it  year,  the  first  valve  I 
was  produced.  Tn  that  year  also  was 
opened  a  hardware  store  on  Kingj 
street.  I 


Montreal  —  Halifax 
—  Fredericton 


j  feet  wide;  marine  railway  ship  rc- 
i  p;ur  plant. 

N.atura.1  resources  of  New  B^nims- 
wick  embrace  fertile  la.nds.  lumber, 
i  lime,  gvptsvmi,  cntil.  oil  sha.lc.s,  nat- 
j  lira  I  gas.  antimony,  tungsten,  gra- 
i  phito,  infusorial  earth,  fish,  game. 

!  water  power.s,  etc. 

I  Port  industries  include  lumber 
[and  pulp  mills,  sugar  refinery,  cot¬ 
ton  mills,  fish  factoric.s,  nail  plants, 
oil  works,  brush  and  broom  factor¬ 
ies,  lead  pipe  plants,  lime  mills, 
spire  mills,  metal  works,  motor  re¬ 
pair  factories,  hydro  and  steam 
electric  power  and  gas  plants,  con¬ 
fectionery  and  biscuit  factories,  bev- 
era.ge  plants,  etc. 

Chief  exports  are  grain,  sugar, 
lumber,  lime,  box  shocks,  fish,  cat¬ 
tle,  sardines,  pulpwood,  flour,  pota¬ 
toes.  hay,  oats,  apples,  brushes, 
brtxtms,  nails,  cottons,  lead  piping. 


•Portion  of  ihe  hrm*s  foundry,  showing  ftirnnces. 

Africa,  India.  Soutti  America  and 
Japan.  McAvity  fire  hjdrants  are 
standardized  in  Kingston,  Jamaica. 

A  wide  variety  of  materials  are 
manufactured.  including  bronze 
mountings,  of  all  descriptions  for 
locomotives:  pulp  mill  bronze,  cast¬ 
ings  and  valves,  also  chrome  nickel 
steel  di,gester  fittings  for  pulp 
mills;  power  house  valves  and  fit¬ 


tings  of  every  description;  corpora¬ 
tion  and  municijialities'  supplies; 
pipes,  fire  hydrant.s.  valves,  etc.,  etc., 
and  steamfitters’  and  plumbers’  sup¬ 
plies. 

The  company  is  one  of  the  largest 
users  of  electrical  power  In  Saint 
John,  using  .jO.oOO  kilowatt  hours 
per  month  in  addition  to  air  com¬ 
pressors  using  lai)  horse  power. 


Moncton  -  A  Thriving  Centre 


only  1  Canadian  Pacific  Railway  and  Cana- 
undyjdlan  National  R:iilway.s  connect 
I  shippers  and  tourists  with  all  parts 
■  ;of  Canada  and  North  ..Vme.rican  con- 
isand  I  tincnt. 

h  of  j  Port  equipment  includes  direotion- 
'Toni  i  fhi'iing  w  ireless  stations,  aids  to  na- 
,  .  I  vlgation,  grain  clevtit.ors,  catUe- 

I  !  .shippin.g  shed.s.  fro.-T-proof  potato 
''*^'tb  '  warehouses,  ocean  piers,  coal  and 
''j.  !  oil  biinirering  plants,  cold  storage, 
p.  ;  passenger  depot,  bosiiitals,  fresh 
•  water  .supnlie.^,  efficient  towa.sre  and 
i  pilotage  sy.'tems.  Seaman's  Institute, 
■etc.  Dry  dock  ll.art  feet  long,  123 


George  .Mc-tvity,  pre'ii(l«'«l  of  T.  >Ic- 1 

.4Tit3  &  .Sons  Ltd. 

has  carried  on.  It  has  witnessed  the  i 
wonderful  indu-'^trial  expansion  of: 
Canada  in  recent  years  and  has  aided  I 
in  this  growth.  To-day  the  Mc.4vity  ' 
concern  Is  almost,  if  not  a  national  ; 
instltuTir.n,  for  many  industries  de- ! 
pend  upon  It  for  much  of  theJr  eqttip- 1 
ment.  ..Ml  over  Canada  one  will  find 
McAvity  valves  and  fittings  in  count-  ' 
less  pulp  mills,  saw  mills,  facroncs 
and  mines.  The  valves,  in.spirators,  I 
whistles,  bearing.s.  propoller.s.  port- 1 
lighm,  etc,,  with  which  the  great  rail 
■  and  water  Iransporiatioa  s.vsronis  of 
the  Dominion  arc  equipped;  the  bv-  . 
drants,  gate  vnlvc.s,  .service  boxe.s. 
etc.  used  by  city  ainl  town  corpor.'i. 
tion.s.  and  the  plumbing  and  hcatine  ■ 
fixtures  m  thoii.sands  of  liomef,  ' 
throughoii*  f  anada  are  all  the  pro- 
dur*  of  the  MrAvfty  plant  at  y.Tint 
.lohn. 

Sorted  Several  (Veneraiions. 

.'IcAvMy's  1.-.  a  bur.iiips.s  that  ha.-> 
served  an:!  benefited  .s.evcral  genera¬ 
tions  of  i.  anadian.s  as  well  as  people 
of  othnr  land?  There  is  someth  me  i 
com  pel;  in. a  in  records  of  this  kind,  ;; 
strikin-r  evidence  of  stabtliiv,  ot  I 
.strength  and  fundameutal  viplitues.s.  j 

Tho  tlcAvity  company  has  periua-  ' 
rent.  br:anrhes  and  sales  offices  in  ino  I 
nia.ior  commercial  cenirre  of  Canada.  | 
viz:  in  Montreal,  Ottawa,  T  oront.o.  | 
IVtnnipcg  and  Vancouver.  It  has  a  | 
large  agency  m  London,  England. 
Through  its  agents  its  activities  ein- 
hrace  iho  We.st  indies.  South  Africa. 
Australia  :ind  New  Zealand.  Orders 
have  been  received  from  far-oif  In¬ 
dia  and  .lapan.  Life  not  a  few  other 
indu.=tries  of  the  AlavlMme  Provinces, 
the  Mc.\vit.v  field  of  operations  is 
world- wide,  their  valse.s  and  numer¬ 
ous  similar  pre^diicts  heing  stariipird 
e'.-ervwheve,  a  cireumstance  due  to 
C-mimercia’i  irternn-e  -r,--*!, 


The  city  of  Moncton,  a  bustling 
centre  of  25,0'00  population,  has  Ha 
link  with  the  romantic  pages  of 
Canada’s  early  history,  in  that  it 
derives  its  name  from  Major-Gener¬ 
al  Robert  Monckton,  who,  after  his 
arrival  in  Nova  Scotia  in  17.32,  he- 
camo  a  notable  figure  in  the  civil 
and  military  affairs  of  New  England 
ami  New  France.  Ho  was  Lieut. - 
Governor  of  Annapolis  Royal  in 


command  of  the  troops  that  captiir- ' 
ed  several  French  forts  in  1755.  He  | 
was  a  Brigadier-General  under ! 
Wolfe  at  the  capture  of  Quebec,  and  ' 
in  1761  w.'is  appointed  Governor  of  | 
New  York.  Some  of  Moncton's  early  ■ 
settlers  came  from  Philadelphia 
and  the  Delaware. 

Moncton  is  the  second  largest  city  j 
in  New  Brunswick  and  is  .steadily  i 
growing  in  importance.  Its  geo-1 


She  ffnancml 


The  New  Growth 
in  the 

Maritime  Provinces 

demands  and 
embodies 

The  Best  Permanent 
Construction 


',l*>hn  .Mc.Vvity.  vice-president  of  T- 
Mc\vify  &  htoiisi  Limifed. 

The  building  now  in  use  at  Water 
:  street  was  first  occupied  in  Novem¬ 
ber.  1882.  Prior  to  1916.  the  roni- 
!  pain'.s  hras.s  anr  Iron  foundries  were 
i  located  in  different  parts  ol  the 
Cl!.'.  With  the  idea  of  ronsoiiritit- 
irig  the  brass  and  iron  foundries  aud 
.  mat  bine  .shop.s  on  otic  .site,  the  erec- 
t  oil  of  the  Rothesay  avenue  plant 
:  was  begun  during  the  beginning  of, 
the  great  war,  and  it  was  oiciipie.d 
lit  April,  1916.  This  plant  wa.s  first  | 
m-ed  (or  the  matiufacf iirt,  of  muni- 
ttutis.  After  the  war,  the  Vt.lcan 
Iron  Works  were,  removed  to  Ihe 
Rothesay  avenue  plant,  and  the 
'  huilding  on  Broad  street  was  .lemol-j 
ished.  Later,  the  Water  stt  cct  brass  i 
works  and  machine  shop  wme  also' 
removed  to  this  site.  j 

The  company  still  occupic.i  its  old: 
biilclihg  on  Water  street.  wni>.h  ’s'l 
u'ii!»ed  its  .a  store  and  w,irfhouae 
for  plumhiiig.  steamfittings  and  i-ia-' 
riue  motor  supply  busines.t,  .ilso  for 
the- manufacture  o''  toi'et  tanks.  This 
bviinch  of  the  busiric.ss  is  under  ib*;i 
direct  .-.tipervisioii  of  the  vice-pre¬ 
sident.  Jobn  A.  .McAvitj-,  under 
M  liose  c.'ipnhle  mana.gemcnl  these; 
brauche.s  of  the  company’s  actii  itior- j 
have  e.vf.anded  greatly,  necessitating ^ 
considerable  alterations  and  1m- 1 
rrovements  in  the  buildingB  and  of-! 
flees.  I 

The  total  floor  space  occupied  by| 
McAvity’s  plants  i.s  177,405  square 
feet,  and  total  number  of  employcc.s! 
606:  male  .52*6,  (email?  T(t.  I 

Travcller.s  and  travelling  ongin-j 
CTs  employed  number  55:  and  the 
approximate  annual  payroll  amounts! 
to  1685.000.  j 

Btancb  ofMces  and  warehouses  .-ire  I 
located  at  Montreal.  Toronto,  Otia-; 
wa.  Winnipeg  and  Vancouver  and  I 
sales  oflices  and  agents  at  Quebec,  I 
London.  Eng..  Uriii.sh  West  Indies,  i 
Dufli.in.  South  Africa;  l^t.  John’s,  | 
Ncwfiiumllaiid :  British  Guiana.'  i 
Products  of  the  company  are  sold 
and  shipped  to  England.  Britlah  j 
West  Indies.  United  Slates,  South! 


Tlin  Admiral  Br^alty  IIotcl«  Juhii«  N.B. 

The  Finest  Industrial  Buildings^  Commercial  Structures^  Modern 
Hotels^  etc.„  are  being  built  largely  ivith  our  products 


LIMITED 


Pure  Shale  Face  Brick 
Structural  Tile 


(i.  Clifford  'loAvHv,  managlpg  <iirec> 

lot  of  T.  .UcATity  &,  Sous.  Limited. 

the  high  quality  and  precise  accuracy 
that  mark.s  the  product  of  the  large 
modern  aud  fully-equipped  .McAvity 
Plant- 

Long  Recortl  of  I’rnercss. 

The  hi.story  of  the  company  con¬ 
stitutes  a  record  of  steady  progress 
and  expan-sion.  The  founding  of  the 
organization  d.itos  hack  to  iSoI. 
nearly  ItHt  years  tigo.  and  from  a 
small  beginning,  if  ha.s  reached  its 
pre.sent  proportions  witli  branches 
and  sales  office.-^  situated  at  .Mont¬ 
real.  Toronto,  Ottawa.  Quebec.  Win¬ 
nipeg  and  Vancouver.  The  company 
also  has  an  important  agency  In 


MANUFACTURERS  OF 
INTERLOCKING  TILE 
FOR  THE 

MARITIME  .PROVINCES 


AVONPORT 


The  Nova  ^^rotian^  N«)w  C.N.R.  llotol,  llali'ax.  Nova  Si'olia 


THE  FINANCIAL  TIMES,  MONTTOAL,  NOVEMBER  7,  1930. 


J  ®°*“®  of  Iheni  were  due  lo  world  wrong  way.  Instead  of  providing-! 

i  vCCvl  wJ:  iVJ  Ctrill  111 6o  A  1BLCI6  W  im  trends.  The  Maritime  provinces,  an  exit  for  the  Maritimcs’  goods  itj 
~~  >  ^  ^  caught  between  the  stones  of  dimin-  became  the  recognized  system  of 

I  Ishing  revenue  and  the  increased  importation  from  the  rest  of  Can- 

wCllircll  rrOVinCCS  is  OiFCSSCU  ‘ax,  began  to  worry;  they  found  .adn.’  ^ 

_ _ _ _  themselves  impotent  until  transpor-  .lust  as  contractors  and  architects 

Problems  of  Atlant-c  Prnvinre«  niaoiiMoJ  tatlon  rates  changed.  Since  then  had  a  definite  responsibility  in 

rrooiems  or  A«ant.c  t-rovinces  ^scussed  at  ^quet  m  Hamilton  gome  natural  changes  have  been  building  a  house,  so  the  individual 

— /assistance  IXecded  in  Chrercoming  Geogrt^phical  Disad*  made  and  a  new  era  ushered  in.  had  a  personal  part  in  the  uphuild- 
vantages — National  Changes  Recently  Mads  and  a  New  Era  .‘"The  Maritimes  still  want  indus-  ing  of  the  nation.  Adopting  as 
Ushered  In  development  to  hold  its  popii-|  their  motto.  Providence  Being  Their 

lation.  But  most  of  all,  they  want '  Cuide,  They  Builded  Better  Than 

TTamiifnn  -  Central  Canada— to  sell  They  Knew,  the  leathers  of  Confed- 

Hamtlton.— The  \oiee.s  of  Arcadl"  whereas  in  1914  there  were  24  cus-  when  they  buy.  The  MaiitimcM  oration,  on  that  historic  occasion  at 
mingled  with  those  of  newer  Onta-  ‘om  barriers,  now  there  were  .1.5.  want  some  share  of  the  great  Cliarlottetown.  P.Kl.,  were  the  real, 
rio,  and  Annapolis  Valley  became  Industrial  revolution  had  shifted  wealth  of  the  newer  portions  of  I  architects  of  Canada.  I 

as  familiar  as  Ottawa  VaPev  n  advantage  from  population  to  raw  Canada.  They  need  assistance  in!  Thongji  much  had  been  heard  of 

Ann  materials:  hand  In  hand  with  Inven- 1  overcoming  their  geographical  posi-'the  Golden  West  and  the  Silver 

'■eprasenta  tion  it  had  given  the  nation  with  tion  so  that  the  product  of  their  la-'  East,  he  was  not  sure  that  the 

noL  greatest  control  of  raw  materl-  hors  in  Ihe  fertile  fields  of  Prince  Maritimcs,  “  the  cradle  of  Confed- 

^  Hamilton  cham-  als  advantage  in  economic  strength.  Edward  Island  and  the  valleys  of  eration.”  had  received  their  just 
II  Royal  Con-  Coal  production  in  the  Maritimes  had  Nova  Scotia  and  New  Brunswick  due.  In  speaking  of  the  Maritimes’ 

..  ,  developed  from  11.000,000  tons  in  may  reach  the  tables  of  Ontario  products,  he  said  it  costs  more  to 

interesting  from  the  1900,  to  800,000,000  in  1930;  in  the  fresh.  They  want  it,  not  that  they  carry  granite  from  the  Maritimes 

^  7"'^^  the  fact  same  period  pig  iron  had  increased  may  be  idle,  not  merely  as  a  loyal  to  Hamilton  than  from  Aberdeen, 

nrnrtii*rt«  "“^de  up  from  from  8-10  of  a  million  to  41,000,000  or  moral  right,  but  because  you  Scotland,  to  Hamilton.  Were  they 


products  of  the  three  sister  provin- 1  tons. 


need  the  Maritimes.  not  so  much  as  building  a  nation  or  allowing  it  to , 


-ina  Vo,..  ^  These  changes  had  also  altered  the  keeper  of  traditions,  not  as  an  drift,  he  asked,  when  such  com-' 

here  snpriTiiv  f  ,  the  means  of  transportation:  from  outlet  to  the  sea,  as  a  playground,  modities  as  sardines,  butter,  fish,! 

variniis^ ni-ipp^n.”*"  ®  coinmon  clippcr  ships  to  steamers  as  a  source  of  man  power,  hut  you  soup,  shoes  and  many  more,  were! 

rimiinp^  off  '  *‘°d  airplanes.  But  the  origin  of  the  want  her  as  your  partner,”  con-  purchased  from  another  country  in  I 

-vi^.v,,,.  “uoo-Kino  e  11  ”  1  ‘‘  industrial  changes,  ho  thought,  eluded  the  speaker.  preference  to  the  Maritimes,  where' 

the  visitors  I  might  itself  lie  outside  the  national  Pleads  For  Trade  I  they  were  to  be  had  for  the  ask-; 

Prnnk  I  I,  1  4  4  I’l  transportation  problems  ra-  "  *  I  ing? 

rpnfu-  iPiiii-noi  fr  If  pidity,  cheapness  and  efficiency  The  great  natural  beauty  of  lhe|  Following  the  meeting  a  Hamll- i 

iniipHiinoi  were  the  guiding  principles.  Maritime  provinces  was  portrayed  ton  branch  of  the  Maritimes  Pro-' 


rcnily  returned  from  the  Maritimes, 
introduced  the  speaker  of  the  even¬ 
ing  E.  P.  MaePhoe,  vice-president 


d  airplanes.  But  the  origin  of  the  want  her  as  your  partner,”  con-  purchased  from  another  country  in  I 
lustrial  changes,  ho  thought,  eluded  the  speaker.  I  preference  to  the  Maritimes,  where' 

ght  itself  lie  outside  the  national  Pipnds  Fnr  Tradn  I  to  be  had  for  the  ask-; 

I.  In  transportation  problems  ra-  "  *  I  ing?  ,  | 

lity,  cheapness  and  efficiency  The  great  natural  beauty  of  ihe  |  Following  the  meeting  a  Hamll-  i 
re  the  guiding  principles.  Maritime  provinces  was  portrayed  |  ton  branch  of  the  Maritimes  Pro- ' 

'Canada”  declared  the  speaker,  Burnaby,  Maritime  j  Inces  association  was  formed  under! 

of^lhc  M'aritimr  ProvincP^'aVsoVia- !  not  held  together  by  ties  of  race;’  Provincial  trado  commissioner,  who  i  the  chairmanship  of  Rev.  Dr.  J.  A.; 

tiU  whi  al  the  h^s  a  score;  or  re-  f  ' 


ADMIRAL  BEATTY 
HOTEL 

SAINT  JOHN,  N.B. 

(r4o 

A  modern  touch  predominating 

/ 

in  every  department  of 
its  service* 


of  which  she  has  a  score; 


marks  expressed  pride  and  erati-  “^ons.  of  which  there  are  S6:  but  ‘^e  relationship  between  Central  Ization  committee:  W.  H.  Brown., 
^de  PrWe  in  addressing  so  lafge  she  is  bound  together  by  ribbons  of  and  the  Maritimes.  He  H.  T.  Greed,  E.  MacNeill,  N.  Bren- 

and  distinL^i’shed  ^a  cathfri^^^^  s‘eel  stretching  from  the  Atlantic  to  t®™ed  ‘h®  Intercolonial  Railway 'nan,  Mrs.  A.  E.  W’llson  and  Mrs.  VK 

gratifude  ^ectse  it  TffJrSLd"’  him  ‘h®  Pacific.”  With  the  economic  as  ’’the  syphon  that  worked  the  S.  Burrill. _ 

an  opportunity  to  portray  the  devel-  change  had  come  also  a  social 

opment,  handicaps,  hopes  and  as-  change.  Governments  now  had  to  O-  J  |pi  •  •  1  ' 

otcacly  ExpaDsioii  in  Demand ; 

line  something  of  the  background,  benefit,  as  well  as  make  adequate  C  .  1_ _ 

Ihe  philosophy  of  the  trade  commis-  provision  for  internal  and  external  fQI*  |  0|0nnQ||0  ^0|»y|00  |H  tj  I 

sion,  some  of  the  things  that  were  communication.  r  I 

ill  the  minds  of  the  men  who  creat-  "National  resources  have  now  eco-  ^  ••  i  j-  .  •  •  •  n  7~ir  .  •  it  j 

cd  it.”  said  the  speaker.  "Any  at-  nomical  values,  and  the  quickest  Growth  Indicated  by  Intensive  Program  of  Extensions  Underway  | 
tempt  at  interpretation  of  the  found-  way  to  throw  the  economical  rela-  Throughout  Province — New  Buildings  in  Urban  Centres; ; 

ing  of  the  commission  would  be  in-  tionship  out  of  balance  is  to  make  ■  Additional  Equipment  and  Toll  Lines — Remodelling  of  Cir-  i  ^ 

adequate  except  in  terms  of  the  an  unfair  allotment  of  natural  re- 1  ••  d c»  • 

backeronnd  and  Maritime  economi-  snnrrps.  fnr  natural  rasniirrps  are  I  CUltS,  and  Installation  OF  Kcpeater  otatlOnS. 


gratitude,  because  it  afforded  him  vaciric.  wiin  me  economic 

an  opportunity  to  portray  the  devel-  change  had  come  also  a  social 
opment,  handicaps,  hopes  and  as-  change.  Governments  now  had  to 
pirations  of  Ihe  Maritime  provinces,  provide  safety  standards  of  living, 
"My  part  of  the  program  is  to  out-  maintain  trade  relations  of  mutual 
line  something  of  the  background,  benefit,  as  well  as  make  adequate 
the  phi!osoph.v  of  the  trade  commis-  provision  for  internal  and  external 
sion,  some  of  the  things  that  were  communication, 
ill  the  minds  of  the  men  who  creat-  "National  resources  have  now  eco- 
cd  it,”  said  the  speaker.  "Any  at-  nomical  values,  and  the  quickest 
tempt  at  interpretation  of  the  found-  way  to  throw  the  economical  rela- 
ing  of  the  commission  would  be  in-  tionship  out  of  balance  is  to  make ' 
adequate  except  in  terms  of  the  an  unfair  allotment  of  natural  re- 1 
background  and  Maritime  economi-  sources,  for  natural  resources  are! 
cal  life,  and  of  the  philosophy  of  a  the  greatest  guarantee  of  national 


240  ROOMS 


5>»o 


E.  B.  SWEENEY,  Manager. 


240  BATHS 


number  of  men  who  feel  that  the  wealth  a  country  has.  Economical  I  If  the  telephone  bu.siness  can  as  in  j  mundston,  and  a  new  central  energy 

economical  position  Is  a  challenge  ties  comes  to  be  regarded  as  strong-! ‘he  past  M  taken  as  a  barometer  of,  equipment  installed,  giving  a  much  ^  ^ 

4^  _ _ _ i* _ 1 _ J  .41 _ A. _ JI  I  thn  Kncinncc  cnnHitinnc  nf  rniin-  Rimorinr  cnririon  qti/1  eiinnKHncr  oiifft.  RUG  IHG  inSlrtliailOn  Ol  uaaHlOIlAi 


on  the  Saint  John-Boston  circuits.  and  Halifax  to  relieve  a  congested  j  almost  50%  more  new  cases  during 
In  Saint  John,  two  stories  have]  condition  of  the  Saint  John-Montroal  |lhe  month  of  September  1930  than  in 
heen  added  to  the  equipment  building ,  group.  i  the  same  mo.nth  last  year,  according 


conditions  of  the  conn-  superior  service  and  supplying  suffi-  installation  of  additional  'There  is  also  under  way  the  cstab-  to  statistics  contained  in  the  monthly 

people  of  the  Province  cient  capacity  to  take  care  of  this  terminal  repeaters  and  other  toll  ap-  Bshing  of  a  carrier  system  between  I  report  of  Brigadier-General  F.  IV. 

swiek  have  no  need  for  growing  town  for  years  to  come.  Paratus  is  now  being  insUlled.  An  Saint  John  and  Halifax;  this  should  Hi  .  Comm  ssioner  o  the  Provincial 

to  the  present  business  During  the  present  summer,  new  extension  was  also  added  to  the  auto-  be  completed  in  the  early  fall.  M’ork  P"'‘cc.'‘o  ‘he  Provincial  Goveru- 

relephone  service,  lioth  switchboards  have  been  installed  in  “““c  equipment  during  the  spring  is  also  under  way  m  connection  with  ment 

I  shows  every  proof  of  St.  Andrews  and  Richibucto,  replac-  months,  and  there  is  now  in  the  pro-  the  estaWishing  of  a  carrier  system  This  report  shows  935  new  cases 

i  growing  business  con-  ing  worn-out  equipment  and  provid-  installation  a  large  quantity  between  Saint  John  and  Montreal  had  been  handled  In  September  1930' 

*mund  showing  a  steady  ing  room  for  growth.  equipment  adding  to  the  conver-  which  should  be  completed  by  the  as  compared  with  637  new  cases  in 

ear  by  vear  new  outside  In  the  town  of  Campbellton  addi-  sion  from  manual  to  automatic  which  close  of  the  year.  As  further  evi-  the  month  of  September  1929.  In 
ies,  additional  switch-  tions  have  been  made  to  the  switch-  "-iR  ‘’c  readiness  for  operation  |  dence  of  growing  conditions  in  this  iiddition  to  the  935  new  cases  there 
tv  :mH  new  niethnrts  .nre  hoarri.!  nnri  nther  nnnnr.ati.Q  in  t-niro  about  the  end  of  Uic  year.  1  province,  thero  Is  a  Steadily  increas-  were  271  old  ones,  and  at  the  end  of 


to  healthy  national  life.”  er  links  in  nationhood  than  trad  -  business  conditions  of  the  conn-  superior  service  and  supplying  suffi-  “““  msia  iauou  oi  x ..ere  .s  aiso  uouer  way  tue  esiau-  s.au.-uvs  coniamen  in  me  moniniy 

On  the  suggestion  of  the  Maritime  tion,  rLe  or  creed ’’  he  said  try  then  the  people  of  the  Province  cient  capacity  to  take  care  of  this  "J  ^  Brigadier-General  F.  W 

Provinces  association,  the  Maritime  i  .  rr  ■  Brunswick  have  no  need  for  growing  town  for  years  to  come.  is  now  being  insUlled.  An  Saint  John  and  li^alifax,  this  f-hoiild  ,  ..ommissioner  of  the  Provincial 

provincial  trado  commission,  headed  Development  Traced.  complaint  as  to  the  present  business  During  the  present  summer,  new  ^^‘enmon  was  also  added  to  the  auto-  be  completed  in  the  early  fa  .  Work  ‘he  Provincial  Govern- 

hy  business  and  professional  men.  Viewing  the  operation  of  the  Can-  situation.  Telephone  serv'lce,  iKith  switchboards  have  been  installed  in  m  also  imder  way  m  connection  with 

came  into  being  two  years  ago.  As  adian  national  life  primarily  through  ‘oB  and  local  shows  every  proof  of  St.  Andrews  and  Richibucto.  replac-  months,  and  m  nMaititv  h 

its  usefulness  became  apparent,  the  the  eyes  of  the  Maritime  provinces,  a  satisfactory  growing  business  con-  ing  worn-out  equipment  and  provid-  oess  of  installation  a  large  qu^  y  etw^n  Saint  John  and  Montreal  had  been  hamdl^  in  September  1930 

vision  of  a  wider  organization  to  re-  the  speaker  next  traced  the  develop-  dition,  the  demand  showing  a  steady  ing  room  for  growth.  cf  equipment  adding  to  ‘J*®  ^ 

habilitate  the  Maritimes  trade  be-  msnt  of  the  Maritimes.  from  the  increase.  Year  by  year  new  outside  In  the  town  of  Campbellton  addi-  year.  As  further  evi-  the  month  of  September  19-9.  In 

tween  the  provinces  predominated.  pre-industrial  period  through  Con-  plant  facilities,  additional  switch-  tions  have  been  made  to  the  swutch-  "''H  1’®  readiness  for  opera  n  dence  of  growing  conditions  in  this  .  ddition  to  the  935  new  cases  there 

Fnpfnr  federation  of  1867,  to  the  present  board  capacity  and  new  methods  are  boards  and  other  apparatus  to  take  abm**-  ‘b®  end  ‘R®  yea®-  province,  1-h®®®  Is  a  steadily  increas-  /it  the  end  of 

Lcoiiomical  Facto.  -^vtich  time  the  Mari-  constantly  being  added  to  keep  pace  care  of  a  congested  condition  and  There  has  also  been  developed  and  lug  demand  for  sendee  over  long  ^epteinber  364  prosecutions  had  been 

"The  economical  factor  has  usual-  times  were  deprived  of  a  coast-wise  with  the  demand  for  more  and  im-  supply  room  for  further  expansion.  Installed  a  new  rural  exchange  at  haol  /'“R®  n under 

ly  been  one  of  vital  importance  in  trade,  her  natural  resources  had  be-  proved  service,  and  as  the  demand  Also  in  Moncton  additional  switcli-  Fredericton  Junction,  giving  service  both  in  f  anada  and  the  L  nited  Stat  .  g  .  nd  6 1 1  cases  hai'e  been 

nation  building.  The  record  of  the  come  less  remunerative,  and  her  for  more  distant  service  is  made,  board  capacity  has  been  provided  to  to  the  village  and  the  surrounding  ur®  with  occasional  de-  handed  to  the  Departments  concerned 

national  decay  has  always  been  one  manhood  deprived  of  its  livelihood,  more  intricate  and  high-priced  ap-  take  care  of  the  steady  growth  which  rural  community.  j  Trans-Atlantic  .service.  for  action;  there  were  77  cases 

of  laxity  of  business  acumen,  of  com-  compelled  to  seek  a  living  else-  paratiis  is  being  obtained.  Vcrifica-  has  been  coming  in  this  town  for  In  addition  to  the  inside  equipment  m®  demand  for  telephone  servu^  awaiting  trl^,  convictions  had  been 

nicrcial  morale  or  loss  of  some  vital  where.  So  great  was  the  drain  on  tion  of  this  statement  is  seen  by  re-  many  years.  Tlie  same  is  true  of  there  has  been  erected  the  past  win-  lu  general  brought  about  by  the  entered  in  239  ca^,  and  38  had  been 

trade  advantage,”  continued  the  Nova  Scotia,  It  was  estimated  there  ferring  to  a  portion  of  the  program  Fredericton  w'hich  is  now  reaching  ter  and  spring  additional  toll  lines  business  and  social  demands  or  the  dismissed  or  withdrawn,  while  15 

sneaker,  tracing  the  paths  of  coni-  were  more  native  Nova  Scotians  in  of  expansions  carried  on  during  the  a  condition  where  further  .building  between  f'ampbellton  and  Bathurst;  several  communities  can  fairly  he  we®»  Itt  appeal.  Of  the  new  cases 

mcrcial  history  from  the  Roman  pe-  the  State  of  Massachusetss  than  in  present  year.  operations  will  have  to  be  met.  Wood-  .Moncton  and  Sackvillc;  Newcastle  taken  h®  u  ‘®ue  indication  of  tJie  3i0  were  for  violations  of  the  Liquor 

riod  through  Great  Britain  with  its  their  native  province.  Freight  rates  In  the  town  of  Chatham  a  new  stock,  whicli  is  a  repeater  station  on  and  Saint  John;  al.so  a  phantom  pros^rlty  and  growtn  of  tne  c®ui-  ^i-oniroi  Act. 

Hudson  Bay  Company  and  East  In-  had  Increased  92  per  cent,  in  the  building  was  completed  during  the  the  Saint  .Tohn-Montreal  circuits,  lias  group  of  heavy  copper  between  Saint  niunity,  province  and  country  served.  The  bi^lest  month  on  record  for 

diii  Company,  influences,  to  disin-  Maritimes  and  55  per  cent,  in  the  month  of  February,  and  an  entire  i  been  remodelled,  and  additional  ro-  John  and  St.  Stephen,  adding  to  the  the  New  Brunswick  Provincial  Police 


dia  Company,  influences,  to  disin-  Maritimes  and  55  per  cent,  in  the  month  of  February,  and  an  entire  been  remodelled,  and  additional  ro-  John  ant 

tegralion  of  Norway  and  Sw'eden,  in  rest  of  Canada.  new  equipment  installed  providing  a  pcatcr  equipment  installed,  also  fur-  Boston-Saint  John  group 

1905.  .ind  looking  toward  the  pro-  "But,”  added  the  speaker,  "no  one  better  service  and  allowing  for  ex-  ther  toll  and  local  cquipnicnt  added  circuits, 
posetl  United  States  of  Europe.  Con-  could  pretend  they  were  the  re-  pansion.  In  the  month  of  April  a  to  the  swilcliboard.  The  same  is  veloped 

cerniug  Ihc  latter,  he  said  that  suits  of  Upper  Canada’s  selfishness,  new  U’lilding  was  completed  at  IM-  true  of  St.  Stephen,  a  repeater  point  through 


There  has  also  been  de- 
during  the  past  year  a 


... _  - ;; - - -  the  New  Brunswick  Provincial  Police 

of  direct  I  Provinical  Police  In  _  Force  was  August  1930  when  thero 

New  Bninsivick  Busy,  were  1,091  new  cases  entered,  as 
I'Yederlcton,  N.B-  —  The  New  compared  with  748  in  August  1929 


circuit  between  Montreal '  Brunswick  Provincial  Police  handled  |  and  971  In  August  1928. 


AIRPLANE  VIEW  OF  McAVITY’S  BRASS,  IRON  AND  STEEL  PLANT 
AT  SAINT  JOHN,  N.B. 

“MADE  BY  McAVITY” 

HO  architects,  plumbers,  steamfitters  and  power  users  all  over  Canada  the  phrase  “MADE  BY  McAVITY’  has  become  synonymous 
with  Quality  and  Dependable  Performance.  The  high  ideals  of  service  conceived  by  the  foune'er  at  the  inception  of  the  McAvity 
business  nearly  100  years  ago  and  adhered  to  as  closely  to-day  by  his  successors  as  in  years  gone  by  have  built  for  McAvity  the  high 
leputation  this  old  company — old  in  experience — yet  young  in  vision  and  enterprise— has  gained  as  specialijts  in  the  manufacture  of  VALVES, 
FITTINGS  AND  SUPPLIES  FOR  RAILWAYS,  PULP  MILLS,  WATER- WORKS,  MINES,  PLUMBERS  AND  STEAMFITTERS. 

Every  McAvity  product  is  made  to  that  high  standard  of  quality  and  with  that  precision  for  which  McAvity  products  are  noted.  Add  to 
that  the  unequalled  McAvity  Service  and  you  have  the  kind  of  co-operation  that  means  SATISFACTION. 

Qualit^-SavM^~S®tTiee 

is  not  a  meaningless  phrase,  but  a  McAvity  policy 
in  which  you  can  have  complete  confidence. 

T.  McAvity  &  Sons,  Limited 

ESTABLISHED  1834 

Head  Office  and  Works  -  -  Saint  John,  N.B. 

Branches  and  Sales  Offices: 

OTTAWA  MONTREAL  TORONTO  WINNIPEG  VANCOUVER 

'  209  King  Edward  Ave.  1191  University  St.  50  Lombard  St.  171  Market  St.  Ea^  566  Beatty  St. 


VANCOUVER 
566  Beatty  St. 


^  >  titU-v-l- 


THE  nNANCIAL  TIMES,  MONTREAL,  NOVEMBER  7,  1930. 


Maritimes  to  Fight  Decision 
on  Question  of  Freight  Rates 


Storm  of  Protest  From  All  Quarters  On  Ruling  of  Railway  Com¬ 
missioners — Business  Organizations  Join  Wih  Government  in 
Seeking  For  Appeal — Question  of  Secession  Again  Arises —  | 
Premiers  of  Doth  Seaboard  Provinces  Outspoken  in  Criticism  ‘ 
of  Decision. 


I’nilorl  States  railways”,  lie  proflirt- 
ed  that  Canadian  srain  will  rontlnne 
to  flow  throng'll  I'nited  States  ports 
rcliaving  their  nnemiiloynient  an.J 
continuing,  for  the  time  being,  tlie 
breach  of  faitli  with  onr  Maritime 
port.s  ‘‘whieh  lia.s  so  long  continned." 

".■Mlhongh  the  gnestion  i.«  a  com¬ 
plicated  one  and  not  to  be  tampered 
with”  statc.s  Mayor  Mhite  of  Saint 
.'ohn  "I  feel  the  .Maritim°,s  are  being 
against.  I  firmly  be- 
every  effort  should  bp 


Saint  .Tohn.  N  n.  More  than  a 
storm  has  been  raised  in  the  .Mari- 
timef!  becan.se  of  the  dcci.si(>n  of  a 
majority  of  liie  noani  of  Railway 
Commisi?ionor.s  against  the  applica¬ 
tion  of  the  Transportation  Commis¬ 
sion  of  the  Maritime  Hoard  of  'trade 
and  the  Halifax  flarhor  Commission 
that  the  grain  rate  to  Quebec  city  hr 
applied  also  to  the  porta  of  Haiifa.x 
and  Saint  .Tohn  pi'Js  a  one  cent  dif. 
ferentlal. 

It  is  quite  evident,  as  one  rearl.s 
pfes.s  comments  and  statements  of 
men  prominent  in  the  political  com¬ 
mercial  and  profes.sional  life  of  these 
province.®,  men  who  liair  I'ecn  to  the 
fore  in  the  Alaritimes  Kiglit.®  m«ae- 
ment.  as  well  a.s  of  the  pre.s.s.  that 
the  deei.sion  is  not  tali''n  ns  final.  In 
fact,  the  Halifax  Board  of  Trade  has 
nnanimonsly  decided  to  associate 
itself  ■with  the  Government  of  Nova 
Scotia  and  the  Halifax  Harbor  ('’oni- 
mlssion  in  an  effort  to  have  the  case 
appealed. 

The  Saint  John  Board  of  Trade  re¬ 
calls  the  fact  that,  in  the  conferences 
with  A  O.  Hawison.  president  of  Can- 
adtam  Cottons  Ltd.  over  the  clo.sing  of 
one  of  the  company’s  mills  here,  pre¬ 
mier  Baxter  stated  that,  whilst  he 
had  aH'ays  been  in  favor  of  Con¬ 
federation,  the  treatment  which  Cen¬ 
tral  Canada  ha.s  been  meting  out  to 
the  Maritime®  had  forced  him  to  a.sk 
himself  whether  these  provinces 
were  not  better  out  of  the  Dominion. 
The  local  Board  has  passed  the  fol¬ 
lowing  resolution: 

"This  Board  notes  with  approval 


discriminated 
lieve  that 
made  to  have  the  wishes  of  the  .Mari- 
tinics  granted.” 

.1.  G.  Harrison,  prosident  of  the 
!  Saint  John  Board  of  Trade,  assert.® 
that  if  the  freight  rate  structure,  in- 
.sofur  as  it  concern.®  the  .Maritimes. 
was  such  as  intended  by  the  I'athcrs 
of  Confederation  "wo  would  be  in  a 
different  po.sition.  Instead  of  losing 
the  cotton  mill,  one  of  tthe  contrib¬ 
utory  reasons  being  given  a.®  high 
freight  rates,  tliis  .sectie.n  would  in’ 
one  of  the  most  advanlageoii.s  and 
most  profitable  In  operation  of  miiis 
of  that  kind.”  An  appeal  he  stated, 
is  the  proper  procedure  a.®  “we  are 
entitled  to  this  lower  rate  a.®  well  as 
any  other  section  of  the  counto'-" 

Case  Absolutely  I  iiassailiiblo. 

r.  M.  Sclanders.  commissioner  of  the 
local  hoard  of  trade,  and  for  many 
years  honorary  secretary  of  the 
Maritime  Board  whicli  presented  the 


mination _  They  -will  carry  tbcir 

case  to  Government  and  Parliament 
itself  and  there,  eventually,  they  will 
secure  their  rights  to  fair  rates  over 

the  'rranscontinental  Railway - 

These  right.®  arc  the  law  of  Canada." 

Under  the  judgment  of  a  majority 
of  the  members  of  the  Railway  Com¬ 
mission  freight  rates  per  100  pound.® 
over  the  Transcontinental  Railway 
from  the  head  of  the  I«ikea  to  Que¬ 
bec  stands  at  18. .31  to  Quebec  and  3,3. o 
to  Halifax.  The  Maritime  case  was 
for  the  application  of  the  Quebec  rate 
to  these  provinces  plus  a  one  cent 
differential  or  a  rate  of  10.34  cent.® 
per  100  pounds.  This  the  decision  of 
the  Board  denies  confirming  the 
rates  to  these  provinces  as  just  about 
double  the  rate  to  Quebec. 


General  View  of  the  St.  John  Dry  Dock,  Showing  Repair  Shops  in  Right  Background. 


Reopen  Admiral  Beatty  Hotel 
Following  Wide  Extensions 


that  presented  a  rather  severe  ap- 
!  pearance  under  the  old  sebemc  of 
decoration  .  have  l>ccn  relieved  liy 
iron  grilling.  As  one  enters  the 
lobltv  Hie  first  thing  to  meet  the  eye 
is  an  effective  iron  grating  on  the 
!  lidjiy  floor,  while  on  each  .side  of 
Hje  ent ranee  have  been  placed  two 
stone  fern  boxe,®.  The  drapes  are 
of  rirewel  and  »Jic  many  varied  col¬ 
or.®  have  been  worked  to  form  an  at- 
tractive  background.  The  fireplace 
equipment  is  old  antique  to  match 
the  Baristan  rugs  that  cover  the 
whole  of  Hie  floor.  The  rugs  have 
hi  on  much  coinnienled  upon,  offer- 
in;:  a®  they  do  a.  reproduction  of  Ar- 
monian  skill  and  craft.smanship. 

.A  simplicity  and  dignity  of  decora¬ 
tion  Hial  raniiol  fail  to  plea.sc  is  ^ 
found  in  the  ballroom  of  the  Admiral! 
Hralty  lintel.  H.®  wall.®  of  royal! 
apricot  are  marie  of  the  new  gj-ptex  | 
material  roughly  lined  with  the] 
.iccoraior'.®  l.rusli  into  grooves.  Its  I 
coiling  of  Instroii.®  ■white  point  fakosj 
on  a  silver  sliade  from  the  reflection  ' 
o''  many  frnsled  electric  lighis  that 
are  iiidrien  from  view  by  Ihroe  Her.®  , 
ot  pearly  glass  in  chandelier  form, 
rimilar  pearly  glass  hides  from  dj- 
if'.  i  view  Hie  many  wall  lights  .'indi 
Ihc'se  wall  In'.K'kets  are  all  eircular.  j 
Hit'  glass  lioiiig  niiHined  -with  scroll.®! 
dlicr  that  gives  a  very  dainty  of-! 
Glass  of  an  intense  drop! 
Idack  form.®  Hie  base  board  and  ihel 
fraiiio®  for  Hie  many  doorwa.vs  atid| 
the  door.®  are  all  pointed  in  silver. 

A  very  rcaiistie  imitation  of  silver 
is  made  with  carving  from 
the  pill.ar  tops  and  this  cord  hangj 
in  graceful  loops  of  irheven  length.  ' 
Tiie  w  hole  of  the  northern  wall  of  j 
is  covered  with  large 
squares  of  mirrors  whieh  giv'cs  an 
of  greater  size  and  re¬ 
flect  back  the  scenes  of  gayefy. 
There  are  two  entrance  doors  on  on” 
side  of  the  south  wall  and  two  exit 
doors  on  the  other  side  whieh  serve 
as  approache.s  to  the  kitehen  and  will 
ensure  ,a  speedier  service  with  nO| 
inconvenience  to  the  hotel  staff.  The 
floor  is  of  hardwood  and  is  Ideal  for 
I  dancing,  and  when  the  ballroom  is 
I  not  being  used  for  dancing  there  is 
'a  carfiet  of  self-color,  tawny  shadn, 
i  that  covers  it  completely.  It  is  pos- 
I  sible  to  remove  this  carpet  in  ,«cc- 
tions  so  that  part  of  the  ballroom 
•  may  be  carpeted  and  the  remainder 
have  a  polished  floor  in  use  for 
'  dancing.  j 

The  new  color  scheme  in  the  mala 
dining  room,  new  carpets  and  bang- i 
.  iiigs  create  a  background  that  is  ■ 
most  pleasing.  With  the  very  beau¬ 
tiful  dark  walnut  panelled  walls  and 
their  dainty  medallions  of  bright 
color  forming  a  handseme  back-, 
ground  there  ha.s  been  hung  as  win¬ 
dow  drapes  heavy  brocade  of  Robin  ! 
Hood  green  silk  and  dull  gold,  that ! 
are  restful  and  rich  appearing  and  i 
off.set  the  creamy  silken  net  curtain.®  j 
th.'\t  screen  Hie  windows.  The  same  i 
beautiful  shade  of  green  is  copied  in  i 
the  small  parchment  shade.®  of  the  I 
lights  on  individual  table.®  and  there 
is  some  of  the  same  green  in  the 
thick  pile  carpet.  'riio  carpet  col¬ 
ors  are  the  deep  green  and  russet 
brown  shading  to  pale  buff  and  its 
pattern  is  an  intricate  conventional ! 
one  that  is  very  offectiyc.  Another  | 
bright  color  note  is  found  in  the 
lovely  Wedgewood  service  plates  that 
have  been  added  a.s  part  of  the  re- 
decoration  scheme. 

TTie  bedrooms  of  the  Admiral 


Ship  Repairs  of  all  Kinds  to 
Hull  and  Machinery 


STRUCTURAL  STEEL 


sliop  .Tiid  two  stores  oil  Hie  groiiiKi 
floor.  fine  of  Hio  .s1rii-e.s,  a  rinuble 
sliop,  i®  ticriipicd  by  a  bralicli  of  (he 
.New  Brunswick  l/iqiior  ('onlrol 
Board.  Tlie  giiesl  room®  are  enn- 
laiiicd  in  Hif  rcniaiiiBg  six  storeys 
vviHi  ten  rooms  on  ea.h  floor.  They 
.-.re  all  .ailginented  liy  liaHironm.-. 
wiHi  both  shower  and  Uitti.  Inlei- 
coiiiniunicating  doors  ari'  i iiclinleil 
so  Hiat  Hie  rooms  niay  lie  rented  en 
.suite.  Tlie  rooms  are  furiiislied  in 
the  same  respective  size.-;  and  rciiiod- 
cllcd  as  Hie  rnoiiis  of  Hie  niaiu  liolel. 

Unlike  'its  nevv  adfliHon,  (be  Ad¬ 
miral  Beady  i.s  of  reiiil'orfcd  con¬ 
crete  eonsl  ruction  and  iias  ISu 
rooms,  and  witli  Hie  wing,  now  lias 
Jl"  room.®.  'J'lie  (  liinlolie  streei 
.side  of  Hie  wing  is  fini.  lieil  in  Bene¬ 
dict  artificiiil  stone  for  Hii'  rir.'U  t'lvo 
stories,  to  inatcli  llie  facing  on  tlie 
iiiollier  building,  and  tlie  |■em,■linillg 
liorios  liuve  window  Iritnmings  and 
iniscollaneoll.s  t:  immings  of  Hie  sntne  of  s 
material,  with  tlie  imijor  iiorlioii  feci 
clinic  ill  Scotch  lircinick.  wbicti  tHso 
i.s  tbe-;-ariie  as  in  (he  main  struct  lire. 

Many  importanl  l  enovat  ion®  have 
lieen  carried  out  in  Hie  imiin  hotel. 

Om  the  ground  floor  the  fronf  pffice  fm- 
is  now  one  of  the  most modern  in  all 
Canada,  and  Hie  entire  story  has 
lieeii  rc-arr:niged  vvitli  a  view  lo 
more  (onvcnieiice  in  aceonimodation  |  the  liallrooni 
and  service  :is  well  as  luxuriotis  aji- 
petiriince.  The  eiilnrgei]  lolihy  now  impression  i; 
iticlndcs  a  more  spacious  cigar  stand 
and  a"  new  de.ik  for  the  sendin.g  of 
teiegranis.  T-lic  decor.vtioiis  were 
under  the  direction  of  .Madame  Hen- 
lietie  I.anguedof.  One  of  the  oul- 
i-fjinding  change.®  on  the  ground 


Designers  and  Erectors  of  all  Classes  of 
Structural  Steel  Work 


DREDGING 


Up-to-Date  Dredging  Equipment 


1,150  feet  long  on  blocks  ;  42  feet  draught  bn  sill  ;  can  be  used  as  one  dock  or 
two  separate  docks  650  feet  and  500  feet  each. 

MARINE  RAILWAY 

Also  Steel  Construction,  capacity  up  to  2,500  tons  dead  weight. 

Length  250  ft.  Draft  10  ft.  forward. 


FLOATING  REPAIR  PLANT 


TUGS 

FOR  SEA  AND  HARBOUR  WORK 


Full  Salvage  Equipment —-Tugs,  Pumps 
Air  Compressors,  Derrick  5coii;s 


stairway  from  the’  kitchen  to  the 
Georgian  iiail  room  ha®  Iven  torn 
down  and  replaced  nearer  lo  this 
room. 

The  entire  lobby  on  the  fir.-if,  floor 
and  the  foyer  on  the  second  have 
been  supplied  with  new  furni.shing.®, 
carpets  and  hangings  throughout, 
and  the  writing  room  on  the  second 
floor  is  novir  in 'a  more  convenient 
and  quiet  location.  The  old  private 
dining  rooms  on  tliis  storey  were 
altered  lo  gain  access  to  Hie  new 
wing.  For  the  improved  service  to 
the  ball-room,  a  new  ventilation  sys¬ 
tem  has  been  installed  and  it  i.s 
thoirglit  this  will  be  of  material  aid 
in  carrying  away  smoke  when  din¬ 
ner  parties  are  in  progre.ss. 

'  In  referring  fo  the  main  entrance, 
lobliy  and  ground  floor  of  the  Ad¬ 
miral  Beatty  Hotel,  these  are  Indeed 
pleasing  lo  the  eye  in  their  new  ! 
Spanish  effect,  witli  dee])  luxurious  j 
Armenian  reddish  carpet  of  Baristan  I 
pattern,  stahd  jars  of  old  Spanish  i 
design  in  varied  colors,  and  .gor- 1 
geously  furnished  in  a  profusion  of  i 
red  and  gold  tape.«try  furniture.  'rbe| 
whole  presents  an  air  of  re.s.Viilness,  | 
comfort  and  luxury  that  rivals  the  i 
interior  setting  of  any  other  hotel  j 
on  the  continent.  The  square  arches  1 


Company,  Limited 

ice:— St.  John,  New  Brunswick,  Canada 

Cables  and  Telegrams  :  DRYDOCK,  ST.  JOHN 


Beatty  Hotel  bespeak  comfort,  dainti¬ 
ness  and  luxurious  ease  and  the 
color  scheme  of  their  decoration  is 
particularly  appealing.  'I'lie  walls 
of  cream  and  buff  offset  the  warm 
tint  of  the  wallniit  furniture  and  the 
silk  poplin  sunfast  curtains  in  vary¬ 
ing  stripes  of  grey,  huff,  pink  and 
blue  are  a  cheery  hit  of  briglitiies.®. 
The  bed.®  of  fine  steel  are  the  last 
word  in  modern  invention  for  perfect 
rest.  They  have  box  .springs  over¬ 
laid  with  a  fop  mattress  that  lias  an 
inner  spring  and  arc  the  Siiiiniqus 
beauty-rest  product.  The  soft,  lux¬ 
urious  feeling  which  is  found  in  the 
beds  is  characteristic  also  of  the 
carpets  whi(;h  arc  of  wool  Wilton 


pile  laid  over  a  three-eighihs-ineli '  Sw< 
hairfelt  jiad,  whicli  gives  added  re-  one 
silience  and  makes  the  bedroom  the 
floors  a  Joy  to  walk  upon.  'fliere  |  the 
i.®  an  individual  reading  lamp  at  the|hoo 
head  of  cacli  bed  and  lamps  with  I 


I  Saw  It  In 

She  jfmanrfal  Sintrs 


Ilalifax,  \.S.  -  'I'hc  rroviiicial 

Department  of  Agriculture  has  issued 
a  bulletin  calling  attention  to  the 
rural  school  fairs,  of  which  7,3  were 


i 


/ 


•!*> 
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N.S.  Rich  in  Opportunities  1 
for  Industrial  Progress 

Apples  and  Tourists  Not  the  Only  Resources  of  Annapolis  Valley 
.  — Considerable  Room  For  Expansion  in  Agricultural  Devel¬ 
opment — Wide  Range  of  iVIincral  Wealth  —  Atlantic  Coast 
Fisheries  Supply  40  Per  Cent,  of  Canadian  Output. 

When  the  Annapolis  Valley,  or  the  i  of  development,  as  it  has  been  found 
“Land  of  Kvangeline,"  is  mentioned,  j  niore  profitable  to  ship  hogs  in  a  live 

the  reader’s  thoughts  almost  invaria- '  _ 

.  So  also  can  additional  returns  be 

Illy  turn  to  apples  or  “tourists,  j  secured  through  raising  poultry,  not 
This  is  quite  natural,  in  that  the  ap- ;  Qj^jy  f,,r  egg  production,  but  for  the 
pie  industry  of  this  wpnderful  valley ,  j-cady  market  for  good  birds  ever  at 
is  far-reaching  in  its  effect,  when  j  Kven  in  . the  remote  event  of 

tint*  considers  what  it  means  in  dol- j  surpitis  of  poultry  on  the  market. 


lars.  and  (he  employment  given  |,jje  storage  plant  would 

ihrougli  a  dozen  different  sources, !  f„rther  encouragement  in  this 
starting  in  the  virgin  forest  where  direction 

trees  are  felled,  from  which  matevial  Another  branch  that  has  been  ne¬ 
ts  secured,  to  the  manufacture  of  elected  almost  '  altogether  is  bee 
liarrels  and  boxes  in  which  to  ship  farming,  which  in  this  fairyland  of 
this  golden  harvest.  The  apple  crop  |  njfujons  of  apple  trees  should  he 
is  an  asset  that  places  Nova  Scotia  |  (deal  for  producing  large  quantities 
far  in  the  lead  in  shipping  fruit  to  |  j^Q^py  and  more  bee-raising  would 
the  world  s  markets.  |  also  have  the  added  effect  of  mate- 

Siniilarly,  with  the  attractive ,  yiaiiy  a.s.sisting  in  pollenization. 


the  world  s  markets.  also  have  the  added  effect  of  mate- 

Siniilarly,  with  the  attractive  yiaiiv  a.s.sisting  in  pollenization, 
.scenic  and  recreation  features  that  which  apple  growers  know  to  be  .so 
abound  between  Yarmouth,  Halifax  necessary  for  the  production  of  a 
and  Truro,  along  the  line  of  the  Do-  good  apple  crop, 
minion  Atlantic  Railway  small  w'on-  ~  .*• 

der  that  the  visitor  finds  delight  and  Industrial  Opportunities, 

liealth  in  this  attractive  land,  and  Aside  from  these  agricultural  rea¬ 


der  that  the  visitor  finds  delight  and  Industrial  Opportunities, 

liealth  in  this  attractive  land,  and  I  Aside  from  these  agricultural  fea- 
w  ith  the  recent  growth  of  suitable  j  tures,  much  could  he  said  about  the 
accommodation,  and  more  now  toeing :  opportunity  for  industrial  expansion 
planned  for  construction  in  the  near  {  with ,  the  hydro-power  now  available 
future,  this  section  will  ever  con-  in  practically  every  section  of  tlie 


iinue  to  be  a  tourists'  paradise. 

Agrleultiire. 


Land  of  Kvangeline  from  Yarmouth 
to  Halifax.  Effects  of  Industry  in 
this  section  may  be  seen  in  what 


Attention  should  be  directed  to  the  j  were  originally  modest  plants,  but 
fact  that,  in  the  light  of  these  two  |  have  since  grown  to  much  greater 
outstanding  features  of  the  Anna-  proportions  which,  many  people  may 
polls  Valley,  there  are  many  other  not  realize,  embrace  the  following 
opportunities  for  development.  In  1  manufactures:  Production  of  cot- 

this  connection,  says  Agricultural  ton,  duck,  yarn,  twine  and  paper 
and  Industrial  Progress  in  Canada,  felts:  woodworking  plants;  plants 
P.  R.  publication,  the  management  producing  clothes-pins,  wasliboards, 
of  (he  Dominion  Atlantic  Railway  berry  boxes  and  apple  and  IvJX 
Company  has  been  endeavoring  to  .shooks;  jams  and  jellies,  preserves, 
create  more  interest.  The  first  of  canned  fruits;  fish  of  all  kinds; 
these  is  agriculture  in  its  different  cider  and  concentrate:  evaporated 
branches,  w-ith  many  splendid  oppor-  apples;  building  brick,  tiles;  hard- 
tunitles  for  expansion  by  placing  wood  flooring;  furniture;  fertilizers; 
settlers  on  much  of  the  vacant  land  cotton  and  woollen  underwear;  rayon 
available  that  may  be  made  to  pro-  or  near-silk  articles;  and  numerous 
duce  In  a  profitable  way.  others  that  might  he  listed,  w’ill  give 

The  initial  branch  of  agricultural  some  idea  of  the  industrial  oppor- 
development  would  be  more  dairy  (unities  that  abound  throughout  this 
herds.  With  the  assistance  readily  favored  land. 

available  through  government  rep-  If  space  would  permit,  much  could 
resentatives,  both  Federal  and  Pro-  be  said  also  of  the  sources  of  min- 
vlncial,  in  connection  with  livestock  cral  wealth  throughout  this  section, 
production,  the  prospective  dairyman  such  as  antimony  and  gold  at  West 
has  every  chance  of  success  in  tak-  Gore,  on  the  Midland  Branch  of  the 
ing  up  this  lucrative  Ivanch  of  farm  Dominion  Atlantic  Railway;  gold  In 
work.  Creameries  are  "established  the  vicinity  of  South  and  Mount  Uni- 
throughout  the  section  anxious  to  acke;  ochre  at  Ardoisc;  siate  .  near 
secure  a  further  supply  of  butter  fat.  Wolfville;  garnets  at  Chegoggin; 

The  second  thought  along  agrlcul-  manganese  at  Aylesford  and  New 
tural  lines  is  that  of  more  mixed  Ross;  and  gypsum  in  immen.se  quan- 
farming  in  conjunction  with  which  titles  in  different  localities, 
profits  may  he  increased  by  hog  and '  It  seems  likely  that  the  day  will 
poultry  raising.  Government  repre- 1  come,  in  the  not  far  distant  future, 
sentatives  have  been  active  In  pro-  1  when  all  these  features  will  he  more 
moting  hog-raising  throughout  the  fully  appreciated  and  developed  to 
province  with  no  small  success,  but  |  such  an  extent  as  to  add  greatly  to 
there  Is  room  for  still  greater  pro- 1  the  wealth  of  that  section  of  the 
duction  throughout  the  Annapolis  province  thal  is  now  looked  upon 
Valley  section,  where  increased  ship-  chiefly  ns  the  outstanding  apple- 
ping  facilities  have  been  furnished  growing  centre  of  the  British  Empire, 
by  the  railway  to  assist  in  this  work  I  and  offering  in  addition,  one  of  the 


I  finest  playgrounds  in  the  world  for 
its  people. 

.\ppIo  Growing. 

1  Fruit  has  been  grown  in  Canada 
I  for  nearly  300  years.  The  apple  in- 
,  ilustry  of  the  Annapolis  Valley  in 
Nova  Scotia  now  enjoys  a  world- 
j  wide  reputation,  and  there  aro  rec- 
I  Olds  of  the  growth  of  apples  ia  that 
I  district  as  far  back  ns  163,5.  The 
1  census  of  1608  showed  that  at  Port 
i  Royal  alone  there  were  1,584  apple 
I  trees  distributed  apiong  54  families 
:  of  whom  many  had  orchards  of  from 
i  75  to  100  trees-  At  Biaubassln,  also 
'  in  Acadia,  the  samo  census  showed 
;  32  acres  in  fruit  trees.  Historical 
I  records  of  those  earlier  days  are  ne- 
;  cessarily  incomplete,  hut  definite  in- 
j  formation  is  available  that  In  1663 
j  apples  were  being  produced  in  the 
:  Province  of  Quebec,  and  it  Is  in  that 
j  province  that  the  celebrated  Fameuse 
I  variety  is  tliought  to  have  originated. 

I  All  kinds  of  fruit  which  are  suited 
I  to  the  temperate  zone  have  been  siic- 
I  cessfully  grown  in  Canada,  but  fruit- 
I  growing  as  a  commercial  Industry  is 
limited  to  certain  well-defined  di.s- 
!  tricts.  The  Annapolis  Valley  in 
'  Nova  Scotia  has  already  been  men¬ 
tioned,  as  has  also  Quebec.  The 
;  voiiov  (.f  thn  St  .iolin  River  in  New 
Brunswick  produces  apples  on  a  com- 
!  uifc'iciai  Willie  iii  ilic  .soutliern 

j  half  of  Ontario,  and  in  the  valleys 
I  of  British  Columbia,  there  has  been 
an  extensive  development  of  this  in- 
I  dustry.  Export  of  apples  from  the 
i  .Annapolis  A  alley  began  in  1843.  and 
i-ca''/c-i  $2  per  barrel. 
In  1856,  a  shipment  of  700  Larrels 
I  wao  ..icidc  1),^  sciiooner  to  Boston, 

I  Massachusetts,  the  price  realized  be¬ 
ing  ?2.75  per  barrel. 

Increase  In  Business. 

The  first  steamer  to  carry  apples 
I  from  tlie  Annapolis  Valley  direct  to 
j  London  sailed  in  1881.  This  ship 
i  carried  6.800  barrels,  and  made  the 
voyage  in  14  days.  The  venture 
was  fairly  successful  and  from  that 
time  to  the  present  the  business  has 
continued  to  increase  in  volume.  A 
record  crop  of  about  1,000.000  barrels 
was  produced  in  1011,  when  1,734.876 
barrels  were  marketed;  and  further 
records  were  made  in  1019,  when  the 
gross  crop  exceeded  2,000,000  bar¬ 
rels;  also,  in  1922,  when  1.891,850 
barrels  were  packed  and  sold  from 
the  Annapolis  Valley  and  adjacent 
valleys,  which  comprise  a  district  of 
about  100  miles  long  by  six  to  11 
miles  wide. 

.\tlaiitie  Coast  Fisheries. 

The  fisheries  of  the  Atlantic  coast 
provinces  of  (he  Dominion  account 
for  nearly  40  per  cent,  of  the  total 
fish  production  in  Canada.  In  1929, 
these  provinces  had  an  increase  of 
something  over  4  per  cent.  In  the 
value  of  the  catch  when  compared 
with  the  previous  year.  For  the 
most  part  the  fish  taken  In  these 
provinces  comes  from  the  sea,  hut 
Quebec  and  New  Brunswick  have 
small  inland  fisheries  on  a  commer¬ 
cial  scale.  The  other  two  provinces 
included  in  (he  Atlantic  group  are 
Nnrii  .Scotia  and  Prince  Edward 
Island,  the  former  having  the  largest 
production  of  the  four  provinces. 

The  total  value  of  the  catch  in  the] 
four  Atlantic  Coast  provinces  in  1929 


was  .821,691,013.  This  compares  [ 
with  $20,855,613  for  1928  these  fig¬ 
ures  representing  the  marketed  value  i 
of  the  products  whether  sold  for  con- 1 
sumption  fresh,  canned,  cured  or  oth-  i 
erw'Ise  prepared.  There  were  in- 1 
creases  in  1929  in  two  out  of  four  | 
provinces.  In  New  Brunswick,  the  ! 
value  of  production  ro.se  from  $5.- ' 

'  O-'S.-I-I  loof!  to  .8.5  9':5.695.  In 
Prince  Edward  Island,  the  increase 
was  irom  $i,tii5.j/7'  to  $1,366,428 
There  were  small  declines  in  both  I 
Vova  Scotia  and  Quebec.  In  the 
'"ormer  province,  the  production  last 
"ear  was  $11,455,491  a.galnst  $11,661,- 
781  in  1928,  while  in  Quebec  there 
was  a  falllng-off  from  $2,996,614  to 
$2,933,399. 

In  Nova  Scotia,  the  cod  fishery  has 
1  always  been  of  first  importance.  In 
I  1929,  the  value  of  its  product  amount- 
I  ed  to  $3,504,583.  a  decrease  from  the 
I  preceding  year  of  $893,436.  The 
!  lobster  fishery  is  second  in  import- 
!  ance  in  Nova  Scotia,  and  its  pro- 
i  duct  in  1929  had  a  total  marketed 
I  value  of  $3,210,504,  compared  with 
;  $3,048,255  in  the  previous  year, 
j  The  sardine  fishery  lakes  chief 
rahk  in  the  province  of  New  Bruns¬ 
wick.  In  1929.  the  value  of  this 
product  was  $1,626,585,  compared 
with  $1,284,711  in  1928.  The  pack 
of  sardines  rose  from  257  881  cases 
of  25  pounds  each  in  1928  to  329,204 
cases  in  1929.  The  lobster  fishery, 
which  is  second  in  order  of  import¬ 
ance  in  this  province,  had  an  output 
value  in  1929  of  $1,361,796.  an  In¬ 
crease  over  the  year  before  of  $324,- 
601.  The  lobster  Tiack  amounted  to 
27,146  cases  of  48  pounds  each,  com¬ 
pared  with  19.468  cases  in  1928. 

In  the  Province  of  Quebec,  sea  fish¬ 
eries  contributed  $2,369,251  to  the 
total  value,  and  Inland  fisheries  $564,- 
088.  In  New  Brunswick,  the  value 
of  the  inland  fl.sheries  was  less  than 
$10,000.  Compared  with  the  preced¬ 
ing  year,  the  sea  fisheries  showed  an 
increase  in  value  of  $119,673,  but  the 
value  of  the  inland  fisheries  decreas¬ 
ed  bj’  $178  269.  The  cod  fishery  is 
of  chief  importance  in  the  province, 
with  a  total  value  In  1929  of  $1,386,- 
963,  or  47  per  cent  of  the  total  value 
of  the  fisheries  of  the  province.  ( 


New  Halifax  Building  of 
The  Bank  of  Nova  Scotia 

Now  under  construction,  offers  fitting  recognition  of  the  growing  commercial 
importance  of  the  Maritime  Provinces  and  also  marks  this  Bank's  desire  to 
afford  increased  facilities  for  service  to  fts  customers  in  Halifax. 

38  Branches  in  Nova  Scotia,  37  in  New  Brunswick,  9  in  Prince  Edward  Island. 
Enquiries  are  invited  at  any  of  our  Branches. 

THE  BANK  OF  NOVA  SCOTIA 


Capital,  SlO.OOO.Oeo. 


KSTABI.IMIKII  lKt2 

RraervF,  1120,000,000  Total  Itoaourreti  9270,000.000 

,1.  A.  McLKOU,  Urnoral  ManaK^'r,  Toronto. 


or  64  per  cent,  of  the  total  value  of 


The  lobster  fishery  ranks  first  in  |  the  fisheries  output  for  the  province. 
Prince  Edward  Island,  the  value,  of  Cod  is  second  in  importance,  and  in 
its  products  in  1929  being  $881,210,  1929  had  a  value  of  $119,000. 

The  Silver  Fox  Industry  in  P.E.L 


I  The  Canadian  province  of  Prince 
Edward  Island  Is  the  cradle  and 
home  of  the  fox  farming  industry. 
Started  in  1878,  the  industry  has  had 
a  steady  growth  and  has  spread  to 
all  provinces  of  the  Dominion.  Prince 
Edward  Island,  moreover,  is  now  sup¬ 
plying  live  foxes  for  the  stocking  of 
fur  farms  In  Europe.  The  silver 
fox  is  the  “star”  of  the  industry,  and 
the  beauty  of  its  fur  has  made  it  a 
favorite  in  the  markets  of  the  world. 

The  earlie.st  authentic  record  of 
the  raising  of  foxes  in  captivity 
comes  from  Tignish,  in  the  northern  I 
part  of  Prince  Edward  Island.  'Phe  | 
growth  of  the  industry  was  slow"  un¬ 
til  1890,  when  it  was  stimulated  by  a 
period  of  rising  prices  for  furs.  In  I 
1913,  an  enumeration  by  the  Com- 1 
missioncr  of  Agriculture  for  Prince 


Edward  Island,  showed  277  fox  farms 
Ip  that  province,  with  a  total  of  3.- 
130  foxes.  Meanwhile  experiments 
in  the  raising  of  foxes  in  captivity 
were  being  made  in  other  provinces, 
and  the  records  show'  that  foxes  were 
successfully  bred  in  Quebec  in  1898, 
in  Ontario  in  1905,  and  in  Nova  Sco¬ 
tia  in  1906.  Fox  farming  is  now  car¬ 
ried  on  in  all  provinces  of  the  Do¬ 
minion.  and  the  number  of  farms  is 
steadily  increasing.  The  latest  sta¬ 
tistics  available  show*  that  in  1928 
there  were  4.:!7l  fur  farms  in  the  Do¬ 
minion,  of  which  3.676  were  fox 
f.)  I  ms. 

The  development  of  the  industry 
with  relation  to  the  silver  fox  led  to 
the  formation  in  1915  of  the  Prince 
Edward  Island  Silver  Fox  Breeders’ 
Association,  and  five  years  later  to 


that  of  the  Canadian  National  Silver 
Fox  Breeders’  Association,  'riie.  last 
named  is  the  largest  breed  society  in 
the  Dominion,  and  registers  annually 
a. larger  number  of  pedigree  apimals 
than  is  to  be  found  lu  any  other 
species  of  live  stock.  The  70,883 
silver  fox  cubs  born  in  1929  and  re¬ 
gistered  Ivy  this  association,  are 
descended  from  less  than  n  score  of 
sliver  foxes  taken  from  the  wild  by 
the  pioneer  breeders.  ’fhe  remark- ; 
able  growth  of  the  silver  fox  indus¬ 
try  is  indicated  by  the  figures  of  the 
last  four  years,  taken  from  (.'anadian 
live  stock  records,  of  silver  fox  cubs 
registered  by  the  above  association: 
1926,  32.355;  1927,  39,767;  1928,  51.- 
624;  1929,  70,883. 

While  there  has  been  a  larger  s.ale 
of  live  silver  foxes  as  breeding  stock 
during  the  last  few  years  than  ever 
I  efore,  these  animals  represent  only 
about  25  per  cent,  of  the  .silver  foxes 
produced.  The  main  function  of 
silver  fox  ranching  Is  the  production 
of  pelts;  in  fact,  a  large  number  of 
the  ranches  are  no  longer  interested 
in  the  sale  of  live  foxes.  Aa  a  con¬ 
sequence,  there  has  been  a  rapid  in¬ 
crease  in  the  numiber  of  silver  fox 


pelts  coming  into  the  market;  but. 
as  the  number  has  Increased,  a  wider 
and  more  general  interest  has  been 
shown  in  silver  fox  furs  by  the  fur 
buyers  and  by  the  fur  trade  as  a 
whole.  'Phis  has  resulted,  generally 
speaking,  in  a  steady  increase  in  the 
prices  obtained  for  silver  fox  furs. 
As  was  to  be  expected,  conditions 
last  autumn  had  a  marked  effect  on 
the  prices  of  all  pelts  at  the  Decem¬ 
ber  and  .January  fur  sale.s,  hut  silver 
fox  furs  were  less  affected  than  any 
other  class. 

In  the  later  decades  of  the  19th 
century  before  foxes  were  raised  In 
captivity  it  has  been  estimated  that 
between  2,000  and  3,000  silver  fox 
pelts  were  placed  upon  the  market 
annually.  For  the  past  two  years 
over  100,000  silver  fox  pelts  have 
hpen  absorbed  each  year  by  the  fur 
trade;  and,  as  the  number  of  c.ap- 
tured  wild  animals  has  not  increas¬ 
ed,  it  is  estimated  that  wild  pelts 
comprise  only  about  2,000  of  this 
number.  ’This  estimate  Is  confirm¬ 
ed  by  the  fact  that  at  the  different 
fur  auctions  pelts  of  wild  foxes  form¬ 
ed  less  than  2  per  cent,  of  the  total 
offerlTigs. 


^(^^runsfWick 


TNE  NEW  BRUNSWICK  LIQUOR  CONTROL  BOARD 

FREDERICTON,  N.B,,  CANADA 

Infoi^ation  Concerning  the 
Intoxicating  Liquor  Act 


The  following  information  is  compiled  under 
the  authority  of  The  New  Brunswick  Liquor  Control 
Board  for  the  use  of  those  who  may  not  be  acquaint¬ 
ed  with  The  Intoxicating  Liquor  Act,  and  the  pro¬ 
visions  and  penalties  contained  therein: 

Unless  otherwise  provided,  business  hours  for 
Stores  operated  by  the  Board  are  9.30  a.m.  to  5.30 
p.m.;  Saturday,  9  a.m.  to  I  p.m. 

In  the  regular  Stores  established  by  the  Board 
spirituous  liquors  may  be  purchased  one  bottle  at  a 
sale ;  wine  and  beer  in  quantities  to  suit  the  purchas¬ 
er.  All  goods  bear  the  Seal  of  the  Board.  Spirit¬ 
uous  liquors  are  wrapped  in  a  special  paper  bearing 
the  private  mark  of  the  Board.  Liquor  can  only  be 
purchased  legally  at  the  Government  Stores  under 
the  administration  of  the  Board.  Druggists  are  not 
permitted  to  sell  liquor. 

.  Liquor  may  be  consumed  only  in  the  residence 
of  the  purchaser.  The  Act  defines  "residence”  as 
"any  building  or  part  of  building  or  tent  where  a 
person  resides,  but  shall  not  include  any  part  of  a 
building  which  part  is  not  actually  and  exclusively 
used  as  a  private  residence,  nor  any  part  of  a  hotel 
or  club  other  than  the  private  guest  room  thereof.” 

A  guest  at  a  hotel  is  one  who  “is  duly  registered 
in  the  office  of  the  hotel  as  an  occupant  of  that 
room  and  has  baggage  and  personal  effects  belong¬ 
ing  to  him  (or  her)  in  the  hotel.’’ 


Liquor  legally  purchased  under  the  Act  may  be 
carried  or  conveyed  from  one  legal  residence  to  an¬ 
other  or  from  any  place  where  the  same  has  beein 
lawfully  purchased  under  the  said  Act;  provided, 
liowever,  that  no  such  liquor  shall  be  consumed  by 
any  persons  while  it  is  so  conveyed  or  carried. 

Drinking  in  a  public  place  is  prohibited  and  sub¬ 
ject  to  both  fine  and  imprisonment.  A  "public 
place”  shall  mean  "any  place,  building  or  conven¬ 
ience  to  which  the  public  has,  or  is  permitted  to 
have  access,  and  any  highway,  street,  lane,  park  or 
place  of  public  resort  or  amusement." 

Because  of  the  severe  penalties  for  violation  of 
the  Liquor  Act  the  public  generally  are  warned  to 
adhere  to  the  provisions  of  the  law.  Penalties  are 
as  follows: 

For  illegal  selling  or  buying — Imprisonment  for 
two  months  and  a  fine  of  Two  Hundred  Dollars  with 
an  additional  imprisonment  of  not  less  than  two 
months  nor  more  than  six  months  if  the  fine  be  not 
paid. 

For  having  liquor  illegally  in  one's  possession — 
A  fine  of  One  Hundred  Dollars  or  one  month  in 
gaol. 

Drunkenness  in  a  public  place  is  punished  by  a 
fine  not  exceeding  Twenty  Dollars,  and  in  default 
of  payment,  imprisonment  for  a  period  not  exceed¬ 
ing  thirty  days.  _ ,  i _ 


Liquor  unlawfully  held  in  automobiles,  motor 
boats,  sailing  boats,  canoes,  etc.,  will  be  confiscated, 
together  with  the  automobile,  motor  boat,  sailing 
boat,  canoe  or  whatever  the  liquor  may  be  carried 
therein. 

A  Force  of  Provincial  Police  are  stationed 
throughout  the  Province  for  the  enforcement  of  the 
Act  and  have  full  powers  under  a  warrant  issued  by 
the  Chief  Commissioner  of  The  Liquor  Control 
Board,  to  search  and  arrest  for  violations  of  the  Act. 

Liquor  will  not  be  sold  or  delivered  to  any  per- 
san  under  the  age  of  twenty-one  years.  Liquor 
Stores  are  not  open  on  public  holidays,  or  day  on 
which  an  election  is  being  carried  on  in  the  Ward. 
Parish,  City  or  County  in  which  the  Store  is  situated. 

Liquors  may  be  ordered  by  mail  from  the  Head 
Office,  Fredericton.  No.  C.  O.  D.  orders  will  be 
filled.  An  Express  or  Post  Office  Money  Order, 
with  sufficient  additional  amount  to  the  price  of 
goods  ordered,  must  accompany  the  order.  No 
goods  can  be  shipped  by  mail  or  express  outside  the 
Province  of  New  Brunswick. 


R.  G.  FULTON,  Chief  Conimissioner. 

E.  R.  TEED,  Deputy  Chief  Conunissioner. 

F.  J.  ROBIDOUX.  Commissioner. 
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tlonB  for  natural  reproduction  of 
the  pulpwood  species  are  very  fav¬ 
orable  In  New  Brunswick.  In  some 
districts  the  number  of  seedlings  is 
actually  greater  than  50.000  per. 
Moreover,  the  gn)wlh  rate  is  rapid, 
terminal  shoois  of  20  to  30  inches 
being  of  common  occurrence.  It 
ought,  therefore,  to  be  possible  to 
make  the  softwood  forests  of  New 
Brunswick  support  indefinitely  both 
the  existing  wood-using  industries 
and  those  now  being  established, 
provided  that  proper  forest  care  is 
continually  exercised. 


wick  cover  21,47d  square  miles,  or 
76.9  per  cent,  of  the  land  area  oi 
the  province.  The  lending  tree  of 
the  province  is  the  spruce,  which 
contributes  27.71  per  cent,  of  the  to¬ 
tal  of  the  estimated  merchantable 
stand.  Softwood  forests,  which  in¬ 
clude  mainly  spruce,  cedar,  pine, 
hemlock,  and  balsam  fir,  occupy  2- 
038.000  acres.  Of  mixed  hardwood 
and  softwood  the  area  is  placed  at 
1.672.000  acres,  while  the  acreage  of 
hardwood  is  placed  at  147,959  acres. 

The  total  stand  of  spruce,  balsam 
fir,  jack  pine,  popular  and  hemlock, 
was  estimated  by  the  Royal  Pulp- 
wood  Commission  at  37,672,000  cords 
of  which  90  per  cent,  consisted  of 
spruce  and  balsam.  Rather  more 
than  one-half  of  this  stand,  tss  esti¬ 
mated  by  the  Pulpwood  Commission, 
is  found  on  forest  land  which  has 
been  alienated  in  fee  simple,  and  is, 
therefore,  not  subject  to  the  control 
of  the  province  in  the  matters  relat¬ 
ing  to  methods  of  operation  in  the 
place  of  manufacture  of  the  raw  ma¬ 
terial.  Of  the  remainder,  all  except 
1.680  square  miles  has  been  dispos¬ 
ed  of  under  long-term  license  or 
lease. 

ITie  best  hardwood  stands  In  the 
Province  of  New  Brunswick  occur 
in  the  middle  and  upper  reaches  of 
the  Saint  John  and  Kestlgouche  rlv> 
cr  watersheds,  along  the  Tetagouche 
and  upper  St.  Croix  Rivers,  and  in 
Albert  County.  Birch,  beech  and 
mapeJ  occur  in  the  Napadogan  dis¬ 
trict  in  the  northerly  half  of  York 
County.  Yellow  birch  forms  31  per 
cent,  of  the  merchantable  hard- 


Point  to  Healthy  Expansion 

in  Economic  Importance  of  Maritimes 


Provinces  Are  a  Self-contained 
Area  Rich  in  History  and  Ro¬ 
mance,  and  With  Outstanding 
Opportunities  For  Progress — 
Steady  Growth  in  Industrial 
Activity  Seen  in  Provinces 
Since  the  War — Rich  in  Agri¬ 
cultural  Wealth  and  Natural 
Resources  —  Plans  Maturing 
For  Big  Hydro-Electric  Devel- 1 
opments. 


!  The  Flour  and  llrist  .Milling 
Industry. 

j  .ludged  by  the  value  of  its  prod- 
j  nets,  flour  and  gri.st  milling  is  one 
I  of  the  most  important  individual 
I  manufacturing  industries  in  the  Oo- 
i  miniou.  And  it  is  natural  enough 
I  that  It  should  occupy  this  position 
when  it  is  remembered  that  Canada 
is  principally  an  agriculturai  coun¬ 
try,  and  that  the  chief  raw  product 
is  wheat. 

During  the  period  from  1830  to 
I  1840  the  flour  and  gHst  milling  in¬ 
dustry  in  Canada  became  firmly  es¬ 
tablished.  During  the  years  1831 
and  1832,  censu.s  figures  show  393 
mills  operating  in  Ixiwer  Canada  and 
319  in  Upper  Canada. 

An  important  factor  which  influ- 
'cnced  the  milling  industry  in  Can¬ 
ada  was  the  introduction  of  roller 
milling.  Up  to  this  time,  small  and 
large  mills  had  been  on  an  equal 
footing  insofar  as  the  process  of 
manufacture  was  concerned.  Large 
scale  production  in  milling  in  Can¬ 
ada  really  began  with  competition 
between  the  two  processes,  .stone  and 
roller.  Many  of  the  small  mills 
were  unaUle  to  compete  with  the  lar¬ 
ger  mills  in  the  production  of  flour 
and  either  disappeared  or  were 
transformed  into  chopping  mills. 

By  the  ’eighties  the  roller  process 
had  secured  a  virtual  monopoly  of 
the  flour  milling  Industry.  Llevat- 
or.s  began  to  spring  up  at  railway 
points,  and  the  grain  was  sold  and 
shipped  as  grain  to  be  ground  at 
the  large  milling  centres.  This  wa.s 
coincident  with  a  steady  decline  in 
the  price  of  wheat,  and  the  older  sec¬ 
tions  of  Canada  became  more  and 
more  devoted  to  mixed  farming.  The 
livestock,  dairying  and  fruit  indus¬ 
tries  expanded  as  a  result  of  this 
development. 

The  opening  of  the  West  provided 
the  vast  supply  of  wheat  needed  by 
the  new  milling  industry.  With  the 
extension  of  transportation  facilities 
more  and  more  new  land  became 
available  for  agriculture.  The  high 
quality  of  Canadian  wheat  became 
recognised  throughout  the  world,  and 
Canada’s  huge  export  trade  In  wheal 
and  its  products  developed.  With 
the  increase  in  the  available  supply 
of  wheat,  and  the  extension  of  mar¬ 
kets,  the  milling  industry  has  grown 
apace. 

The  total  number  of  all  mills  oper¬ 
ating  in  Canada  to-day  is  1,315,  witli 
a  total  daily  capacity  of  118,316  bar¬ 
rels  of  flour.  Of  this,  over  115,000 
barrels  per  day  are  represented  by 
109  large  merchant  mills.  Canada 
possesses  the  largest  flour  mill  in 
the  British  Empire  with  a  daily  ca¬ 
pacity  of  14.000  barrel's.  The 
largest  Canadian  milling  com¬ 
pany  controls  a  daily  capa¬ 
city  of  23,000  barrels.  And  there 
are  still  over  1,000  mills  of  medium 
and  small  capacity,  including  the  lit¬ 
tle  country  grist  mill,  which  has  hy 
no  means  disappeared.  Of  these 
there  were  nearly  600  operating  in 
Canada  last  year. 


Thu  Provinces  of  New  Bruns¬ 
wick,  Nov.a  Scotia  and  Prince 
Edward  Tsl.ind — the  .Mirltime  Pro¬ 
vinces,  in  other  word^  .  witt  their 
combined  .area  of  'i  .OiiO  square 
miles,  constitute  a  r.ut  of  Canada 
that  is  rich  in  romanci  and  history; 
\arled  and  striking  in  .scenic  effects, 
and  with  remarkable  opportunities 
I'or  agriculture  and  indu.stry.  In 
this  part  of  the  Dominion,  therefore, 
one  finds  almost  a  self-contained 
area,  thriving  and  prosperous,  and 
with  all  the  signs  of  n  healthy  ex¬ 
pansion  well  In  progress. 

To-day  the  .Maritime  Provinres  are 
'■ontribnting  generously  of  brain 
brawn  to  the  upbuilding  of  Canada, 
in  the  days  of  wooden  ships  they 
put  British  North  America  into  a 
high  position  among  the  shipbuild¬ 
ers  of  the  world.  They  have  rich  re¬ 
sources  of  coal,  with  iron  close  at 
hand,  and  all  the  requisites  for  a  big 
l.'on  and  steel  indu.stry.  For  a  num¬ 
ber  of  years,  bowever.  there  was,  for 
a  -variety  of  reasons,  a  slackening  of 
activity  in  these  provinces:  but, 
more  recently,  the  natural  march  of 
their  development  has  been  resum¬ 
ed. 

rCvidence  of  the  sound  progress  aJ- 
Jpariy  made  in  the  provinces  by  the 
sea.  is  found  in  a  report  recently  is- 
.sned  on  the  manufactures  of  New 
Brunswick,  Nova  Scotia  and  Prince 
Ikiward  Island.  In  each  of  these  j 
provinces,  there  has  been  a  substan-i 
tial  improvement  in  manufactures 
since  the  war.  This  improvement 
Is  noticeable  whether  one  considers 
gross  value  of  production,  capital 
investment,  or  the  number  of  em¬ 
ployees.  In  regard  to  the  produc¬ 
tion  of  manufactures,  the  rise  has; 
ranged  from  9  per  cent,  in  Nova  Sco-  i 
lia  to  21  per  cent,  in  New  Bruns- 1 
wick;  while,  in  capital  investment. i 
the  increase  has  been  between  15 ! 
per  cent,  in  New  Brun.swick  and  35 
per  cent-  in  Prince  Edward  Island  I 
Tn  the  last  named  province,  thenum-j 
tier  of  emploj'ces  has  more  than . 
doubled;  while,  in  Nova  Scotia,  there! 
has  been  an  increase  of  approxim-j 
afcly  one-third,  and  in  New  Bruns¬ 
wick  of  over  40  per  cent. 

Prince  Edward  Island  is  the  small¬ 
est  of  the  three  provinces,  and  Is 
largely  given  up  to  agriculture,  its 
seed  potatoes  being  shipped  all  over 
the  continent,  and  known  through¬ 
out  the  world.  Nevertheless,  the 
growth  in  manufactures  has  been 
significant.  In  192.1,  a  date  which  | 


large  supplies  not  yet  cut  to  any 
marked  extent.  'White  birch  occurs 
in  even  greater  quantity.  There  are 
five  species  of  maple,  and  of  these 
sugar  maple  is  fairly  abundant,  e.s- 
pccially  In  the  north-west.  It  forms 
7.71  per  cent,  of  the  merchantable 
timber,  or  16  per  cent,  of  the  hard¬ 
wood?.  The  province  possesses  beech 
of  excellent  quality,  but  the  stands 
of  this  wood  have  been  endangered 
by  an  insect  of  European  origin. 

Steadily  flaininff  Ground. 

The  lumber  industry  of  the  pro¬ 
vince  has  been  showing  a  tendency 
to  decline  in  recent  years,  owing  to 
a  chango  in  economic  conditions: 
but  the  pulp  and  paper  industry,  on 
the  other  hand,  has  been  steadily 
gaining  ground,  and  its  output  is 
expected  to  be  greatly  increased  as 
soon  as  the  new  plants  under  con¬ 
struction  have  been  completed.  The 
erection  of  these  plants  bad  been 
withheld  in  the  past,  partly  because 
the  companies  had  not  acquired  suf¬ 
ficient  timber  limits  from  the  saw¬ 
mill  operators,  and  partly  on  ac¬ 
count  of  the  Insufficiency  of  hydro¬ 
electric  energy. 

But,  now  that  large  transfers  of 
leased  and  privately  owned  limits 
have  been  effected,  the  Grand  Falls 
.site  on  the  Saint  John  River  devel¬ 
oped,  and  an  additional  5,000  b.p. 
has  been  made  available  on  the  Nipi- 
sigult  River,  a  decided  impetus  has 
been  given  to  the  production  of 
ground-wood  pulp,  and  to  pulp  and 
paper  enterprise  generally,  aided  as 
these  industries  are  by  the  numer¬ 
ous  rivers  and  streams  of  the  pro¬ 
vince  which  place  within  reach  al¬ 
most  all  the  softwood  timber  re¬ 
sources. 

The  further  expansion  of  pulp  and 
paper  manufacture  will  depend  up¬ 
on  the  extent  to  which  spruce  and 
balsam  are  consumed  for  other  pur¬ 
poses.  and  also  upon  the  application 
to  pulp-making  of  woods  other  than 
those  now  employed.  The  condi- 


Rothernierc.  -will  be  the  iarge.st’ 
newsprint  manufacturing  company 
in  the  Briti.sh  Empire. 

The  merger  of  the  Briri.sli  and  Can¬ 
adian  corporations  has  been  acconi- 
pli.shed  by  an  exchange  of  fanarii.in 
Power  and  Paper  Corporation  shares 
for  those  of  the  Anglo-Canadian 
Pulp  and  Paper  Mills.  The  combined 
corporation  controls  six  large  mills, 
besides  other  properties, with  a  daily 
capacity  production  of  approximate¬ 
ly  2,500  tons  of  newsprint,  plus  a 
large  tonnage  of  pulp,  kraft  and 
board  papers.  The  new  corporation 
includes,  besides  the  companies 
now  entering  it,  properties  which 
were  formerly  operateil  by  the  Port 
.\lfred  Paper,  the,  Belgo-Canadian 
Paper  Company,  the  St.  Maurice  Val¬ 
ley  Corporation  and  the  Ijaurentide. 
Company.  Viscount  Rothermere 
states  that  approximately  90  per 
cent,  of  the  stock  of  the  new  cor¬ 
poration  will  be  held  by  British  and 
Canadian  investors. 

The  merger  consummated  by  the 
St.  I,awrpnce  Corporation,  will  have 
a  daily  caiiacity  of  1,000  tons  of 
newsprint,  lOh  tons  of  kraft  and  70 
tons  of  box  board.  Freehold  aur 
lesehold  timber  lands,  water  power, 
real  estate,  and  equipment,  of  the 
new  corporation,  less  resources  for 
deiirceiation  and  depiction,  amount 
to  more  than  SiO.OO-O.OOO.  Iiicludrd 
in  I  he  now  coriioration  are  the  St. 
I.awrcnce  Paper  Mills.  Brompton 
Pu!p  and  I’rirer  Company,  and  tlic 
Lake  .^t.  .iohn  Power  and  Paper 
Coiiipuny. 

The  announ(’eiiieiit.s  which  have 
been  reviewed  above  carry  forward 
a  process  of  expansioii  which  has 
licen  going  on  in  ihe  Canadian  pulp 
and  paiior  industry  for  many  years, 
'riie  Canadian  industry  had  its  ori¬ 
gin  early  in  the  last  century,  but 
operations  were  on  .a  small  scale 
nnlil  the  iliird  (luarter.  It  was  not 
until  the  war  tlial  the  prodnctiori  of 
pulp  passed  the  tuiliion  Ion  mark, 
and  since  then  lliis  figure  has  been 
more  tlinn  trebled.  In  1928,  the 
gross  production  of  the  industry  was 
valued  at  $233.{)77,1iOO.  and  it  was 
ttie  largest  single  industry  in  the 
Dominion.  Its  nmin  line,  of  devel¬ 
opment  lias  been  in  the  production 
of  newsprint.  In  this  product  the 
million  ton  mark  was  passed  inJ922. 
For  the  last  calendar  year  the  pro¬ 
duction  ot  newsprint  in  Canadian 
mills  was  2,726.000  tons,  compared 
with  1.387,000  tons  in  the  United 
States  mills.  Canada  is  by  far  the  lar¬ 
gest  exporter  of  newsprint  in  the 
w'orld.  For  fke  fiscal  year  ended  in 
March  last,  the  exports  of  newsprint 
from  the  Dominion  were  49  703,000 
cwt.,  witli  a  value  of  §143,401*000. 

.New  Bninsnicli's  Timber  ' 

New  Brunswick,  which  was  the 
scene  of  some  of  the  earliest  him- : 
bering  operations  in  llie  territories  ' 
which  are  now  the  Dominion  of  Can-  ; 
ada.  at  present  occupies  fourth 
place  among  tlie  provinces  as  a  pro¬ 
ducer  of  lumber.  It  stands  first  as' 
a  producer  of  lath,  and  third  as  a| 
source  of  shingle  production.  The' 
total  volume  of  forest  production  in  : 
the  Dominion,  as  measured  by  its  i 
equivalent  in  standing  timber,  has  1 


been  officially  estimated  as  2.9SS.- 
038,000  cubic  feet  for  tlie  year  1928. 
Towards  this  total  Quebec  contrib¬ 
uted  876,900,000,  Ontario  771,331,000, 


the  new  plants  under  construction 
have  been  completed.  Further  ex¬ 
pansion  of  this  industry  naturally 
depends  upon  the  supply  of  spruce 
and  balsam,  and  conditions  for  na¬ 
tural  reproduction  of  these  species 
are  very  favorable  in  New  Bruns¬ 
wick.  It  is  estimated  b.v  students 
of  the  problem  that,  provided  pro¬ 
per  forest  care  continues,  it  should 
be  possible  to  make  the  soft  wood 
forest  of  the  province  support  in¬ 
definitely  both  the  existing  wood- 
using  industries  and  those  now  be¬ 
ing  established, 

Ifon-Metallic  Prodnefs. 

The  mineral  wealth  of  New  Bruns¬ 
wick  has  not  been  fully  surveyed. 
Heretofore,  the  non-metallic  prod¬ 
ucts — coal,  gypsum,  natural  gas  and 
oil,  limestone,  granite  and  sand¬ 
stone,  have  been  the  mainstay  of  the 
province’s  mineral  output.  In  1929, 
according  to  official  figures,  the  to¬ 
tal  mineral  production  of  New 
Brunswick  was  valued  at  $2,371,137, 
of  which  the  greater  part  consisted 
of  coal,  natural  gas.  and  petroleum. 
There  was  also  some  production  of 
gypsum,  of  grindstones,  and  of  clay 
products,  mainly  brick.  There  are 
indications  in  the  province  of  oop- 
Iier,  antimony,  iron,  lead,  and  zinc, 
as  well  as  of  salt  iiud  potash.  Pros¬ 
pecting  has  become  more  active  in 
recent  years  owing  in  part,  at  least 
to  improvements  made  in  the  min¬ 
ing  laws  of  the  province,  and  it  is 
expected  that  the  search  for  metal¬ 
lic  ore  bodies  of  couiniercial  value 
will  now  be  energetically  pursued. 

InTestIgution  of  Sites. 

I'onciirrently  with  the  siri'am  How 


Briti.sh  rolumbia  794,989.4)09,  and 
New  Brunswick  185,281.000  cubic 
feet. 

'I'be  forest  lands  of  New  Bruns- 


risen  to  $4,445,000.  Tn  the  same  pe¬ 
riod,  the  capital  invetment  had  in¬ 
creased  from  $2,308,000  to  $3,121,000, 
and  the  number  of  employees  from 
893  to  2.03.5.  Approximately  to  the 
high  position  of  agriculture  in  the 
province,  the  bntter  and  cheese  In¬ 
dustry  is  the  largest  in  Prince  Ed¬ 
ward  Island,  while  fish  curing  and 
packing  comes  second.  The  value 
of  the  products  of  butler  and  cheese 
made  on  the  Island  in  1928  was  $1,- 
247,000  and  that  of  fish  curing  was 
$756,000. 

Jfew  Brunswick’s  Resources. 

Agriculture  is  the  chief  source  of 
the  wealth  of  the  Province  of  .New 
Brunswick,  with  the  forest  products 
ranking  second,  and  manufactures 
third.  Tlie  basis  of  this  classifi¬ 
cation  is  the  net  increase  of  wealth 
contributed  annually  by  the.se  differ¬ 
ent  industries.  From  the  .point  of 
view  of  gross  addition  to  wealth 
manufactures  come  first,  with  agri¬ 
culture  and  forest  products  follow¬ 
ing  in  order.  The  fisheries,  w'hich 
are  a  rich  resource  of  the  province, 
rank  fourih  both  in  gross  and  net 
production.  M’lien  attention  is  turn¬ 
ed  to  the  capital  wealth  of  the  pro¬ 
vince,  tke  farm  again  ranks  first, 
wifli  the  forest  second,  while  third 
position  i.s  held  by  the  railways,  and 
fourth  by  urban  real  estate.  | 

The  total  area  i>f  the  province  of 
New  Brunswick  is  17.910,400  acres,! 
and  the  estimate  of  possible  farm  | 
land  10.718,000  acres.  Of  those  farrn - 
lands,  39.8  per  cent,  were  occupied 
at  the  time  of  the  last  census  in 
1921.  roni)iared  witli  only  32.3  per 
cent,  in  PHI.  'I'he  estimated  gross 
value  of  farm  priiducts  in  the  pro-: 
vince,  according  to  .a  report  upon 
its  resoiircc.s  and  development  re¬ 
cently  issued  liy  the  I'ederal  De¬ 
partment  of  tlie  Interior,  was  $34,- , 
307.000  in  1928.  whicli  compares  with 
an  average  of  $31,403,000  for  lliol 
four  years  previous.  Field  crops' 
constituted  53  per  cent,  of  the  1928. 
agricultural  production;  and  dairy! 
products,  the  output  and  value  ofj 
which  have  steadily  increased  during! 
the  last  four  years,  provided  25  peri 
cent. 

IVeulth  of  the  Province,  | 

The  timber,  game  animals,  and! 
inland  fisheries  of  the  unbroken  i 
tract  of  magnificent  forest  with 
which  New  Brunswick  was  covered ! 
when  first  found  three  centuries  ago, 
gave  to  the  early  pioneer  the  means 
of  livelihood;  and,  despite  enormous 
depletion  since  that  time,  contribute 
annually  $30,000,000  to  the  wealth  of 
the  province,  and  a  net  revenue  of 
more  than  $1,200,000  lo  the  Treas¬ 
ury.  If  there  are  included  all  the 
dependent  activities,  these  resources 
account  for  more  than  40  per  cent, 
of  the  entire  net  productiveness  of 
the  province.  The  forests  cover  21,- 
476  square  miles,  or  76.9  per  cent,  of 
•  be  land  area.  The  largest  forest 
industry  is  that  of  pulp  and  paper, 
which  has  been  steadily  gaining 
ground,  and  its  output  is  expected 
to  be  greatly  increased  ns  soon  as 


PERSONALITY  IN  THE  VOICE 


T  N  the  interchange  of  business  and  social 
activities,  .the  telephone  plays  a  most 
important  part,  furnishing  the  contact  to 
persons  removed  by  distance  be  it  small 
or  great. 

Your  VOICE  is  you — therefore  you  can 


project  your  personality  by  telephone  to 
any  point  where  service  is  available. 

The  Telephone  is  at  your  command  and 
the  service  is  universal.  The  quickest  and 
most  satisfactory  means  of  communica¬ 
tion— THE  TELEPHONE. 


The  New  Brunswick  Telephone  Company  Limited 
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Evidence  tarowing  Interest  | 
British  Manufacturers  Here' 

Success  of  U.  S.  Industrialists  in  Canadian  Field  Brings  Home ; 


I  provided  for  when  Paul  Bedell  laid 
Uiit  the  city  In  1784.  Klnp  Square 
Jenc  of  the  most  important  of  these. 
It  lie.s  in  the  heart  of  the  ^ty.  and 
'  close  by  is  the  old  loyalist  burying 
ground.  Behind,  ri.ses  the  Admir.ii 
'  Beatty,  the  newest  and  finest  of 
i  Saint  John’.s  several  hotel.s.  In  front. 
,  .stands  the  building  once  called  Wa- 
\erlo.v.  formerly  the  headquarters  of 
1  the  Governor  when  he  visited  the 
;  city.  Beyond.  i.s  the  Hoyal.  the  Mal- 
i  lard  «)r  other  days,  where  the  first 
'  provincial  election  was  held  in  1785. 
jand  in  which  the  first  Parliament 
I  opened  a  year  later. 

In  Trinity  church,  whose  chimes. 

'  wliich  arc  a  memorial  to  the  Loyalist 
founder.s,  mark  every  quarter  hour, 
till'  visitor  will  find  a  coat-of-arm.s 
taken  from  the  walls  of  the  Boston 
(’ouncil  Cliiiiuber  by  .ludge  Kdwar,i 
Winslow.  The  po.s.«ession  of  this  re¬ 
lic  had  been  contested,  hut  as  it  be¬ 
longed  to  Boston  l>y  virtue  of  Ih.’t 
City's  allegiance  to  the  British 
Crown,  and  as  thi.s  relationship  w:>« 
severed  in  the  .\merleaii  Revolution, 
the  Unallsl  emigrants  argued  th.it 
its  rightful  place  was  beside  the 
Union  Jack,  and  so  in  Trinity  Church 
It  hangs. 

Trinity  Church  was  consecrated 
more  than  100  years  ago.  Its  build¬ 
ing  material  wius  imported  from  Eng¬ 
land.  and  distinguishos  it  from  the 
usual  structures  in  Saint  .John.  Here 
la  tlie  Governor’s  carved  i)Pw,  con¬ 
spicuous  with  its  Royal  Arms.  In 
Ibis  Church  also  may  be  seen  the 
colours  of  the  T.rd  New  Brunswick 
Brigade,  Canadian  Artillery,  foundeii 
In  1703,  the  second  oldest  artillery 
militia  unit  outside  the  British  Isles. 
A  peculiar  Interest  attaches  to  the 
Roman  <'ntholic  (  athedral,  in  that 
l.srael  Zangwill’s  hook.  The  M.aater, 
identifies  its  hero  with  Saint  .Tolin. 
and  puts  him  to  work  In  this  build¬ 
ing. 


The  Port  of  Saint  John 


into  Canada,  and  .Mr.  Goodenuugh 
believes  that  this  example’  will  be 
followed  by  British  commercial 
houses  in  acquiring  Interests  In  Ca¬ 
nadian  markets. 

Sir  Wllllani  {'lark.  High  Commis¬ 
sioner  for  Great  Britain  In  Canada, 
who  has  recently  returned  from  a 
ttrip  to  England,  found  a  considera¬ 
ble  amount  of  Interest,  in  the  devel¬ 
opment  of  trade  between  Great  Bri¬ 
tain  and  Cajiada.  People  in  Eng¬ 
land  appreciate  to  the  full  the  en- 
couragenient  that  i.s  given  to  their 
manufactures  by  the  Canadian  peo¬ 
ple,  he  said.  The.v  recognize  that 
the  proximity  of  the  United  States 
to  Canada  makes  trade  'between  the 
two  countries  a  comparatively  easy 
matter,  but  they  know  that  if  they 
produce  the  right  goods  at  the  right 
price  the  Canadian  people  .will  give 
them  the  preference. 

Other  Observers. 

Another  Eagllshman,  I^rd  Mel- 
chett,  whose  views  carrj'  weight  on 
both  sides  of  the  Atlantic,  and  who 
frequently  visits  Canada  where  he 
has  large  Interests,  is  a  whole-henrt- 
ed  believer  In  the  future  of  the  Do¬ 
minion.  He  calls  the  ('anadian  cit¬ 
izens  a  100  per  cent.  Empire  man, 
and  he  says  it  Is  lamentable  that 
Gi'eat  Britain  should  fail  to  take 
advantage  of  attractive  business  op¬ 
portunities  that  will  not  remain  op¬ 
en  indefinitely. 

In  Ihc  opinion  of  Sir  George  Bc- 
harrell,  managing  director  of  the 
Dunlop  Rubber  Company,  Canada  is 
less  depressed  in  outlook  than  any 
other  country  he  has  visited  either 
In  Europe  or  America.  This  view 
is  reflected  and  borne  out  by  the 
Niitional  Produced-in-tlanada  Exhi¬ 
bition.  a  purely  Canadian  organlza- 


are  at  present  v'ery  evident  signs 
that  this  condition  Is  passing.  Can¬ 
ada  oarne.stly  wishes  to  enlarge  her 
busines.s  dealings  with  Britain.  Deep 
down  in  the  hearts  of  the  Canadian 
people  there  la  a  desire  for  much 
closer  co-operation  In  trade  affairs 
and  this  is  a  sentiment  that  should 
be  fostered. 

In  the  current  issue  of  “Agricul¬ 
tural  and  Industrial  Progress  In 
Canada,”  published  by  the  Depart¬ 
ment  of  Immigration  and  Coloniza¬ 
tion  of  the  Canadian  Pacific  Rail¬ 
way,  there  appears  a  long  list  of  un¬ 
dertakings  in  the  United  States. 
Over  a  thousand  names  are  includ¬ 
ed.  ,nud  the.se  should  be  sufficient 
evidence  to  impress  manufacturers 
in  Britain  with  the  fact  that  the 
United  States  is  losing  no  opportu- 
c-stabllsh  itself  in 
effect,  United  States 


Entrance  to  the  Harbor  at  .Saint  John  >'cn  itninswick. 


the  eminence  where  its  ruins  mould-  |  ghosts  of  vessels  move  to  the  cia- 
er  ver.v  nnicli  more  wortli  while.  Hlgli  |  niour  of  liells  and  fog  horns,  the 
above  the  cltv  one  look.s  down  upon  j  sheer  beauty  of  the  scone  almost 
tlie  tinrhour  strewn  witti  swinging  1  brings  a  gasp. 

•sliips.  In  sunlight,  the-panorama  i.s  i  Saint  John  i.s  justly  proud  of  ils 
sui>erb,  l)\it  in  thin  fog,  when  grey  half-dozen  oiien  spaces,  which  were 


but  at  heart  it  is  still  a  city  of  the 
sea. 

Half  the  charm  of  Saint  John  is 
lost  to  the  vi.sitor  who  does  not  re¬ 
vive  its  romantic,  historical  back¬ 
ground.  The  story  of  Madame  de  la 


Tour,  for  instance,  is  but  one  of  the 
romances  that  intensify  the  appeal  of 
the  city  in  which  her  body  lies  in  an 
unidentified  grave-  An  .appreciation 
of  the  events  prior  to  the  construc¬ 
tion  of  Fort  How’e  makes  climbing  to 


nity  to  firmly 
Canada.  In 
manufacturers  Jong  .ago  began  a 
movement  of  expansion  that  i.s  like¬ 
ly  to  increase  rather  than  to  de¬ 
crease  as  the  years  pass. 

If  signs  are  wanted  that  British 
manufacturers  arc  beginning  to  live 
down  their  reputation  for  aloofness, 
they  are  to  be  found  in  the  exhibit 
staged  hy  the  Federation  of  British 
Industries  at  Canada’s  national  ex- 
hiI)ition  which  is  held  every  August 
in  Toronto.  This  year  quite  a  num¬ 
ber  of  exhibits  were  made  that  have 
not  previously  been  seen.  Altogeth¬ 
er  45  British  firms  exhibited  and  a 
large  number  were  represented  by 
adverlusements  in  the  c.atalogue. 

Tlie  question  of  building  branch 
factories  in  Canada  by  British  man- 
ufactui'ers.  or  an  arrangement 
whereby  British  firms  may  become 
financially  interested  in  established 
Canadian  concerns,  is  a  large  one, 
and  one  that  has  to  be  considered 
from  all  angles.  The  question  of 
distance  is  an  important  factor. 
Whereas  the  British  manufacturer 
i.s  a  week's  journey  away  from  his 
Canadian  bi-aach  or  other  interest, 
the  United  States  manufacturer  can 
he  on  the  spot  in  less  than  12  hours. 
Hong  distance  telephone,  too,  miti¬ 
gates  in  favor  of  the  American:  and, 
the  fact,  that  Canadia;i  and  United 
.States  tiusiness  methods  are  practl- 
rally  identical,  is  another  encour¬ 
agement  to  Canadian-American 
coinnierce.  With  these  factors  and 
many  others  to  contend  wnth,  the 
British  mantifacturer  may  not  Tave 
appeared  to  be  quite  so  ready  to  en¬ 
ter  Canadian  markets  as  his  compe¬ 
titor  in  the  United  States. 

Still,  there  is  evidence  that  obsta¬ 
cles  are  bein.g  overcome,  and  the 
tendency  among  British  manufactu¬ 
rers  to  compete  in  Canadian  mar¬ 
kets  i.s  a  growing  one.  During  the 
last  few  months  arrangements  have 
been  conipletcil  for  the  opening  here 
of  a  linoleinn  factory,  capable  of 
large  production,  by  a  big  British 
concern.  Again,  a  fiinn  of  long 
standing  in  the  textik  trade  of  York- 
.sliire  has  moved  its  plant  and  a  nu¬ 
cleus  .staff  of  workpeople  to  Hun¬ 
tingdon.  Quebec.  When  thi.s  mill  is 
in  full  operation,  it  is  the  intention 
of  the  firm  to  engage  workers  local¬ 
ly  to  be  trained  into  skilled  weavers. 
A  third  effort  is  that  of  a  new  com¬ 
pany,  Anglo- Western  Oils,  presided 
over  hy  Sir  Edward  Ma.nville,  chair¬ 
man  of  the  Daimler  Motor  Company. 
It  may  be  that  the  Alberta  oil  fields 
will  In  time  become  the  most  im¬ 
portant  in  the  British  Empire,  and 
Sir  Edward  Ma:tville  and  his  associ¬ 
ates  liavc  been  instrumental  in 
raisin.g  .$5,000,000  of  British  ciipital 
for  tliis  project.  The  Hon.  Herbert 
Greenfield,  formerly  Prime  Minister 
of  Alberta  .and  now  Agent-General 
for  that  province  in  London,  is  re¬ 
signing  his  position  in  order  to  re¬ 
turn  to  Canada  and  devote  the 
whole  of  his  time  to  the  exploita¬ 
tion  of  Allierta's  oil  fields  by  this 
new  coinpan.v. 

What  British  business  .men  w'ho 
liave  recently  been  in  the  Dominion 
think  of  Canada  as  a  market  for 
tlieir  products  should  be  carefully 
studied  by  those  proposing  to  enter 
markets  here.  One  of  the  most  im- 
portant  visitors  is  IMr.  F.  C.  Gocni- 


An  Important 


CANADIAN 


Industry 


of  Trade,  has  recently  returned 
from  Britain  where  he  made  a  close 
study  of  conditions  In  all  matters 
appertaining  to  the  Maritime  Prov¬ 
inces.  If  the  British  manufacturer 
would  only  come  out  here  himself,  he 
would  find  there  is  a  market  in  Ca¬ 
nada  that  he  can  develop  to  untold 
possibilities,  Mr.  Sclanders  said  on 
his  return. 

Another  interesting  visitor  to  Ca¬ 
nada  in  the  early  autumn  Was  Mr. 
A.  E.  Wildey,  Public  Relations  Offi¬ 
cer  of  the  Port  of  London  Authori¬ 
ty.  who  is  making  a  survey  of  Can¬ 
ada  from  a  new  angle.  His  object 
is  to  Induce  (.'anadian  manufactur¬ 
ers  to  compete  more  In  British  mar¬ 
kets  which,  he  says,  are  there  wait¬ 
ing  for  them.  Ixmdon’s  large  popu¬ 
lation  he  points  out,  consumes  a 
great  amount,  and  why,  therefore, 
should  not  fianada  get  a  larger  share 
of  thi^  big  market?  If  Canada  could 
devdse  a  scheme  for  subsidizing  com¬ 
mercial  travellers  goin.g  to  England, 
it  would  have  beneficial  results, 
Mr.  Wildey  thinks. 

.Ifr.  Wildey  ridicules  the  impres¬ 
sion  that  Britain  has  lost  her  viri¬ 
lity,  and  he  points  out  that  it  is  the 
greatest  importing  nation  in  the 
world,  and  that  the  Port  of  London 
deals  with  40  per  cent,  of  England’s 
Import  trade.  ’The  London  market 
last  year  spent  $2,.500,000,0’00  on 
products  from  overseas  from  all  na¬ 
tions.  Mr.  Wildey  advises  Canada 
to  look  to  the  Ixmdon  market  for  [ 
increased  sales  because  the  needs  j 
of  Ixmdon  are  growin.g.  'I’he  con-  j 
suming  population  is  becoming  j 
gre.ater  a.s  industry  is  distinctly  fa-  i 
voring  the  .south  of  England  as  a  ! 
centre.  During  1029  there  were  3,-  ■ 
000  additional  factories  buTl  in  the 
south,  a  large  proportion  being  in  ; 
and  around  (ho  metropolis.  ' 

Canada’s  exports  to  TiOndon  ak  i 
ready  bear  the  hall  mark  of  quality,, 
Mr.  Wildey  points  out,  and  so  long 
■as  Canada  can  maintain  the  present : 
standard  of  her  wares,  there  .should  ' 
be  every  possibility  of  her  increas-  ! 
Ing  her  business  with  the  E:).glish  ' 
market.  i 


Located  in  the 


Saint  John  -  Commercial  Centre 
of  New  Brunswick 


Saint  John  is  the  centre  of  the 
commercial  life  of  the  Province  of 
New  Brunswick.  Its  harbour  is 
deep,  sheltered,  and  never  obstructed 
hy  ice,  so  that  it  is  available  for 
shipping  at  all  times  of  the  year. 

The  “reversing  falls”  are  one  of 
the  most  vivfd  memories  the  traveller 
will  carry  from  the  cit.v.  Two  visits, 
one  at  high  tide  and  one  at  low, 
fihould  be  made  to  the  450-foot  gorge 
through  which  the  river  must  pass 
in  order  to  reach  the  harbour.  When 
the  tide  is  out,  occasioning  a  drop 
of  some  26  feet,  an  incredible  volume 
of  water  rushes  down,  plunging  and 
roaring  through  the  gorge,  and  leav¬ 
ing  a  confusion  of  eddies  and  whirl¬ 
pools  in  its  wake.  But  six  hours 
later,  Fundy  thrusts  back  the  advance 
of  the  river-thrusts  and  pushes  and 
triumphs,  squeezing  between  those 
tortured  rocks;  and,  for  a  distance, 
actually  running  uphill  !  A  splen¬ 
did  view  of  this  freakish  perform¬ 
ance  may  be  obtained  from  tbc  geO’' 


eral  traffic  bridge — the  longest  span¬ 
drel  bridge  in  the  world. 

Saint  John  has  many  large  mills, 
factories  and  machine  shops,  and  its 
wharf  and  elevator  facilities  are 
most  exlensive.  It  is  the  terminus 
of  the  Ganadian  Facific  Railway  on 
the  Atlantic  coast,  and  has  rail  con¬ 
nections  with  all  parts  of  the  Am¬ 
erican  continent,  and  steamship  com¬ 
munication  with  almosjt  every  part  of 
the  w’orid.  It  possesses  one  of  the 
largest  dry  docks  in  the  world,  1,150 
feet  long,  and  capable  of  docking 
the  largest  ship  afloat. 

Much  of  the  waterfront  of  Saint 
John  is  reclaimed  land,  and  bears 
little  resemblance  to  that  which  de 
la  Tour  found  in  the  days  when  he 
and  Charnisay  contested  for  supre¬ 
macy  at  the  mouth  of  the  Saint  John 
river.  Nor  would  the  Loyalist  set¬ 
tlers  recognize  their  landing  place, 
although  it  is  now  marked  with  a 
giant  stone.  F'ire  and  tides  have 
changed  the  face  of  old  Saint  John. 


Atlantic  Sugar  Refineries 

SAINT  JOHN 


NEW  BRUNSWICK 
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C^T  1V/V  1  Oa.  M.  I'luirrh  I'athpriral  is  a 

^rrl.t*L  on  pcurceof  pride  to  (hr  rili/.ens  and  of  .  . 

1VI....7  l«.k«  n  Grain  Rates  to  the  Maritime 

INew  aaint  John  lJepotii-;”-V'",r;;.":”'^ 

- r: -  i  England.  1  i/1  lo 

Work  Commenced  on  Demolition  of  Old  Station  Erected  in  1884  i  A  numher  of  Fredericton's  indiis-i  _ _ 

— ^This  Project,  With  Others  Underway,  Will  Round  Out  |  are  directly  associated  with  the  mitoriai  from  the  Manitoba  Free  Prea*. 

Record  Construction  Year  For  New  Brunswick  Metropolis.  |  lant  cano^^iL^nfa^hfrYng'^co^ - 

-  ■  ~  I  pany  is  said  to  be  one  of  the  largest  .The  falltire  of  the  Board  of  Rail-  The  chief  purpose  which  lay  be- 

MorUimc  Hiireau  The  Financial  Time,  jug,  started  on  the  new  pro\  incial  ,  of  the  kind  In  the  British  Empire,  way  Commissioners  to  render  a  find-  hind  the  plan  to  build  the  National 
Saint  .John.  ,\.  B.— Announcement  |  museum  here  at  a  cost  of  $405,000.  Other  industries  include  the  manu-  .  i  u  .  .-ii  ,,,  Transcontinental  railway  from  Win- 

ihat,  as  an  aid  to  unrmplo%nTicni.  the  i ''tided  to  this  is  the  new  depot  j  facture  of  hoot.s  and  shoe.”:,  wood  keeping  with  the  application  nipeg  to  Moncton,  now  part  of  the 

Cin-iriian  Natii.ml  RalKvi'vs  ivniiM  I  "  .«ome  more  hundreds  working  plants,  tanneries,  concrete  "f  the.  Halifa.\  Harhor  Commission  Canadian  National,  thus  remains  vn- 

,  ‘  ‘  ‘  of  thniisands  of  dnll.irs  m  say  noth- i  block,  clay,  brick  and  tile  plants.  for  a  reduced  rate  on  wheat  from  fulfilled.  The  route  followed  by  this 

immediately  enter  upon  the  con- 1  jn^,  „f  private  work,  remodelling.:  Close  to  Fredericton  is  another  of  Armstrong  to  Halifa.x  leaves  the  .Ma-  road  would  in  itself  indicate  the  pur- 
S'truclion  of  their  new  depot  here  which  usually  runs  into  a  lot  of  the  Dominion  (Jovernment  experi-  ritime  Provinces  with  a  well  defined  pose  for  which  it  was  built,  if  there 

has  been  followed  by  active  work  nioney.  The  estimate  of  $2. noo. 000 ;  mental  farms  which  .seem  to  dot  the  ond  ,iust  grievance  which  they  can  was  not  in  existence  the  most  definite 

itnnir  itin  linn  nf  HnniMiishinn  iha  nUi  tlicrefore  docs  Hot  spcm  to  bc  at  all  1  cfuintry  at  all  strategic  points.  Here  .ftp  relied  upon  to  develop.  The  Board  commitment  on  this  point  by  the 

^  ‘  "  exces-sive.  la  complimentary  dinner  composed  of  <iivided  three  ways,  rendering  three  Oovernment  and  Parliament  of  Can- 

structure  which  was  erected  on  1SS4.,  Miiiinii  iinllnr  llPTeloDiiieiii  -New  Ftrunswick  products  was  served  different  judgments,  but  as  only  two  ada.  The  building  of  the  National 
Phis  will  constitute  an  important;  i  i  a  i*i  os  graphic  evidence  of  the  fruitful-  of  the  Comini.ssioners  --  the  Chief  Transcontinental  railway  fmm  Co- 

Pircc  of  local  Industrial  activif.v.  Tt  It  does  not  include  the  work  00-;,,^^,,,  province  along  agricul-  Commissioner  .Judge  McKeown  and  chrane  to  .Moncton  and  the  building 

had  originally  been  the  plant  not  10 ,  tng  done  at  5Ves1  h.alnt  John  products  of  the  T.  C.  Norris— found  in  favor  of  the  of  the  Quebec  bridge  would  be  mo'nu- 

huild  fora  year  or  two.  No  cost  has  harbor  imitrovement  plan  which.  Halifax  contention,  the  application  mental  evidences  of  folly  if  chapter 

been  slated  hut  as  a  substantial:  when  completed,  will  have  run  into  _ _  fails.  and  verse  could  not  be  cited  to  show 

building  is  necessary  in  this  impor-  many  millions  of  dollars  and  which,  j  si’RVET  FOR  N.VTIOXAFi  P.VRK.  'rhe  Chief  Commissioner,  in  his  that  there  was  a  definite  purpose  in 
tant  railway  centre  combining,  as  it!  because  of  the  unemployment  situa-i  i.-redericton  \B  _  Surveys  of  six  .i’'dgmPnt.  finds  that  the  all-rail  rate  building  them— a  purpose  which  has 


-tructure  which  was  erected  on  1SS4.  ,,  ,  New 

This  will  constitute  an  important;  | 

piece  of  local  industrial  activif.v.  Tt  H  does  not  include  the  work  :  „pg, 
had  originally  been  the  plant  not  th.  'ug  done  at  tVest  Saint  John  in  the ; 
build  for  a  year  or  two.  No  cost  has  harbor  improvement  plan  which,  i 


docs,  accommodation  for  flic  C.N.R..  I"';'  ''r  -‘"■■,7-  . . i  suggested  sites  for  a  national  park 

and  the  (  .T’.R..  some  hundreds  of  the  w  Inter  as  possible.  Brunswick  have  been  com 

thousands  of  dollars  will  he  spent  ou  Incidentail.v.  .Samt  i  pip,p,].  -pho  several  district.s  were 

Ihis  work  alone.  :  od  notice  that  t  can  look  r  nly  ,  ftcr ,  include 

When  the  depot  has  been  finished. ,  its  own  unemplojod  and  on  <.  property.  An  area  of 

it  will  link  IIP  with  the  new  train  Jobs  requests  are  |  at  least  a  luindred  square  miles  has 

and  freight  sheds  which  have  been  seeking  work  that  lhc>  show  the>  j  suggested  and  would  also  in¬ 
put  up  within  recent  .vears.  thus  on-  are  taxpayers  bv  producing  .1  tax  ^  ^  preserve. 

tirel.v  modernizing  local  depot  fa-  lull-  tskilled  labor  here  in  inaii>  ^  . . . . 

vilifies.  branches  is  busy,  such  as  plumhers.  i  HKi  I’OI’ITRT  PTiWS 


lion,  is  to  he  continued  as  far  into; 


of  the  winter  as  possible. 

DU  Incidentally.  Saint  .lolin  has  scrv 


Incidentally.  Saint  .tolin  i  The  several  district.s  were  ‘'>"'1  ‘‘'i''  ''ate  fr 

ed  notice  that  it  can  look  only  after  |  include  '’^ad  of  the  lakes  to  the  A 

Its  own  iinemploiod  and  on  <.  property.  An  area  of  Atlantic  ports,  despit^e  the 

jobs  requests  are  |  at  least  a  luindred  square  miles  has  »iHde  upon  behalf  of  the  , 

seeking  work  |  been  suggested  and  would  also  in-  that  these  rates  are  on  a  par 

are  taxpayers  bv  producing  .1  tax  .,  j  eome  nreserve  respective  rates,  as  determii 

hill.  Skilled  labor  here  In  many'  ‘  ' _  the  Chief  Commissioner,  s 


fails.  and  verse  could  not  be  cited  to  show 

The  Chief  Commissioner,  in  his  that  there  was  a  definite  purpose  in 
judgment,  finds  that  the  all-rail  rate  building  them— a  purpose  which  has 
on  wheat  from  the  head  of  the  lakes  never  been  fulfilled  because  it  has 
to  Halifax  is  greater  than  the  com-  been  systematically  ajid  skillfully 
hilled  lake  and  rail  rate  from  the  blocked. 

Iiead  of  the  lakes  to  the  .American  This  road  was  built  to  carry  grain 


branches  is  busy,  such  as  plumbers,  i 


Because  of  this  and  other  work  painters,  etc. 
now  under  w  ay.  Saint  John  will  The  opening  of  the  winter  ship- '  Maritime  Co-operative  Buffalo)  to  the  Atlantic  ports— a  dlf-  statements  made  to  Parliament  by 

round  out.  1030  as  the  biggest  new  ping  here  during  the  present  1  j,-gp  Poultry  Exch.-inge  plans  to  f'u'ouce  of  at  least  15  cents  per  hun-  members  of  the  Government;  but  this 
construction  vear  in  the  history  of  month  should  also  do  much  to  re- j  125.OOO  baby  chicks  this  com-  tlredweight.  This  is  a  considerable  is  hardly  necessary  because  the  facts 

the  city  since  the  fire  of  JS77  laid  lieve  unemployment  but  it  all  de-|j„g  spring  by  means  of  a  new  in-  ‘'•sparlty  which,  as  Judge  McKeown  are  not  In  dispute.  Mr.  Fielding's 

low  Tile  business  district.  An  esti-  pends  on  the  amount  of  traffic.  I  he  j  vuhator  which  will  arrive  in  .Tanu-  Justly  points  out,  contravenes  the  defence  of  the  choice  of  Moncton  as 

mate  of  the  total  of  this  year's  con-  first  lialf  of  last  season,  due  to  con-  according  to  A.  R.  Jones,  man-  statute  and  the  railway  agreement  the  terminus  might  perhaps  be  noted, 

striiction  shows  that  it  will  reach,  ditions  in  the  wheat  market,  was  lit-  ager.  The  new  machine  will  he  elec-  between  the  Dominion  Government  Ho  said; 

if  not  surpass,  the  $3.o00.000  figure,  tie  less  than  dismal,  but  it  picked  up  tricaliy  operated  and  will  have  a  and  the  Grand  Trunk  Railway  in  "We  are  not  building  for  today. 
Work  on  the  new'  general  public  well  in  the  latter  half.  Hopes  are  capacity  of  16,000  eggs  at  a  setting.  If)b3.  we  are  building  for  the  future  as 

lio.spital.  which  was  started  during  strong,  locally,  for  a  good  winter 
the  summer,  is  advancing  rapidly,  season  here  but  it  is,  as  yet,  too 
This  represents  an  expenditure  of  early  to  get  a  line  on  what  It  actual- 
around  $1,200,000  whilst,  work  has  ly  will  bc. 


ime  private  property.  An  area  of  Atlantic  ports,  despite  the  claim  :  from  Western  Canada  to  the  Cana- 
leasT  a  luindred  square  miles  has  upon  liehalf  of  the  railways  dian  Atlantic  seaports  under  condl- 

'cn  suggested  and  would  also  in-  these  rates  are  on  a  parity.  The  tions  as  to  rates  and  service  which 
ude  a  game  preserve.  *  '  lespective  rates,  as  determined  by  would  permit  competition  with  the 

.  .  ‘ _  _J _  the  Chief  Commissioner,  are  3.5.5  much  shorter  haul  to  the  United 

RIG  rOl'I/TRT  PT/\1VS.  cents  per  hundredweight  to  Halifax  States  ports.  Explicit  declarations 

.Saint  John  .\.B-  The  Saint  .Tohn  (plus  wafer  carriage  to  I  to  this  end  could  be  quoted  from 


"We  are  not  building  for  today, 
we  are  building  for  the  future  as 


well  as  for  today;  and  it  was  sound  The  route  from  Western  Canada  to 
policy  on  the  part  of  the  Government  Halifax  and  St.  John  has  been  pltig- 
to  take  as  their  objective  point  a  ged  from  the  start.  Originally  It  was 
point  on  the  Intercolonial  Railway  put  out  of  business  by  a  high  rate  on 
in  the  very  heart  of  the  Maritime  wheat  from  Armstrong  to  Quebec  - 
provinces,  which  gives  eiusy  access  34-6  cents  per  hundredweight.  The 
to  Saint  John  on  the  one  hand  and  i  Illegality  of  this  rate  having  been 
Halifax  on  the  other,  as  well  as  to  I  established  by  a  long  agitation  end- 
Sydney  and  Ixiuisburg,  both  of  which  Ing  in  an  appeal  to  the  Board,  the 
are  on  the  line  of  railway  communi-  rate  to  Quebec  was  ordered  reduced 
cation,  and  to  Country  Harbor,  which  to  18.34  cents.  This,  it  wa.s  suppos- 
is  the  objective  point  of  a  line  of  ed,  would  open  up  a  cheap  throiigli 
railway  now  under  charter,  and  to  rate  to  Halifax  and  St-  John,  .since 
Whitehaven,  one  of  the  harbors  of  grain  from  Quebec  to  these  ports  i.s 
the  Lower  Provinces  which  will  take  carried  at  one  cent  per  hiindred- 
its  place  some  day  as  one  of  our  weight  as  a  part  of  the  through  rate 
prominent  eastern  harbors.  The  from  the  Georgian  Bay  ports.  It  was 
policy  of  the  Government  is  not  to  therefore  assumed  that  with  an  18.34 
select  one  port,  but  to  select  a  cen-  cents  rate  to  Quebec  from  Arm- 
tral  point  from  which  access  may  be  strong,  the  rate  to  Halifax  would  be 
had  to  all  the  harbors  in  the  Lower  19.34  cents.  But  the  railways  in- 
Provinces.’  ’  genlously  made  the  rate  to  Halifax 

The  freight  which  was  to  be  dis-  the  all-rall-rate  to  MontreaT.  which 
fribiited  from  this  central  point  to  had  not  been  reduced,  plus  the  one- 
all  the  ports  of  the  Maritime  Prov-  cent  additional,  making  the  through 
Inces  was  grain— grain  from  Western  rate  Just  what  It  had  always  been 
Canada  carried  over  the  new  road  — 36.5  cents — quite  enough  to  make 
which  was  to  be  built  at  a  cost  of  It  impossible  to  move  grain.  The 
some  two  hundred  million  dollars,  action  by  the  Halifax  Harbor  com- 
Moreover,  the  Grand  Trunk  entered  mission  was  Intended  to  force  the 
into  a  formal  contract  with  the  Gov-  establishment  of  the  lower  rate;  hut 
ernment  by  which  it  bound  itself  the  application  has  failed, 
always  to  maintain  rates  to  these  It  Ls  quite  clear  that  the  railwav.s 
Maritime  portp  that  would  not  be  do  not  intend  to  haul  wheat  to  the 
higher  than  rates  from  the  same  Maritime  ports  from  Western  Canada 
initial  point  of  shipment  to  ports  on  except  at  a  rate  which  Is  prohibitive 
the  United  States  seaboard.  This,  it  if  there  Is  any  way  of  escaping  the 
will  be  seen,  was  an  attempt  by  the  obligation— to  put  Into  effect  corn- 
people  of  Canada,  by  a  lavish  outlay  petltlve  rates  with  those  to  United 
of  money,  to  defy  geography  In  the  States  ports.  The  railway  case 
interests  of  national  unity.  But  with  against  a  rate  permitting  grain  to 
the  road  built  and  the  money  ex-  move  over  their  lines  at  the  lower 
pended  geographical  considerations  rates  may  be  In  Itself  strong,  but  this 
were  found  to  be  still  the  determln-  Is  not  a  question  which  can  be  set- 
Ing  factor,  owing  to  the  reluctance  tied  with  a  single  eye  to  railway 
of  the  railway  carriers  connecting  practice.  The  question  of  national 
with  Maritime  imrts  to  make  rates  obligation  arises,  since  it  l.a  plain 
from  Western  Canada  that  would  that  formal  engagements  of  great 
meet  the  rates  for  the  shorter  dls-  importance  made  by  the  State  havo 
tance  to  the  United  States  ports.  been  flouted. 


Province  of  New  Brunswick 


New  Brunswick,  like  its  sister!  T’or  those  w'ho  enjoy  outdoor  life, 
provinces,  has  been  identified  with  -New  Bninswick  furnishes  abundant 
the 'very  early  history  of  Canada,  its  opportunity  for  a  real_  holiday.  The  j 
first  explorer  being  Samuel  de  province  is  a  paradise' for  the  hunt-  1 
Champlain  in  the  early  leOO'.s.  The  er  and  fisherman.  .Moose  and  deer  j 
territory  came  into  the  haud.s  of  the  abound,  and  the  province  has  some  | 
English  in  171b.  and  in  17R4  was  of  the  finest  salmon  streams  in  the  ' 
separated  from  Nova  Scotia  and  giv-  world.  Thousands  of  tmirist.s  visit 
rn  its  present  name.  the  province  every  year,  many  of  i 

The  larger  proportion  of  the  jiop-  thc.se  coming  from  all  parts  of  the  ^ 
Illation  i.s  of  Scotch  and  English  de-  United  States,  some  even  having  j 
scent,  hut  there  is  still  a  very  con-  permanent  hunting  lodges. 

.'•iderable  section  of  I'rench.  dcscen-  Educationally.  .New  Brunswick  is 
lianis  of  the  first  occnp.inis  of  the  well  served,  with  free  common 
province,  this  .amounting  to  more  schools  and  splendid  secondary 
I  ban  2.5  per  cent,  of  the  total.  The  school.s  and  colleges,  one  of  tlie 
pjipiilation  of  tlie  province  is  over  mo.st  noted  being  Mount  Alli.son  i-ol- 
}(in,0(i0.  lege  at  .Sackville.  Agricultural  edu¬ 

cation  is  given  considerable  atten- 


Tlic  area  of  .New  Brunswick  is  27. 


•is.5  .square  miles,  a  little  smaller  effective  extension 

than  the  .Stale  of  Maine.  The  rivers  is  operated  by  the  provin- 

are  large  and  important,  the  most  mal  DerKirtment  of  Agrieiilture.  .Near 
polahlf-  being  the  SI.  John,  often  Eredeneton.  the  capital  city,  is  one 
i  alle<!  the  "Rliineof  .America,"  which  ''f  the  f  aandian  Government  cxpeil- 
traver.ses  for  400  miles  a  fertile  and  mental  farms. 


lovely  country. 

New  Brunswick  is  noted  ffir  its 


Seillenient  Fneouraged. 

The  T'rovincial  tlovernincnt  of  New 


forest  reserves.  The  I'rovincial  (b.v-  „r„nswick  has  actively  encouraged 
ernment  alone  owns  ...oOO.Ooo  .acres  of  British  und  Scaudina- 

of  timber  land,  and  there  is  .a.  lorKC  farm  families  in  «-erlain  dis- 

...ea  also  under  private  ownership  I,,  province  where  good 

from  ail  of  which  I^ge  quantities  of  improved  farms 

lumber  arc  taken.  The  value  of  for-  available  for  this  purpose,  and 

eat  product  nin.s  anniwlly  elo.se  to  splendid  settlers  have,  been  in- 


In  addition  there  is  a 


sonic  splendid  settlers  have,  been  in- 
trodneed.  In  t.hi.s  e.onneiOion  ron- 


ronsidcrable  pulp  Indus! rv  with  sev-  j,,^prai.le  work  has  beep  undertaken 
era!  mills  esta.hiis  led.  tlie  ,a  e.s  av  Colonization  department  (J  1 

ing  been  opened  m  March  .at  Dai-  National  Railways,  in 

housie.  with  a.  capacity  of  ooO  ions  p^,.pppra,,ion  with  the  tk.vernmcpt. 
of  new.^prlnt  per  flay.  p.„ff|jnc  DaniRh  families,  the  rail-! 


Wafer  Power  PeTelopmenl, 

\ 

There  has  'been  a  considerable  flc. 


ec>-opera,tion  with  the  tKtvernmept, 
in  settling  Danish  families,  i.he  rail-1 
way  unflerfaken  .selection  of  faml-! 
lies  in  the  old  land.  | 

The  rham.-h  farmer  finds  it  a  com- 


vetopment  of  water  powers  Within  paralively  easy  matter  t,i.  adapt 
Ihe  provine.e.  and  maiiiifarliiring  has  himself  to  the  eliniale.  soil  and  gen- 
also  made  marked  headwav,  some-  pra.i  farming  rondilions  in  New 
thing  iike  .$75  I'bb.bOb  worth  of  prod-  Knm.swick.  as  well  as  in  Nova  .Neo- 
•jets  being  turned  out  annually,  (i..  and  Prince  l;idward  Island,  w  here 
There  i.s  a  ron.sider.ahle  manuf.ict uie  riajrying  is  a  big  feature  of  the  farm-! 
of  cotton  goods  fing  busine.s,''.  One.  of  the  oldest 

Agriculture  lias  until  recent  Ita.nish  .settlemrnis  in  Canada  is  that  ! 
learp,  laUen  second  Plat  e  to  the  luin-  ,,f  Iienmark.  where.  .56  vears 

bering  industry,  but  ibis  condition  ag,,.  tbe  first  seitlcr.s  establislied 
is  rapidly  changing,  and  Ihe  setllers  themselves.  Thi.s  seillenient.  and 
are  looking  more  and  more  to  agri-  others,  have  Irnen  .added  to  consid- 
cultiire  and  the  soil  a.s  lucaiis  of  prahly  during  recent  years  In  Hie 
revenue.  Valleys  of  the  Palmon  and  Little  Sal- 

Les.a  than  half  of  all  the  land  suit-  mop  rivers.  Hie  Iianish  settlers  have 
able  for  fanning  purposes  is  as  yet  , ^yps  once,  a,  riig- 
orcupied.  Agrteiilttire  is  ronlincd  wilderness  of  forest  into  a.  frult- 

Irirgely  to  areas  located  aliuig  Hie  f,,]  progres.sivc  acrirultur,il  «om-  ) 
river.s  and  valley.s,  and  the  system  i.s  miinitv.  | 

mixed  farming,  with  dairying  figur-  All'lhis  lias  dernonst rated  that, 
ing  vety  prominent  tv .  The  ellniatc  even  hero  in  the  older  prnvince.a, 
.and  .'oil  of  the  province  arc  very  there  is  abundant  opportunity  for 
.'-iiiiable.  forAlie  production  tif  gi.iss,  sueressful  eolonization  effort.  .\r 
rool.s  and  other  for.ige  crops  rssen-  staled,  this  effort  lias  met 

tial  for  the  economic  production  of  considerable  success  both  in 

dairy  produeis,  The  province  i.s  the  Brunswick  and  Nova  Scotia 

proud  pos.sessor  some  very  not-  ITovincial  Govcrnineni.s  | 

able  dairy  herds,  and  is  fairly  well  ppfj  ,.i,jiwav  Colonizalion  Depart-  . 
served  l.v  ereanieries  and  elieese  mep,s  working  together.  I' 

factories,  many  of  winch  arc  operat-  -i  i.c  Provincial  Government,  act-  1 
I'd  on  a  co-operai ivc  liasis.  ing  |p  conjunction  vviili  the  Cana-  ' 


factories,  many  of  which  arc  operat-  -i  i.c  Provincial  Goveriimcnt,  act¬ 
ed  on  a  co-operai ivc  liasis.  ing  |p  coniunclion  willi  Hie  Cana- 

In  sonic  sen  ions  friiii  growing  is  British  Governinpnl.s,  has 

followed  to  a  considerable  extent,  a  plan  for  settling  British  farmers 
The  New  Brunswick  apple  is  of  high  in  the  province.  About  100  families 
quality  and  well  received  on  the  jpar  arc  placed  under  Hiis  plan 
m.arkets  wherever  it  ha.s  tieen  intro-  with  capital  advanced  t.i  bc  repaid 
(liKcd.  Poiat.ics  of  a  high  quality  ovn-  a  period  of  20  vears  There  is 
are  produced  on  an  rxten.sive  scale,  ai.so  a  considerable  ‘sprinkling  of 
Hie  annual  crop  of  this  profliiet  be-  .settlement  from  Hie  Ihiited  Slates' 
ing  in  the  neighborhood  of  12,000,000  attracted  bv  the  comparatlvelv  low  I 
biishrls.  and  sliipnieiit.s  being  made  prices  at  which  farms  may  be  bought 
even  'as  far  as  Cuba.  and  other  favorable  conditions.  j 


Fredericton  -  Capital  of  New 
Brunswick 


Fredericton,  the  ("apital  of  New 
Briin.swick.  nestles  among  its  stately 
old  frees  by  Hic  side  of  Ihe  river. 
Curiously  enough,  it  ha.s  the  di.stinc- 
tion  of  being  Ihe  smallest  capital  city 
in  Canada  in  respect  to  population, 
and  the  largest  in  respect  to  area.  It 
<ompri.ses  only  about  ten  thoii.sand 
people  but  the  city  limits  iuelude.s 
within  their  boundaries  a  total  of 
twenty-.seven  square  mile.s.  It  i.s  not 
to  be  supposed  that  the  city  straggles 
over  all  that  area;  it  i.s  quite  com¬ 
pact  and  urban,  but  the  surrounding 
area  comes  under  the  city  adminis¬ 
tration. 

The  city  of  Fredericton  stands 
almost  directly  opposite  the  site  of 
an  old  French  fort  built  in  1672.  The 
province  "of  .Now'  Brunsw'ick  was 
created  as  a  distinct  British  colony 
in  1786  and  in  1788  the  seat  of  gov¬ 
ernment  was  removed  to  Frederic¬ 
ton.  where  it  has  remained  ever 
since. 

Fredericton  is  a  centre  of  educa¬ 
tion  of  some  note.  The  University  of 


J  New'  Brunswick,  located  here,  has' 
wielded  for  the  greater  part  of  a  cen- , 
tury  a  iiotent  influence  on  Ihc  t  ill- , 
tiiral  life  of  the  country.  .Not  a  few  ' 
prominent  men  and  women  in  ail 
parts  of  Canada  were  at  one  time  i 
student.^  at  this  university. 

I  The  parliament  buildings  d.atc  hack  I 
j  lo  1882,  the  former  ones  been  des- 
I  troyed  by  fire  in  1879.  The  assembly 
j  chamber  is  very  stately  and  spacious 
j  and  has  ifpon  its  walls  some  very 
ftne  and  much-treasured  pamting.s, 
including  portraits  of  King  George 
Iir  of  England  and  his  Consorl. 
Queen  Charlotte.  The  portrait  of. 
Queen  Charlotte  is  considered  espe¬ 
cially  valtiahle  as  it  was  painted  by  1 
Sir  .ioshua  Reynolds.  The  library  I 
contain.s  some  fourteen  thousands  i  i 
volumes,  many  of  them  very  rare.  | 
In  one  case  a  single  book  is  valued  ‘ 
at  $15,000.  A  number  of  volume.s  | 
were  presented  to  tJie  library  by  I 
Queen  A'iotorla  and  bear  her  Inscrip-  j 
tion  in  her  own  handwriting  on  the  j 
fly-leaves.  i 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


LAKE  SHORE  Mill  \Holly  Almost  Ec^nedYeat^  .  INTEREST  CENT 
SOON  TO  HANUE  ^  Months  XECK-HUI 

w  ■  TV  Toronto  lliirroit  TI*e  l•Tnonrlol  Tine*  «*oo««»  ymvo 

3,000  TONS  DAILY  NEW  ORE  , 


■ 


,  Much  New  and  Additional 
Equ'pment  Reported  as 
Being  Installed 

WILL  REPLACE  OLD 


Toronto  Tl*e  Tln^a 

Tf-.ninin.  HoUiiiKcr  ronso’ifijilcil  '-itiu-r  profit  ..  .. 

Mino;,  i;i  )iip  firpt  iiJnr  iiior.th.s  of  .Tii.jitidii  i<>  sin-pliif 
1‘L'lii.  incliiflhii!  inconi?  from  opor.i-  Results  in  the  ti 

:  iion.s  mill  iiive.stnienl.s,  e.irncd  almo.si  ” 

I  .  .  ,  .  ,  ,  first  quarters,  as  I 

I  suffuuf  nt  to  pa.v  flivid.-nils  for  tlu;  inrii,. Profits 


INTEREST  CENTRES 
IN  TECK-  HUGHES  j 
NEW  ORE  BODY! 


,  '  first  quarters,  as  the  folIowinK  table 

sufhuirnt  to  pa.v  dmdfnds  for  the  in(Hi;ate.s.  Profits  from  operatiou.s 
Piitiro  .tear  Income  availahlo  foi  were  $215,201  short  of  dividend  re-  1 
dividends  was  .t:). 124,07 1  equal  to  64  OuirenienLs,  but  other  income  re- j 
ernis  per  share  on  the  4.020.000  1" 

.  .  ,  ;  of  This  comparod  with  a  , 

snaros  Ot  $.>  par  \h1iI6  Olltstandinjz.  siirnlnt^  in  tho  Upron^l  nnnrtor  nf  i 


A»lditi(»n  !f»  «nrplnp  ..  7oi».  1  *2 . 2»>  |  • 

Results  in  the  third  quarter  wore  ■  - - 

not  as  Rood  as  in  the  second  and  !  Major  Development  Approach* 


ing  Completion — Expect  Ma¬ 
terial  Decline  in  Costs 

AHEAD  OF  SCHEDULE 


I  I'oronCo  niireiiM  The  Kln«nMni  Time#  i9  .  tiurpiii.s  in  tnc  second  qu«arter  ot 

Toroiifii.  —  r.alio  Shore  Mines  hasi  months  periixl  1,200.-  $.066. 704  iind  in  the  first  quarter  of 

,  milled  as  much  a.s  2.00U  tons  of  ore  in  '’f  ®re  were  treated  and  the  $2S4.S70.  The  three  (luarters  com- 

t  one  fl.TV  and  this  hs  it.s  present  oh- I '*'*'’ '**'*^  reeover.v  was  $6. ."58.  Pro-  pared: 

jeclive.  Nevertheless,  the  plant  i.s  I  totalled  $7,723.7)00  while  „ 

now  eouipped  or  beiiiR  equipped  'ojf'^-*'”  surplu.s.  Kia-  produ""  't?L*.,',88.Vo7  l.Kti’.sn;!  :.47V.2n!» 

trraf  H.ooo  tons  of  oro  .1  dav.  uc- 1 ; ,  ,  ,  pePiOd:  Oper.  t  xp.  $t.t>lS.47fi  l,H87.l  t5  1.606.910 

eordins  to  P.  .1.  (  rawford  *  <  O..  in  |  ,frr.,„  KOONfiVa  ion..  ..f  Onr  nrof  t  nnio.n  97.748  778  "99 


suited  in  a  surnliis,  after  dividend.s  !  AHEAD  OF  SCHEDULE 

of  $84,700.  This  compared  with  .)  |  _ 

surphi.s  in  the  second  quarter  of  i  Taroats  Bareaa  The  riaaaeifll  Time* 


Nevada  Qiiicksilvcr  Mines 

INc  :uKrX)R.M  I,l' 

full  uiiJ  Illicit  inforDxaiion 

0)1  y'cqucit 

Commonwealth  Securities 

LlMirEH 


the  .Mininp  Chronicle,  which  has  the  oro  i.r  an  avorasro  rooov- 
folloivinq  to  sa.v:  ^  '  I  'aliio  of  .*0.3S  por 

The  new  mill  addition  has  been  ^opVraune 'cxpon.iiiuro'  .  :*5'( 
huilt  so  that  it  forms  an  exten.sion  ; 


I: 

m  qiiar. 

Cnct  qii.vr. 

3ril  quar. 

Tons  millot'l 

401.4.".l 

tOn.ssi 

407.558 

Prodiic.  $3 

.'.88.107 

2.«6I.8n;i 

2.473.200 

Opel.  )  XP.  $1 

,6tS.47K 

1.687.14  5 

1.696,010 

Opr.  prof, 

071.748 

776.299 

Divid.®,  $ 

7nti,.voo 

7f»f»..Yoa 

799,500 

•Net  eper. 

profit  S 
Other  pri>- 

I  10,431 

175,218 

X23.201 

fit  $ 

1  44.448 

101. .546 

108.000 

;J84,870 

366.704 

81,799 

New  Plan  Suggested  for 

Rehabilitation  of  Mines 


■  the  purpose  of  the  manasement  to 
j  replace  tho  old  units,  wher."  neces- 
j  sar.i',  b.v  new  unit.s.  The  three  old 
ore  bins  are.  of  wooden  eonsiruc- 
lion.  They  w  ill  be  replared  by  steel 
bins,  which  Rives  a  total  bin  capa- 
^  city  of  sonic  3.400  tons. 


Toronto. — It  is  reported  lh.it  in , 
sinking  the  south  .shaft  at  Teck-| 


the  3.000  ft.  level.  Neither  values 
or  dimensions  of  this  fund  have  been  I 
announced.  The  management  were 
anxious  to  get  the  shaft  down  to  its 
3,600  ft.  objective  without  any  inter¬ 
ruptions.  This  oro  lx)d.v„  if  it  proves 
to  be  of  importance,  will  be  an  en¬ 
tirely  new  discovery,  being  well  to 
the  south  of  formerly  known  vein 
systems.  Development  of  this  ore 
body  will  be  expected  almost  imme- 1 
diatcly.  j 

Now  that  major  development  is 
approaching  completion  and  the 
equipment  for  the  new  workings 
pretty  fully  installed,  costs  may  be 
expected  to  decline  materially.  Al¬ 
lowing  for  treatment  beginning  I'eb- 
tuary  next  of  a  tonnage  at  the  rate  I 


lilt  csfiuciit  Baiikcv 

Bank  of  Toronto  Bldg. 

M Arquette  4  7-i 


Montrl.xl 


OPERATING  PROFIT  j  Hon'^*^*'^T{cco™9”rurtlon  and  replace- i  spent  on  properties  which  j  those  who  have  invested  their  funds!  ^*nie  the  main  w'orkings  w  jR 

VIPOND  fONSni  s.i: 

*1“  vlll/  vUlllJuL*  A  battery  of  two  new  icru.shcrs  has  I  ffi’ft'f'.'.  ctipiful  bas  been  I.irse.y  Jends  and  it  is  In  this  re-spect  that  it 

UfPlirn  1  ri7Pf  been  inattilled  in  the  crusher  house  'disappropriated,  very  little  of  same,  will  function  for  the  greatest  good  DDIPCC  Cl  ITMDCn 
H  I  ll  H  r  K  I  F VFI  involving  he  newest  and  most  effi-  i  instances,  ever  having  been  for  the  greatest  number  rKII.I' N  NI.IJ|Mr tU 

lllUnLA  ciem  dLs  Ac  cUfdtrof  ^  After  a  eomprehemsive  and  thn-  *  UliUifll  Lll/ 

- -  ^  of  HiJse  Ts  04  tons  X  hour  thus  ! '■  rough  analy.sis  of  the  situaUon.  the  TADAMTn  MIMIMr 

at  $385,974  Against  I  JdiLtW  a ^ot.il  crushing  capacity  following  plan  has  been  evolved  |  lUKUlllU  MINlNu 


to  the  old  mill.  At  the  present  . $2.«90.977 . .*.R  fit  8  1  44.448  191. .'148  108.000  to  be  of  importance,  will  be  an  en- 

i  time  four  new  ball  mills  and  six  new  rrqmremoin.s...  2.398,5.inj,n  ,  discovery,  being  well  to 

tube  mills  are  installed.  These  are  |  Net  operating  profit.  292.177.5.1  x _ iieficitr  '  '  " '  '  '*  the  south  of  formerly  known  vein] 

'  in  addition  to  the  old  ball  and  tube  ;  - - - -  systems.  Development  of  this  ore  I 

I  mill  equipment.  |  .  FJf  O  a  1  T  body  will  be  expected  almost  immc-l 

Pour  new  500  ton  .steel  ore  hius,yYP|fp  tt%T  diatcly.  I 

■  have  been  completely  installed.  This  |  S  S  development  is 

j  is  in  addition  io  the  old  bins,  which  O  ^  IL  ^  IL  J  iJjL  *  /*  RJf*  ^  approaching  completion  and  the 

;  had  ri  capacity  of  about  1,500  tons  i  O#  IrMlfiCS  for  the  new  workings 

i  daily.  |  pretty  fully  installed,  costs  may  be  ! 

.  As  the  new  units  are  brought  info  I  7 - : — - p-; - - - expected  to  decline  materially.  Al- 

i  production,  it  is  understood  to  he  ^t®3inancy  or  Indus'nry  m  Uonunion  Caused  by  Lack  of  Proper  lowing  for  treatment  beginning  I'eh- 
=  the  purpose  of  the  management  to|  Investment  Supervision — Comprehensive  Merger  of  Idle  Min-  i'uary  next  of  a  tonnage  at  the  rate! 

!  "''!n,Ts‘‘"’  Thr  ’"5  Properties  Suggested,  With  Intensive  Examination  to  Be  f 

tnrx,  i)\  nrv\  nnii,s.  I  iif*  inioo  oj«j  r'k^  ai*  -  ■#■  annually,  allowinj;:  $16.50  uvcra;?:o  rc- 

j  oix’  bins  ^ro  of  woodon  consl.rur-  wnccKci  oy  kxOvrninnt  Ciiig^inccirs^^Ong^inAl  wluircnolQCirs  to  covory,  would  yi^ld  a  fjro.ss  revenue  | 

tion.  They  will  be  replared  by  sieel  Receive  Consideration  in  Financing  Merger.  of  $7,500,000.  Allowing  average 

I  bins,  which  gives  a  total  bin  capa-  - -  costs  over  all  of  $6.50  per  ton,  pro- 

;  city  of  some  3.400  tons.  The  mining  industry  of  i.'anada  is  t'obalt  and  of  every  other  success-  fits  would  work  out  close  to  $4,500.- 

'  A  battery  of  si.v  now  .American  ;  in  a  stagnant  condition  and  is  threat-  ful  mining  camp  in  I'anada.  OOO.  Adding  other  income,  earnings 

I  Filter  fompany's  filters  have  been  ■  ened  with  virtual  decay,  tmless  im-  The  public  lost  million.^  in  the  should  run  nt  the  rate  of  $1.00  per 
;  in.stallcd.  of  500  tons  capacity  etich.  j  niediate  steps  are  takcu  to  restore  eompanie.s  of  Kirkland  take;  j-et  share  or  better.  | 

I  m.iking  ft  total  of  3,000  tons.  3'hi.s  Is  public  confidence.  I.,iUc  Shore.  Teok  Hughes  and  frushers  have  li,"en  installed  in, 

i  in  additoin  to  1.500  tons  capacity  in  It  is  an  unfortunate  condition,  by  Wright  Hargreaves  made  the  gold  the  new  South  Shiitt  of  Teck-Hughes  i 
the  old  filters.  virtue  of  the  fact,  Ihut  Canada  pos-  production  of  Kirkland  famou.s.  Gold  .Mines  and  the  ore  conveyor  i.sl 

i  Six  new  steel  settling  tank.s  with  Srcalest  mineral  poten-  CobaU  is  another  example  of  how  completed.  Tlic  new  addition  to  the i 

,  a  diameter  of  60  feet  each  have  been  ;  iif  tiny  like  area  iti  the  this  law  of  average  operates.  Mil-  mill  is  all  housed  in  and  most  of  the 

in.«t,illed,  which  themselves  will  take  ]  "7,'!  dominion  has  over  two  Hons  were  lost  in  thi.s  camp  yet  the  tanks  have  been  installed.^  Such' 

f  care  of  solutions  of  about  3.000  tons,  i '"’"ion  square  miles  of  potential  ramp  as  a  whole  paid  $100,000,000.00  nrogress  has  been  unde  that*  the! 
j  Novision  has  been  made  for  further ;  mineral  territory,  tn  what  is  known  in  dividends.  ?ommcnccraent  Topenitlons  in  the  I 

solution  pumping  capacity,  mnebjaa  the^  great  (  anadian  Pre-Cam-  Le.sses  ('euld  Have  Been  .troided.  mill  extension  will  undoubted- 1 

i  more  than  will  fake  care  of  the  slat- 1  brlati  Shield,  which  in  extent  con-  E’rom  these  figures  and  statistics,  iv  commence  considerublv  ahead  of! 

i  ed  immediate  tonnage  of  2.000  tons  j  silln»n«  ene  half  of  the  total  area  of  it  Is  obvious  that  1f  the  investors  had  sVhcdule.  Probably  rJgular  ‘  tonJ 

I  dailv.  ine  country.  p„(  (belr  funds  into  selected  mines,  m-rviti.  s,. 

The  new  section  nf  the  mill  is  as  i  ^1'*'  I^'cspnl  •'ondition  has  resulted  these  enormoim  los.ses  would  not  fj  f  p  ,  ^Wclf  he  i 

ne.arl.v  fireproof  as  possible.  .  The  i  .an  absence  of  proper  ^uperv.-  have  been  su.stained.  j";  ^nJ^^DeSer  sho  Id  ' 

'idea  is  to  carrv  the  fireproof  eon-i***”"  capital  investment  in  the  in-  To  do  this  is  precL«clv  the  set  -  !  L”  V.,  ,  ,  '  Hci.em  her  u  e  should  , 

i  struction  through  the  old  mill  se<- !  •  "  ‘I''  vice  which  this  plan  will  render  ^^a  time  tirn^TorMpgs"  wmV 

tion.  Kcconstruetlon  and  replace- i  ^nve  been  spent  on  properties  which  those  who  have  Inve.sfed  their  funds  I'k^TZ  wHh  hf^ou  hi^ 

ment  of  equipment  will  go  forward  j  a  chance  ef  !u  these  properties,  which  for  v.ari-  St  and  a  l  eouinmen  cn 

without  delay  success  ous  rea.sons  have  not  produced  divi-  nnq  an  equipment  completed. 

A  hetterv  of  two  new  eru.shcrs  has  -  capital  has  been  I-argely  Jend.s  and  it  is  In  this  re-spect  that  11 _  7  -  1 1 


WEST  DOME  METALS 

Ll.MJTr-l) 

Ok  NOVA  SCOTIA 


(too.  Adding  other  income,  earnings  j 
the  should  run  nt  the  rate  of  $1.00  per; 
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Information  gathered  direct 
from  the  mines. 

Opinion  based  on  15  years 
of  close  contact  with  mining 


NORTHERN  MINER 

TORONTO  ft  yMV 

Larjicst  sVtnfng  Ctrcuia/iontrt  Canada 


Shown  at  $385,974  Against 
$300,544  in  Previous  Year 
— Ore  Reserves 

$7.91  A  TON^RECOVERY 


of  these  is  04  tons  per  hour,  thus 


which  it  was  intended. 


rough  analysis  of  the  situation,  the  I 


indicating  a  tot.9l  crushing  capacity  I'  following  plan  has  been  evolved  ;  IVIIUIIIV  ITJlillllU 

nf  4  8nn  m.<h  04  hours  iDeretore.  if  li  obvious  that  certain  and  is  recommended  a/,  the  only 

4.0  tou.s.  c.u  -a  UJII  . .  correctives  arc  imperatively  indicat-  sound  and  logical  method,  w-hlch  will  ,  .  - 

ed,  if  this  great  indu.stry  is  to  be  effect  a  complete  rehabilitation  of  Nickel  and  Noranda  Hardest  Hit 

DrDADT  ICCITIi  n  re.stored  to  the  commanding  position  this  great  Industry,  — Gold  Stocks  Only  Re- 

l\rr|lnl  IJJULi/  i  which  it  should  rightfully  occupy  in  A  Syndicate  will  be  formed,  to  ..  .I 

Slum  vsta  undertake  the  initial  expenses  of  or-  deeming  Feature. 

ON  SISfflF  MINFSi9n^IeUe?°.];^thoH«  adequate  funds  for  Toronl.  Bare;7^nrTT».»cl.l  Ti«e. 

UII  JljtVC  IflUlliJ  «  Toronto.  -  Prices  slumped  badly 

I  tided  that  this  rchahilltatlon  of  the  The  monie.s  subscribed  by  the  nn  the  Standard  stoek  and  wtnlnsr 

17  • _ rr__c—  c-..-  n _ i _  mining  indu.stry  can  be  achieved  members  of  this  Syndicate  will  be  Exchange  during  111^^011^1  week  with 


Toronto  Rurrao  The  Flnnncial  Times  flaT  11j|||yl?| 

Toronto.  -  The  annual  report  of  lljl  jljLIIr  lf|in|ri 

4’iponrl  Con.solidated  Mines,  for  the 

year  ended  July  31st,  and  notice  call-  ,  - - - 

ing  the  annual  meeting  for  Decern-  Engineer  Forbes  Says  Develop^ 
her  9th.  at  Toronto  .nre  uow  going  Work  Continues  to  Show 

forward  Io  .shareholders.  c  a1  e  t  o  1, 

The  operating  profit.  before  be-  oanstactory  Kesuits 

prcciatioii  and  other  charges.  — - 

.imounted  to  $38.5,974,  a.s  ag.llnsl  Toronlo  Durona  Thr  rtnanctal  Time 


— Gold  Stocks  Only  Re¬ 
deeming  Feature. 

Toronto  Boreaa  Ttir  Flnaarlal  Times 

Toronto.  —  Prices  slumped  badly 


MUM.us  vau  uu  .xi-u  uvuu.memoers  01  ims  ajunicaie  wui  Exchange  during  the  past  week  with 

i  n,o.st  promptly  and  .satisfactorily  b>  used  for  the  organuation  of  a  tho- 1  the  two  favorites,  Intcrnatlon.al  Kic- 


her  9th.  at  Toronto  are  uow  going  ment  Work  Continues  to  Show  tb<'  following  process;  roughly  qualifioii  board  of  geologlsLs  1  hcl  and  Noranda’  being  the  hardest 

forward  Io  .shareholders.  Satisfactorv  Results  'Organization  of  a  comprehen-  and  engineers.  This  board  will  make  j  hit  The  former’ dronned  SI  30  and 

precHtr'  nV'^^^^^^^^  Sabsfaclory  Results  merger.  the  necessary  examinations  at  the  | 

prcciatioii  .ind  othci  4.b.u„es.  t,k  m  -  .t.i  -ri....  1*’^  Thorough  examination  of  the  various  p rope rtie.s  selected  to  eon-  the  bi-,e  metal  stocks  also  Rho.weil 

nmo.mted  to  $38.5,974.  a.s  ag.iinsl  propertie.s  of  Canada  hy  a  stlfute  the  component  parts  of  Ihn !  os^wlth  Am  ile 

$.,00.0)4  during  the  previous  year,  g,  ’ Milgg  has  issued  tho  competent  and  independent  board  of  iiurgcr.  Other  orgaiitzalion  pay-  ing  Corporation  FalconbVldgo’  xic- 

PcnlT,  engineers  and  geologi.sts.  .  memts  including  office  rentals,  tra- '  igl  Sherrirt  Gordo^^^ 

$896,397,  for  a  recovery  of  $1.91  per  ^  ^“Vk  at  4he  ^i«coe  The  governments  of  the  vari-  veiling,  publicity  and  incidental  ex- j 

ten  from  113,3-9  tons  muled.  Cost  ...  J*  '  1  mis  provinces  to  appoint  their  own  peases  will  be  defrayed  from  this  xhe  gold  stocks  were  the  onlv  re  I 

of  production  was  $;)l:j,i97,  or  $1.80  a  Mine  continues  to  .show  s.itisfacfoij  j  geologisLs  to  rccbeck  fund  ^ 

ton.  results.  T^c  "O  ’ vein  which  is  now  i  ^  i  deeming  feature  of  the  ILsl  and  gams  | 

The  operating  account  shows  an  being  developed  through  the  450  H.  W«rlr~“  TT  "Jr"’”  ‘’'h  mTi  ' 

expenditure,  including  balance  level  of  the  central  shaft  is  iKiing  1  jrnVessarrat  H.c  expeJTr  I  “  1, 

brought  down,  of  $929,771.  Profit.s  connocted  with  the  upper  workings  Uj  ,f,p  Svndicafe.  TwO  Ontano  PrOSpects 

"'''"is"  I'll  Lliminalion  of  worthless  pro-  Fort  William.  -  Temporarr  eui- I  issued  during  he' 

$38.5.971,  and  after  deductions  for  shows  the  vein  to  have  a  width  of  5  pp^ties.  tailment  of  Consolidated  Smelter.sC' ,h^";  he  I 

exannnation.s,  lo.ss  on  bonds  .sold,  ro-  feet  at  Ihis  point  and  assay  indicate  jp)  Concentration  of  fresh  capita'  efforts  on  two  northwestern  Oofarln  Larned  cmnfnrtahlv  ! 

serves  for  depreciation,  taxes,  etc-,  the  usual  grade.  on  only  those  properties  which  have  base  metal  prospects  hi  Indicated  in  Th^ nine-month’V  earnings  state-  i 

the  profits  available  for  dividcnd.s  1  “Development  work  on  the  e.-isf-  pij;,ncc  of  success.  the  stonnage  of  c.xnloration  011 


Panadian  National  Railways 

iJi:rAnT.9ii:>T  ok  \4Ti'n,9i.  ni:sounrKJt  ncvELOPJrENT 
9\.  J.  ulark.  Ilirrrtor.  Hontrcnl. 

TO  MINING  ENGINEERS 

. giiifJ  others  interested  in  the  industry,  wr  extend  ft 

cordial  invitation  to  avail  themselves  of  thr  extensive  ^ovirces  of 
information  to  be  found  in  the  library  and  records  of  the  Depart¬ 
ment  of  Natural  Resources  Development. 

r^verntnefit  repoHi*-— Dominion  and  Frovlnrlnl.  fir- 
liable  and  up-to-date  iuforniutlon  on  mines  and  mlnenil 
ureas  served  by  the  t'anndlari  National  flaiitvajs. 

.tfoy  we  hui'r  the  pir</.»ijr4?  of  a  call  from  yntiT  » 

llEPVRTMFNT  OF  NATIRAL  RESOmfEH  OETF4T40niE>T 

W .  J.  Blark.  IMrrefor,  Moatmil. 


i  .  rRirr  t»iiEr.>. 
C  onuidsfBioiirr.  Knsf  f*rn 
llUtrirl. 


Distro't 

r.  V.  SKIHKUT.  Mipt.. 
Vf iinltohs.  >askatcbf‘$vttii 
and  Alh^rto. 


360  McGill  St..  Montrfsl.  1  sniidian  Nntlonnl  RIrt. 
i|ur.  IVinniper.  Mnn. 


K.  r.  W.  lX.TT.  >upt, 
Itritifth  rnlimiMe. 
1100  Van('ou\rr  IMU. 
Vancouver.  B.C. 


^  -  **  1  \xt  I  nrir  siiunii  i»y  i-fMiiir,  XKMiiiiKer.  : 

bmelters  Halts  Work  .Lake  Shrre  and  Mclntyrc.  Teck-i 

Two  Ontario  Prospects  i  to  $.5.95.  although  an 

official  estimate  nf  earnings  for  tlm 


Mining  and  Oil  Briefs 


the  profit.s  available  for  dividcnd.s  i  “Development,  work  on  the  e.-isf- 
werc  $302,367.  Added  to  previoiis !  ern  zone,  which  is  in  a  new  .section 
surplus  of  $357,840.  a  total  .surplus  ot  j  of  the  winze  is  proceeding  from  the 
.$1)60.207  was  shown  at  the  end  of  the  j  300  foot,  level  of  tho  new  shaft.  A 
year.  The  net  profits  were  equal  to  crosscut  on  the  450  foot  level  is 


(dl  LlimiuaUun  of  worthless  pro-  I.'ort  William.  —  Temporary  cui- I  iggt  fLseal  year,  is.sued  during  ti,.  ' '  •  ' 

pprties.  of  Consolidated  Smelter.s  !  „-eek.  showed  the  dividend  to  he  |  a  .losnatch  from  Vow  5ork  st.iics  the  CDinnanv  now  annear  is'-iured 

(e»  (  oncentratlon  of  fresh  capita  efforts  on  two  northwestern  Ontario  Lamed  comfortahlv  .a  (ir.spiucn  irom  rsow  iorKsi.,t  is  i  o  <  as,  uiea. 

on  only  those  properties  which  have  base  metal  prospects  hi  Indicated  in  The  Mr-momh’V  earnings  state- i  "’‘’r  ''^I’resented  at  the  aii.E  with  the  dividend  alrcad.v  mom 

eh  inee  nf  siieeess  fho  I  ne  nmc-mnnin  8  earnings  sinir-  f.^,„fpppneo  of  eopiier  produeei-.s.  It  than  carne,l.  Hie  t>treet  Is  of  Hie 

(hance  ot  succc...  stopPnK®  exploration  oii  Hio ,  mpul  of  Hollinger  Consolidated  was  kn,,,.-,,  tint  Niekel  w.ss  Hi  the  ooiiiion  Hnt  ni  inrie  iAe  i,,  H.f.  hi 

(1)  Opportunity  to  bo  affordea  Auderson-Spence  property  and  the  ’  icsiied  during  tho  neriod  and  this  in-  ?  ’‘'‘y  -Aykel  was  .11  t.ie  pum  p  iiiat  .11  ’''®  «'■' 

n'l  whn  have  invested  in  these  nro.  neove- ...-/.nn  I,  K.  ;  ifAnfa  during  inc  perioo  and  tills  Ml  -huf  there  wa.s  .some  hurseinenl  will  he  iloel.ived  hetore 


.section  (f)  Opportunity  to  bo  afforded 3  Auderson-Sponce  property  and  the  ’  jf sued  during  the  neriod  and  this  in’- 1  'Ly 

fronithe[p.!i  ,,-^0  have  invested  in  these  pro-  Beaver  Mountain  group.  It  Is  under- 1  dVeS  th  ^  discussion,  hut  there  wa.s  .some 

yft-  A  iperties  to  participate  in  plan,  b.v  in- [stood  this  i.s  not  indicative  ot  poor  '  t jts  nearlv  earned  in’thc  first  three  J whether  the  hu  ge  Qac- 
level  18 1  vestment  in  this  new  plan  of  small  |  exploration  rcsnlt.s  but  rather  to  Uie,o,  artery  hec  producer  was  taking  a  hand. 


the  end  of  the  company's  cnrrcni 
fi.seal  year. 


,, . .  i--  '----'  ......  . . -  V  , .,.-..-.1,,.  ....  ......  .......  —  ,11  lui.-i  ucn  ,0011  oi  Bu,u,)  expiornuon  resuii.s  our  rainer  to  um  , -..arters  ■  ' .  . . 

oyer  1.1  cents  per  share  on  the  2.1, ,0,- !  also  being  driven  and  Is  rapidly'  ap- 1  percentage  -  of  their  original  invest-  unfavorable  situation  in  the  niarketJ  xhe  oil  stocks  were  easier  with  1  '“■  ^ 

<100  shares  of  no  par  oiit.standing.  ,  proaching  the  same  zone  and  should  ,  nionf.  , for  base  metals.  In  fact  the  Andei -  ' josses  beirg  shown  iv  Acme  Ai-Vv  !  Fa.st  (  rest's  third  nell  will  he  .Merrnry  No.  1.  al.so  located  in 

The  bmanee  .sheet  shows  current ;  encounter  ore  in  about,  three  weeks.;  tg)  AVhole  plan  to  be  submitted.  son-Spence  property  is  reported  tofAiLL-).  Paeifie  Csinmnt"  Cast  rr'L'’ i  *(hirled  within  a  few  weeks,  accord-  -'"nt hern  riirner  ta.loy.  has  now 

.as.s-et.s  of  $781^028,  again.st  current;  “These  several  hundred  feet  of  j  fir.stly.  to  the  various  departments  Jhave  shown  much  promise  that  a  Horne  and  N’nrdnii  Cnmoratinn  '  («s  to  offieialK.  and  it  viis  planned  reac.ied  the  lime.  At  last  report  0 

liabilities  of  $.)7.294.^  Other  asset.®  ;  exploratory  drifting  already  accom- '  of  the  Federal  Crovernnient.  and  .sub-  copper-gold  body  of  importance  may  _ ! _ _ * _ *. _ 1  to  start  preliminary  work  thi.s  week,  drilled  IS  ro  2n  feet  below  Hk 

inrhide  an  item  of  $279,378  of  shares  ;  pjisihed  on  the  300  foot  level  has ;  seqnently.  to  the  .Attorney.s-Genera!  I  be  the  result  of  further  development,  a  .ip-natei,  from  Wonvn  «taie«  ih-o  ‘The  drilling  i'lte  has  been  .sidected.  ^''.’1^  formation  at  more  than 

in  Hnronian  Mining  &  1'ina.nce  Co., !  fjjgcioged  ^  highly  interesting  situ- j  of  the  various  provinces  for  their  5, and  tho  present  cessation  of  work  in  ri,.'.niniw4  driltinsr  on  the’  vp^.i.pp  I  le.ss  than  a  hnndreii  feet  south  of  the  *’® 

at  cost:  deferred  as.sets  of  $34.4.54  aud  I  a,  Ion  AVhlle  the  general  structure  |  expres.sion  of  opinion.  Jno  way  reflects  on  the  praspeet.  .  nLop-jv  f, I  large  producer,  .No.  2A  cemrnteii.  I  hi®  well  has  aftracie-1 

fixed  as.set.®  of  $2,2-i.0,676.  for  a  totnl  ;  f„,.  conforms  to  the  diamond  drill  I  (hi  Absolute  and  complete  secu-|  This  group  is  located  near  Ka-Sha-  >  "f  good  nuM  v  it  U  in’  i  -  interest  .-is  it  is  ihe  most  westerly 

y  . indications  obtained  last  year,  thejrify  to  bo  assured  for  the  proiierjhowie,  west  of  the  Lakeliead  on  the  mnlmuc^drinin-  to'  the'  Operations  at  Mining  Cuipora-  1*'.  tipm  exten.sion 

consi.st  ot  capital  .'tock  issued,  $2,-  ^  ^.lafhs  in  the  area,  explored  foi  employment  of  the  funds  thus  raised,  fwinnineg  line  of  the  Canadian  N'a-  I  -r  i..,-  _ „  ...  _...  •  Hi.,r..->wut-v  o,  ti...  ,.i.  I’’’  ''  iinicstnne.  3  he 


•  •  -  vvA,  V.  v* ,  I  upbtr  scvtjiHi  iluiluitru  leci-  j  m  .  lu  iiiv  vufiuus  fiir[>ariuicaL& 

liahilitles  of  $57,294.^  Other  nsset.®  ;  exploratory  drifting  already  accom- ;  of  the  Federal  CrOvernnient.  and  sub¬ 
include  ati  item  of  $279,378  of  shares  ;  pjjghed  on  the  300  foot  level  has ;  seqnently.  to  the  .Attorney.s-Genera! 


‘  I'’®  '•''®  r®suu  OT  luriner  aevoiopmeni,  \  deivpatch  from  Rouyil  .stales  that  ' nrinuig  .-ue  ii.is  oeiii  .-.laei  i  cu. 
Dr  their  I, and  tho  present  cessation  of  work  in  di  miond  drilling  on  the'  Nowhcc  I **'■”’  '*  hnndreii  feet  south  of  th,; 

Sno  way  reflects  on  the  praspect.  ,  pi.^ppriy  has  disclosed  further  mine- ! 
to  secii-lihis  group  is  located  near  Ka-Sha- '  of  good  quality.  •  It  is  in- i 

.  Lakeliead  on  the  continue  drilling  to  the'  Operations  at  .Mining  <  uriior.i- 


total  of 
increase 


p.cvioa®  yc.ii.  I  development  at  the  300  foot  1  20^,  of  the  money  raised,  and  it  1.® 

- -  ;  lovel.  the  only  level  .so  far  .Opened  !  gcafanteed  that  .siich  expenditure.® 

lake  Up  First  Block  :  up.  must  he  considered  as  distinctly h'i»  never  exceed  2.>9f. 

of  Nordon  Under  Ootion  '  As  soon  as  the  cross-  Wn’*  lanj  Adiuntages. 

ui  ixuruun  wnaer  v/puon  i  _  enters  Thi, 9  plan  has  the  following  .-idvan- 

mrento  nilirnn  The  T'in.inriiil  Time*  1  ®m  "  "'^1  '‘’®  .,L  • _ 

Toronto.  -—  The  Financial  Times  I  the  zone,  additional  inyrmation  will;  r.'i'.i,)..  recn-’iiizes  -m  nnfortnn- 

understands  that  the  first  block  of :  be  available.  Regarding  the  I  ,Ip  jj.'jQ-  which  nreseiulv  exist® 

.stock  of  N’cirdon  Conioralion  under  encountered,  it  is  as  yet  too  early  to:  JJ®  condition  which  preseiui  exi.  t, 

tSe  optL’  agreemen?b^  nny  definite  fttatemeni.  !  !L^‘’Xr'’efncienf "nS^^ 

Toronto  and  N'ew  T'orlc  interp.sts  has  have  sent  all  of  our  development  ore:  .  ,  ‘  .inn  11  win  evnenr; 


'he  r'in.mrini  Time*  *he  450  foot  level  enters!  •  ,0..  loa,,  oa. 

le  Financial  Times  I  the  zone,  additional  information  "'"I  ft  hold'v  rec 
the  first  block  of:  be  available.  Regarding  the  Lfe  con  litiMn  w 

Corporation  under,  encountered,  it  is  as  yet  too  j in  . 


guarantfea  tnai  expenciuure?  •  mw  f/n  wwr  ^ 

Win  nci.r  exceed  Sylvamte  Adopted  Pay  as  We  Go 

Thi^pian  has  the  following  .advan  PoUcy  ot  Beginning  of  Productlon 

It  boldly  recognizes  an  unfortiiii-  - - - - - - - 

ate  condition  which  presently  exi.®ts  BarM*  The  WleaBelal  TIb*( 

It  propose.®  in  a  thoroughly  hiisine.si  Toronto,  —  tVlicn  the  management  .age  of  $11.  per  ton  is  fxpeeto.d  to  he 
like  and  efficient  manner  to  deu'  ‘'f  Sylvanite  Gold  .Mines  decided  to  ’  recovered  and  on  this  basis  annual 
with  the  situation.  It  will  exjienri }  construct  the  mill,  which  went  into  production  would  work  out  .at  ap- 


,  the  results.  The  find  looks  encoui- 
j  aging. 

Ahana's  new  prc.siilcni .  I'.  .\! 

(."onnell.  has  left  the  city  for  a  iriji 
I  of  in.sptH'iion  to  the  lu'operty.  He- 
;  fin.ancing  operalions  will  coinmeiue 
.  iijaon  his  return,  prohalil.',  .1  w  cek 
'  from  now,  T'he  .\iiana  Mine  is  suf- 
;  flcientl.i  devi'lojied  conn'  .into  ]iro- 


ing  Hie  ,\ear  ended  August  31si. 
ri:!ii.  according  to  an  official  in¬ 
terim  stalenicnt  of  esHmated  e.irn 
ings  ami  siirplns.  Gross  income 
anioiinied  lo  .$5,512,033  and  tolal  op- 
oraiing  cost  was  $l,97d.:i36,  leaving 
.let  earnings  of  $3,541,647.  I’roni  thi.- 
wa.s  dediieioil  Hie  estimated  laxe.® 
of  $271,127.  ie.iving  net.  iirofil  be¬ 
fore  (lejireciation  of  $3,267,270.  .Af- 


,  -  , . .  ......  . . .  _,iii  ..ni-T.  liltrli  "iin  me  siiiiamni.  ii,  win  expeini  i  hoimi  uei  me  iiiiji,  woieu  neoi  iiiiu  |.•>o'>ocll<)lI  would  w  ora  oui  ,ai  up-  . .  ,  •  .  .  1  one  i-,  i.m  luii  ni  ip.),.))  i ..  1  o.  .ai- 

heen  taken  up  hy  Hie  l.ittor.  Under  1  through  the  n  “  1  Rnm'e  lean  primarily,  only  on  those  pro  j 'iroduetion  in  May.  1927.11  was  after  proxiinateiy  $1,000,000.  Due  to  the  '  notice.  Ihe  iiiiH  is|,p,.  (.gtiinated  dei>rreia.iion  of  $215.- 


. . .  . .  )  J  „  I  lonn  eirori  priniariia,  oniy  on  iriose  pro 

ag:eemeni  enie'-ed  into  some  time  grade  has  been  noted  and  some  >®»“jpprtics  which  have  a  maximum  pos  'airly  extensive  boilles  of  good  grario  fact  that  the  compaiiv  put  mo.®t  of  it.s;  practically  conijiHien,  .aim  iver.v- 
ago  the  New  York  Interests  secured  sections  oncountered  to  date.  pup^^ess.  K  will  effoe!  >re  had  hern  developed  from  com- j  surplus  earnings  back  into  imen.sive  j  ibing  underground  is  111  good  shajie,. 

an  option  on  a  large  block  of  .Nor-;  uiachinery  for  the  new  mill  adn  t  o  economies  in  operations  orehenslve  development.  The  object  .development,  operating  costs  in  1928-) 

don  stock  on  a  gradually  inci-easing  is  on  the  ground  and  should  ne  in  ^^^po^g,,  reduction  in  overlieai  vas  that  production  should  be  29  were  $7.72  per  ton  milled  and  in  :  ■'  report  from  falgary  is  to  the 

price  .scale,  substantially  in  excess  j  operation  in  about  a  month.  charges,  and  consequent  cliininatioi  '.Mablished  .sufficient  to  pa.v  for  fur- !  1929-30  they  were  $8.08  per  ton.  "'at  .Maylaud  No.  In  the 

of  the  present  market  price.  ICxcr- 1  —  '  j  of  waste.  her  development  work  "rhe  broad  ,  1928  operating  cost.®  were  $6,63.  ,nnrl  i  .section  I'f  Turner  Aalle.i, 

eising  of  ttie  option  in  Ihe  first  1  ^clntyrC  Mine  HftS  It  will  restore  public  confidence  in  exploration  and  development  cam- 'it  i4>  probable  that  the  .average  will,  has  rc.snmed  drilling  froni  Hie  top 

Now  Gnifi  Find  i 'his  great  indiistrv.  because  every  i>aign  carried  forward  since  has  put  i  work  back  to  around  that  level  gra-'®^  'he  limestone,  where  the  well  ha. I 

mnuc  ixcw  v>uiu  *  mu  1  ^  exposed  to  in  re.servs  and  in  sight  such  volumes  :  dually.  :  stood  for  several  days  for  the  rasing 

.  —  ^  *.7-  iwi  Tiw...  i  the  fullest  and  most  roinpiehon.slve  of  good  mill  material  as  to  enable  ;  With  costs  at  $8.00  per  ton.  profit.®'®®'"®"'  harden.  The  hole  siriuk 

*  ,-"^""»»-ltfvrn"nrnsnectnrs  U®®utiiiy  of  the  government  of  (>in-  production  to  he  stepped  up  this  au-  would  he  $273,000,  equal  to  8.3  eents  'he  lime  at  ■•>.820  feci,  and  drilled  in 
roronto.  -  Melntyre  P''®"*pec'."®s  1  ■'  ...„,.f,rn,wcntR  nf  the  ‘i.mn  enO  «Hsfv  Olrcctors  th.st  ca.-n-  '  ncr  Rherc-  with  LL.R  <7  0,1  ..ew  1  .Shoilt  llO  feet.  This  w  ell  t®  located 


practically  coniph  led,  .md  (  ver.v- 
thing  underground  is  in  good  shaiie,. 


hlotk.  no  doithi.  accounl.s  for  the,  Ctnfl 

firming  of  the  market  for  the  shares  Made  INCW  LftOld  Find 

on  the  To"niiio  Idx<  hange.  ,  ......  i 

Offici.iis  of  Hie.eompany  «  h" 'i®®®  j "'"^.""jyielntyre'prospectors 
in  roronto  la.st  week  arc  qnlle  op-  ,  *  ,  .  ,o  i  i  i 

.  .  ■  u  .  .  .1  .1  ,  L-  h.Tve  staked  18  claims  on  a  .gold  find 

imusMc  about  the  out  ook  this  rear  ,,  ,  j  .  , 

,n  Ihe  IJ.itton  Willow-  field.  They 'o"  ‘ho  . between 

pointed  nut  that  this  is  the  fir.st,  time  i  The  d  t 

rh.'it  casing  has  hern  set  below  the 


3.83.  a  surjilus  of  $3  (151,886  reinain- 
ed.  The  anmial  diridend  of  6"  ernis 
per  share  requires  .$2, 8156, 286.  which 


ton  milled  and  in'  report  from  (  algai.\  is  to  the  wn'iild  li'iive  a  surplus,  after  the  di- 
$8.08  per  ton.  In‘®'f®®t  "’at  .Maylaud  No.  3,  .n  the  vidciids.  of  .$715.60ii.  lu  other  word®, 
it.s  were  $6.63,  and  '  •‘'""'hern  .sectuui  I'f  T  nrnei  A.ille.i,  ,j^p  eomiiany  earned  over  63  cents 


per  share,  as 
of  60  cents. 


igaiust  reqiiiremcm.s 


It  will  proiide  a  means,  tliroiigb  I  With  an  average  dally  tonnage  iu  pei  ton.  profit.®  would  be  $f09,O00.  or  j 


areas  that  have  been  caiisin.g  so 
much  difficulty  to  other  drillers  and 
they  believe  that  progress  io  the 
j)roduciiig  sands  shonld  encounter  j 
no  fiirlher  .seriou.8  tronbles. 

NTAV  i  \.\AIH\N  DlRKf  TOn. 

,\  ("anadian  direcior  has  been  ap- , 
pointed  to  the  boat'd  of  Teck  Hughes . 
Gold  Minos,  in  the  por.son  of  .lolin  ' 


_ _ _  Tin...  i  *b®  fii'lPst  (("d  "(o-"'  ronipieiion.sive  or  goon  null  material  as  to  enaoie  ,  with  costs  at  $8.00  per  ton.  profit.®;""""'  .  Operation®  on  a  .®niiill  scale  arc 

^"rwroiito  -  klCJnlvre  prospectors  ' s®®''"")'  ''f  "’®  government  of  (>in-  production  to  be  stepped  up  this  au-  would  he  $273,000,  equal  to  8.3  cents  "t®  "’f'^-Thr''  I'^'^'i  "i''lc'®i' '•>  o'  "’c  old  Beaver 

ha -rst  iked  Is  'SrVon  the  governments  of  the  tumn  and  satisfy  dlrrctons  that  earn- per  share;  with  ro.=  t®  at  $7.00  per  "hour  .in  eot.  This  well  t®  loeated  vi-.p,  j,,  ,.„„i,casi  (  oleman.  upon 

on  the  houndarv  between’  Tvrrell  I pt'ovinccs  it  will  safeguard  ingd  would  be  on  a  scale  hereafter  to  I  ton.  profit.s  would  be  $364,000,  or  11  Louth  of  he  i  omii.any  s  N.>,  1  an.l  former  owners  .®uspend''d 

and  Kn  Tt  t^wnshipre^^^  "f '"'cstors.  Glow  for  dividend  payments.  j  cents  per  share;  with  costs  at  $6.50  |  w®;>;  "f  the  No  2.  both  producing  The  work  i.® 

west  nf  ^ow•eand^  townsite  The  dis-  '  "  I'®®'' ‘‘le  a  means,  tlirniigb  With  an  average  dally  tonnage  iu  pei  ton.  profit,®  would  be  $)(i9,000.  ori"cMI.'.  carried  out  bv  a  syiiriicate,  lu- 

Chverv  is  two  mile®  from  the  west  ®""®®®'®rl  aelion.  for  all  Investors  ir  t929  of  206  tons,  gross  revenue  was  ,  12.4  eents  per  .share.  It  would  ap-  |  ,  ^  ,,  7,,  .  eluding  ('.  11.  t  ain.  W.  N.  Preston  and 

Unc  nf  the  tnwn®hln  Detiils  of  the  stocks  to  recoup,  in  a  larg.  >710,637.  The  mill  is  being  .stepped  '  pear  from  the.se  calculation®  that  ;  .  '  Dal. a.®,  one  of  tue  1110.®  jirom-  q'ay  lor.  who  rreenUy  purcha.®- 

”  A  «,.«  Qt  fhia  measure  at  least,  t.Iinir  los*^os.  by  the  up  shortly  to  270  tons  daily  and  from  the  new  dividend  of  4  cents  per  share  [  opmators  tn  v^estcrn  propertv  o\ilricht.  and  regular 

new  find  r  'm-tL  r  nf'S^ia'  concenlrafed  development  of  the  now  forward  the  .'iraouot  of  develop-  per  annum  is  well  protected.  In  the  L  """(•((•  "ho  was  in.siriimental  of  good  grade  ®il\rr  nr" 

rform,’  h^Norrhern  M'mcr  St  properties  selected.  It  will  ment  rock  put  through  the  mill  will  fo!lowin,g  table  a  summary  is  given  | '"  bringing  BriHsh  capital  i.i.r,  the  ’bcing^iadc'’  The  mine  W'cs 

infoim-s  th  ^  No  the  n  .■  provide  every,  f  anadian  who  desires  be  materially  lets,  due  to  the  pro-  of  the  salient  fcainres  drawn  from  i  province  in  Hie  form  of  Anglo-A\  e.st-  purchased  -  over  a  voar  ago.  but  13 

there  IS  a  showing  oi  visi  i.  goio  gre.at  industry  progress,  gress  in  opening  up  ore  bodies  made  |  th"  three  last  annual  reporL®  of  .Syl-  ern  Oils,  w-as  in  Toronto  Iasi  week.  p^s.Rcii  before  the  nro- 

a  strong  vein.  home  goon  as.  y  ^.jfj,  g  pfiapce  lo  participate,  through  during  the  pa.sl  two  years.  An  aver- '  vanitc  Gold  Mines :  1  ®i>  route  to  the  old  country.  It  i®  pp^ly  could  he  put  in  shape  to  re- 


NTAV  i'\.\AIH  \N  DlRKCTOn.  ■  "  strong  vein.  Some  good  a*s"ysL.|tj,  g  chance  to  participate,  through 
A  ("anadi.m  direcior  has  been  ap- ,  ^ ®®''  h*''^  original  samples  investment,  of  a  very  .small 

pointed  to  the  boa "d  of  Teck  Hu.cbes  !  hret’S"'  a'""""'  ®''‘>""*h 

Gold  Minos,  in  the  por.son  of  .lolin  '  nf  mininir !  Someihing  like  $l4,(jno.tJOf'.i1(i  was 

I',  L.ash.  of  Blake.  Igjsh.  Anglin  and  '  tnno  mfn  tho  nlw  o^ea^  i hy  the  pnhlle  in  the  com- 

Cassels,  Toronto.  This  appointment  i  ha^c  '“j”  ne"  •  ®a.  pg„,p^  pf  Uoiiyn  distrirt.  It  i® 

was  made  by  the  board  to  fill  the  i  f""*  i.®  said  considerable  stakin$:  pgtj.pgfod  fug,  $10,060,000.00  was  a 

varanev  left  by  the  death  of  Mr.  j h®inK  total  loss,  while  $4,000,000.00  was  in- 

Denison.  .Mr.  La.sh.  who  is  report-;  , ^he  latest  gold  h®' vested  in  mines,  the  securitKv®  cf 

cd  to  have  hoeonie  a  barge  --Miare- i  |h^  Tr  «  -nfa  aLI  ^f-en  "hlch  represent  a  value  of  approx- 

holder  of  Teck-Hughes,  should  prove!  ^hlning  Tree  gold  arc*.  Ge^-  jmatpjy  $100,000,000.00  today.  The 

,1  useful  member  of  the  directorate.;'®’^'®®*  contli"«ns  arc  said  lo  be  fortunate  few  made  millions,  while 
Due  to  the  death  of  president !  C®’”®*'  ihe  Investing  public  as  a  whole  lo.st 

Denison  the  date  of  the  annual  meet- 1  —  -  '  '  heavily. 

ing  may  have  to  be  postponed.  The '  directors  will  be  increaspd  from/'  to  What  is  true  of  Rou.vn  is  true  of 
questiop  as  .^o .,w,Uether  the  board  of ‘9  's  still  under  advisement.  ^  Porcupine  and  of  Kirkland  Lake,  of 


.M.arcli  Slsr. 
Tons  trcRfcrl  .  .  . 
.Vverage  iccDVcr,' 


Gri^ss  rrvAmir  .  .  . 

...  .< 

710. 

75<*  si?. 

$ 

Oper.  costs  per  ton  ■  ■ . 

$8.08 

t7  7  * 

$6.6,3 

Total  ctiHls . 

r.ns.oso 

560,860 

% 

a)  S  0.  *  s>  J 

Tipprccjatii.n  . 

...  $ 

% 

7:1.071 

.« 

fi  .’t .  0  0  2 

Taxes  ...  . 

10,077 

$ 

1 1.70(1 

Net  profit® . 

...  ? 

% 

O.'t  174 

% 

1.58,081 

PrcvioiM  balance  . 

... 

t 

I. 58.06  1 

Oarrlrd  forward . 

>  .  •  •  $ 

2SO,l*4D 

f. 

X 

l.-,8,08J 

Dally  ir.pnage . 

206 

191 

Oiirront  asset.* . 

...  % 

424.77;. 

X 

t 

.31;., 740 

f'llrrent  liabilities . 

...  J 

73,00:; 

it 

67.501 

$ 

63,330 

Net  working  capital . 

.  .  .  .  $ 

3S0.872 

$ 

3(6.170 

252.300 

Fixed  assets  . 

.  .  .  .  $ 

322.224 

$ 

260.048 

% 

252 

Mining  propertlc.® . 

...  $I 

,400.000 

$1. 

400,000 

$1 

,400,000 

Development,  etc.,  deferred  . . . 

...  t 

524.736 

$ 

S24.7.36 

A 

524.736 

^tock  outstanding . 

•  •  •  $3, 

,299,500 

$3. 

$3, 

,299,500 

ern  on..  (  ij  ,  .  •'  "I'OUb.®  hud  pas.®eil  before  the  pro- 

c,  route  to  the  old  country.  11  1®  ^ 

planned  to  hrii.g  addition.il  Biii.,®h 

.-.7,:t4ii  money  into  Hie  industiy  Mr.  Dall.as  under  develojmimt  and  It  i.® 

who  also  vs  managing  riireeior  o  ,^g,  commercial  ore  i® 

falmont  Oils,  told  Ihe  Einanei.il  being  seenred.  Twenty  men  are 
Times  that  operaticms  were  al  an  in-  working  at  the  mine-  Ore  brought 
teresting  stage.  fi-om  jjjc  oj^j  slopes  Is  sent  to 

the  Temiskaming  Te.sHng  l..aboratory 
(lie  null  al  leek  Ilughes  ojvcrai-  fj-om  there  is  being  ehipped  to 

ed  during  tho  ma,inr  part  of  the  year  peloro.  The  mine  has  been  devcl- 
nn  a  900  ton.®  per  day  I);i.®is.  Now.  ^iped  to  1.600  feet  .and  the  main 
however,  the  plant  has  been  atepjied  boi.st.  formerly  in  use  al  the  Conla- 
up  to  1.250  tons  .'ind  officials  state  ^gs  Mine,  has  been  purcha.«ied  aad  is 


2  Tinu'S  that  <iprratii)iis  wci*o  at  an  In- 


'flic  mill  at  ’rock  Hugbrs  oj>crat.- 


FINANCIAL  TIMES.  MONTREAL,  NOVEMBER  7,  1930. 


ACTIVE  WORK  IS 
CARRIED  ON  IN 


Trphd  of  The  Canadian  Stock  Market* 


JAMES  BAY  AREA 


mwtisw 


Drilling  On  Oil  Company’s  Pro¬ 
perties— Flow  of  Oil  Ex¬ 
pected  Shortly 


aineaRii 


-.Jiif  ■■■ifiin. 

ssflHifflHirai 


HOTEL  ACCOMMODATION 


Historical  Surroundings  Elxpect- 
ed  to  Attract  Tourists — Build¬ 
ing  of  Railway  Will  Open  En¬ 
tire  District 


lUMjin _ 

■■■■■■■■■■Mil 

■■■■■■nuN  ~ 


W.  Tees  <’urran  and  Tt.  Cecil  Daly 
have  returned  to  the  city  after  an 
absence  of  three  weeks  in  the  Moose 
Hirer  district.  -Northern  Ontario. 
Their  tisit  to  that  section  wa.s  in 
connection  with  driilins  operations 
on  the  properties  of  the  ’.130103  Day 
Basin  Oil  I'oinpany. 

A  contract  for  drillinR  on  these ' 
properties  was  given  to  Messrs.! 
•lohn  Baker  &:  Son  ot  Buckingham., 
One.,  and  as  .Messrs,  furran  .ind  j 
r>aly  were  familiar  with  that  porMon  ! 
of  Northern  Ontario,  they  accom- 
|)anicd  the  Baker  party  to  Moose 
Diver  to  give  stich  assistance  as  they 


■■■■■■■■Mir' 

■■■■■■■nil 


^gBBgagBiaama 
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lIKSsz'^aain 


fitver  to  give  stich  .assistance  as  tni  j  jj,  above  chart  attention  i.®  drawn  to  tlie  fact  that  j  Stock  Etcehanee  in  l!*i3  was  1.^2  recorded  in  March  and  a 
realized  was  necessary  for  the  sue- '  the  index  trend  lines  for  li>2ti  .are  shown  on  the  basis  low  of  R2  in  .Novenibeiv  In  the  .same  period  Toronto 

•  •ot<;fii1  •ii  oiiiiinli'shment  of  the  work  i  ef  “■  weekly  average  and  henee  do  not  illnstrafe  the  stoek  Exchange  hir-li  was  ir>n  in  March  and  a  low  of 

(Cssnij  accomplishment  ot  tiic  '*'’"'  „treine  bottom  of  the  dips  or  the  peaks  of  the  upward  I  St  in  Xovemb-r.  The  Standard  .Stork  and  Mining  Ex- 

tfi  hand.  .  I  swings.  change  high  of  IS.t  was  noted  in  Kebruai  .v  and  a  low  of 

Drilling  is  now  in  progress  on  the  .  it  is  pointed  out  that  the  dail.v  higli  on  the  Montreal  I  tiT  during  Decoinber. 
most  soiithei  Ij  portion  of  the  prop- 1  _ 


rrty,  Beiiscm  Island,  one  of  the  Grey 
Goose  group,  where,  a  car  load  oi 
machinery  was  laid  down.  The. out¬ 
fit  was  shipped  to  t'or.al  Tltipids  on, 
the  T.  &  N.  O.  Railway  and  from  | 
there  on  to  Moose  Biver  Crossing  j 
wMs  hauled  over  th<  portion  of  thei 
rfiilw.T>-  still  Iti  the  hands  of  (he  H.  I 
r  Mcl.can  Const  met  ion  Company.  I 
TToni  there  to  Benson  Island,  tbc: 
drilling  outfit,  was  transported,  aj 
distance  of  seven  miles  through  twoi 
dangerous  sets  of  rapids,  bv  freight- ! 
or  eanoe.  motor  and  pcplnter,  Tht.s  ^ 
was  a  diffieylt  undertaking,  hut  i 


STANDARD  MINING 
OCTOBER  TRADING 
VOLUME  IS  LOWER 


Totalled  $6,312,478  as  Against 
$9,535,458  in  Precedin.g 
Month 


stocks  which  were  prominent  includ- 
i  Oil  Clericy  with  646,300  shares;  Apex, 
.3.r7.S5n  shares;  Brett-Trethewy,  230.- 
700  shares;  Howey  Gold.  209.700; 
Amulet  .Mines.  204,743;  Wainwell 
Oils,  194.000;  East  Crest  Oil,  18.5,050; 
N'ordon  Corporation,  147.964;  Bunker 
Hill  Extension.  140.700;  .Nlgonqiiin 
Mines.  123.000  and  Barry-Hollinger. 
110,473  share.s. 


REDUCTION  OUTPUT 
WOULD  BENEFIT  I 
COPPER  PRODUCER: 


wssesjxd  ss  to  u  DECLARES  INITIAL 

work  was  accornplished  most  sitc-j  Murean  The  Flaanelal  Time*  ' 

cessfiilly  and  without  niislmp.  l.»ur-  Toronto.  —  Trading  on  the  Stan  '  |  VPII) 

ing  their  stay  at  Ben.son  Island  *11  i  ckird  Stock  and  Mining  Exchange:  f  |^|\  |F|  1  I  J/£ 

addition  to  moving  machinery,  twoj  during  October  showed  ;i  sharp  de- i 

ciibins  were  erected,  one  for  tbeioHne.  due  almost  entirely  to  the  les- !  _ 

B.iker  party  and  the  other  for  thpm-isened  interest  in  .Acme  Gas  and  Oil  ,  *  of  2  p.c.  to  Be  Made 


SYLVANITE  GOLD 
DECURES  INITIAL 
i  YUR  DIVIDEND 


Cut  of  20  p.c.  and  3  Cent  Rise  | 
in  Price  Would  Increase  ; 
Revenue 


CONFERENCE  UNDERWAY 


OUTLINE  DEVELOPMENT 


selves,  a.s  well  as  the  accomplish- ;  shares.  In  the  nionlli  under  review!  December  20  on  Stock  of 
ment  of  much  other  work  requisite  j  some  6,312,47.8  shares  were  traded  In.  I  Record  Dc  *5 

for  an  up-»o-<late.  camp.  i  compared  witli  9,5:>3.158  in  .Septeni- j  ivecora  i/ec.  O 

Where  drilling  is  being  done  oil  :  her  and  1,453.946  in  August.  During!  cv.  .t-, 

.  ♦epage  is  present  and  it  is  bp^iicv- j  tlie  pa.st  month  losses  outniinibereJ  j  OUTLINE  DEVELOPMENT 

ed  there  is  every  re.ison  to  expect  .a 'gains  by  85  to  13,  while  53  ‘ssues  '  - — 

flow  of  oil  will  ho  obtained  during;  were  unchanged.  ;  Toronto  Bnrenn  The  Klnancinl  Time* 

the  present  operations.  This  present.  Broad  declines  wore  recorded  by.  Toronto. —  Directors  of  Sylvanite 
location  ■was'  decided  on  last  year,  i  the  base  metal  stock.s  and  tlie  mem- i  9®'“^  .Mines.  Eld.,  at  a  meeting  held 
due  to  the  advice  given  by  driller  ;  hers  of  the  higher  priced  oil  group,;  'u  Buffalo,  declared  an  initial  serni- 
•lohnson  of  A'irginia.  Minn.,  who  was: with  gold  showing  a  very  irr.igu’.rr  annual  dividend  of  2  per  rent.,  pay- 
in  charge  of  drilling  operations  at '  tendency.  The  most  severe  setbacks  j  able  December  20.  to  shareholders 
that  time  Special  attention  is  he-!  were  reported  by  International  Nir- |  of  record  December  5,  according  lo 
ing  given  to  the  drill  cores  bv  thejkel  with  a  net  loss  of  $3  20;  N’oranda.  j  advoces  received  by  E.  .1,  CrawTord 
present  drillers  and  they  wfl]  hei$2;  Take  Shore,  $1.90;  International <'o..  over  their  Buffalo  wire.  This 
kept  intact  in  the  cabin.  Instead  of :  Petroleum.  $2.15;  Imperial  Oil,  $1.75;  i  Proposed  payment  will  involve  the 
.shipping  these  out  to  Montreal,  it  isi'  hemical  Research.  $1.60;  Home  Oil.  |  disbursement  of  $65,990  to  holders 
proposed  to  take  in  an  expert  from|5'f.f5;  British  -  American  Oil.  $1;  :  of  the  3,299,500  $1  par  shares  out- 
time  to  time  for  careful  cxamlna- 1  Hudson  Bay  Mining  and  Smelting,  i  standing,  and  annual  paitnont  of 
rinti.  j$1.15;  Sherritt-Gordon,  43  cents;  $131,980. 

It  is  being  planned  to  have  these  Sudbury  Basin,  40  cents;  Ventures.  "Your  company  now  has  ca.sh  in- 
drilling  operations  go  on  during  the  cents  and  Howey  Gold,  II  cents,  vested  in  certificates  on  deposit,  spe- 
winter  and  there  is  reason  to  be- 1  Dome  Mines  scored  a  gain  of  25  cial  interest  accounts  and  Cana- 
lieve  that  funds  for  intensive  drill- 1  cents,  while  Sylvanite  was  18  cents  dian  government  bonds  of  $411,380.- 
ing  operations  ■will  he  available  next  p^'Sher  at  61  cents,  and  Granada  mov-  9^,  in  addition  to  the  cash  in  our 
spring.  :  Among  the  Buffalo  and  Canadian  banks.”  it  is 

Wonderfnl  Change.  !  pricM  stock.s  Clericy  Consolid-  slated  in  a  letter  to  go  forward  to 

These  Montreal  men  report  a  won-  ^led  und  East  Crest  Oil  showed  Im-  shareholders  In  the  near  future  over 
derful  change  in  that  part  of  Onta-  f Acme  Gas  and  Oil  again  the  signature  of  Welles  V.  Moot, 
rlo  since  their  last  visit,  due  prin-  the  list  in  point  of  activity,  total  managing  director.  "In  the  judg- 
cfpally  to  the  construction  of  the  T.  sales  being  913,-50  shares.  Other  ment  of  your  directors,  the  amount 

&■  N.  O.  Itailway,  which  has  now  - - — - -  is  sufficient  for  the  prc.sent,  as  a  re- 

reached  the  Moose  River.  The  con-  the  T.  &  N.O.  Railways,  spoke  so  in-  serve  for  development  work  and 
tract  for  the  completion  of  the  rail-  terestingly  in  a  recent  report  on  his  other  contingencies,  and  it  is  their 
way  to  the  James  Bay  has  been  giv-  visit  to  that  district.  These  gentle-  expectation  that  semi-annual  divi- 
en  by  the  government,  and  already  I  men  were  returning  from  a  careful  dend.s  can  be  paid  out  of  earnings 
ihe  right-of-way  has  been  almost  inspection  andw-ere  so  confident  of  j  under  normal  conditions, 
cut  through  to  Moose  Factory.  successful  results  in  connection  with  1  "However,  if  discoveries  of  major 

.At  the  -Moose  River  crossing  the  a  fishing  industry,  they  were  mak-j  importance  should  require  unusual 
road  is  being  built  over  Murray  ing  arrangements  with  the  contrac- 1  development  work,  or  unforeseen 
Island,  the  waterway  between  the  tor,  as  well  as  with  the  T.  &  X.  O. !  conditions  arise,  it  may  be  neces- 
mainland  and  the  island  on  the  Railway  for  the  shipment  of  fish  this  I  sary  to  discontinue  dividends  in  or- 
south  side  is  being  closed  with  a  fill  fall  and  winter  to  Chicago  and  New  |  der  to  provide  funds  for  such  work 
of  many  hundred  feet  long  and  over  York.  As  evidence  of  a  demand  forj  and  meet  such  conditions, 
sixty  feet  high.  The  closing  of  this  |  fish  from  northern  waters  these  par- ■  "Recent  developments  at  our 
channel  will  divert  and  deepen  the!  ties  stated  that  fish  was  already  be- j  property  have  been  unusually  satis- 
w.atcr  to  the  north  side.  The  tres-j  ing  shipped  from  l.ake  Athabasca'  factory.  A  new  vein  has  been  open- 

ile  work  connecting  the  mainland  j  to  Chicago,  a  distance,  of  4,000  miles, !  ed  up  on  the  400  foot  level  about 

with  Murray  Is  a  huge  structure  and  j  and  brought  a  high  figure  for  its  su-  600  feet  north  of  the  main  shaft  and 
IS  being  buried  deeper  from  day  to  perlor  qualit.j-.  about  125  feet  of  ore  averaging  ap- 

day  as  the  hundreds  of  carloads  of  With  the  building  of  this  railway,  proximately  $11  per  ton  has  already 
gravel  are  being  brought  from  the  the  much  needed  iron  deposits  of  the ;  been  developed.  Diamond  drilling 
Coral  Rapid  pits,  over  fifty  miles  Nastapoka  Islands  in  the  Hudson;  on  the  500  foot  level  indicates  the 
away,  and  dumped  into  the  river.  Bay  will  become  available  for  Cana-;  downward  extension  of  this  vein. 
It  is  stated  the  government  in-  dian  use,  and  the  opening  of  thei  which  apparently  corresponds  with 
tends  to  establish  an  Experimental  Hudson  Strait  route  will  make  pos-  i  the  ore  on  the  1,000  foot. 

Farm  in  the  vicinity  of  the  Moose  sible  their  shipment  to  any  part  of;  "The  various  levels  at  the  No.  4 

River  crossing,  as  well  as  to  build  the  world,  especially  to  England!  shaft  have  now  been  opened  up, 
a  million  dollar  hotel  at  the  James  where  they  are  much  required.  Thei  down  to  1,750  feet,  and  it  is  estimat- 
Bay  for  the  accommodation  of  the  need  of  iron  ore  in  Canada  is  possi-  ’  ed  that  a  large  tonnage  of  high  grade 
tourist,  many  of  whom  will  undoubl-  bly  greater  than  that  of  any  other  ore  will  be  developing  in  the  prox- 
edly  visit  that  Ontario  seaport,  mineral,  and  these  hematite  depos-  Imity  of  this  shaft  on  the  south  vein, 
known  for  several  hundreds  years  its  so  long  remote  are  now  made  1  Raising  from  the  1,750  foot  level, 
a-s  'Mooso  Factory  ami  attached  to  available  by  rail  and  water  and  can- |  south  of  the  main  or  No.  2  shaft,  to 
which  and  coupled  with  the  Hud-  not  possibly  lie  dormant  any  longer.]  the  1,500  foot  level  indicate.s  that  a 
son's  Bay  Company  are  historical  The  building  of  the  T.  &  N.  O.  i  large  body  of  about  average  grade 
facts  of  great  infere.sl.  Railwa}"  to  Moose  Factory  through:  ore  will  be  developed  here  and  indi- 

At  the  cro.ssing  the  railway  will  a  country  of  wonderful  resources:  cate.s  promising  possibilities  for  de¬ 
pass  over  the  great  gypsum  beds  and  possibilities  is  probably  the  j  velopment  at  depth.  Also,  devclop- 
which  have  been  the  properly  of  most  important  development  taking  ments  below  the  2.000  foot  level  in 
.Montreal  people  for  the  past  few  .place  in  Canada  to-day.  In  conver- !  the  Wright  Hargreaves  Mine,  ad- 
years.  This  will  give  these  prop-  sation  with  the  official  in  charge  of  i  joining  our  property  on  the  west, 
erties  added  value,  and  having  rail-  the  cutting  of  right-of-way  to  Moose  show  that  the  ore  is  lengthening 
way  connection  with  the  Janies  Bay,  Factory  it  was  learned  that  the  agri-  toward  our  Sylvanite  property  apd 
water  transportation  facilities  will  cultural  possibilities  extending  right  improving  in  values.  Accordingly, 
.add  .still  greater  possibilities  to  the  through  to  the  Bay  were  beyond  all  sinking  of  our  main  shaft  from  the 
carrying  out  of  a  local  industry  that  expectation.  2.000  foot  level  to  the  2,500  foot  level 

will  serve  the  entire  north  country  To  visit  this  country  where  -Mr.  jha.s  been  started  to  explore  these 
as  well  as  for  providing  for  anenor-  Curran  has  been  doing  pioneer  work  I  veins. 

mous  exportation  business.  and  securing  properties  for  the  past  I  "During  the  present  year,  broken 

It  was  the  privilege  of  these  Mont-  twenty  years  or  more,  and  find  it  j  ore  reserves  have  been  further  in- 
real  men  to  meet  parties  from  We.st-  being  opened  up  by  railway  and  even  :  creased,  and  both  as  regards  broken 
ern  Canada  who  were  inspecting  the  telephone  connection  with  .Montreal  I  ore  and  probable  ore.  jxuir  mine  is 
fishing  conditions  of  James  Bay  and  was  certainly  the  fulfilment  of  thej  in  better  condition  than  ever  before 
fif  whom  George.  Ijce,  chairman  of*  hopes  and  expectations  of  a  lifetime.  •  in  its  history.” 


I  Toronto.  Eet  it  be  assumed  that 
when  tlie  representatives  of  t.’ana- 
dian,  Belgian  t'ongo  and  United 
States  copper  producers  meet  that  an 
agreement  is  reached  to  cut  down 
production  by  20''>  of  rapacity.  In¬ 
ternational  Nickel  is  capable  of  turn¬ 
ing  out  240,000,000  pounds  of  copper 
per  annum,  and  2097  off  this  would 
leave  output  at  190,000.000  pounds. 
Noranda  is  capable  of  producing 
100,000,000  pounds  per  annum  and 
2097  off  would  leave  80,000,000 
pounds. 

Eet  it  be  assumed  that  as  a  result 
of  the  agreement  the  price  of  copper 
would  advance  from  9^4  cents  per 
pound  to  1214  cents  per  pound.  The 
result  would  be  an  actual  increase  in 
revenues  and  at  the  same  time  phy¬ 
sical  resources  of  International 
Nickel  Co.  would  bo  conserved  to  the 
extent  of  50,000,000  lbs.  per  annum, 
and  Noranda’s  resources  to  the  ex¬ 
tent  of  20.000.000  lb?  per  annum 

If  International  Nickel  produced 
its  full  quota  of  240,000,000  lbs.  and 
received  9’/^  cents  per  pound,  its  rev¬ 
enue  from  this  source  would  be  $22,- 
800,000.  Revenue  from  190,000,000 
Ihs.  at  1214  cents  per  yound  would 
be  $23,750,000.  If  Noraqda  produc¬ 
ed  its  full  quota  of  100,000,000  lbs., 
and  received  9’4  cents  per  pound, 
the  revenue  would  be  $9,500,000.  Rev¬ 
enue  from  80.000,000  lbs.  at  1214 
cents  per  pound  would  work  out  at 
$10,000,000. 

It  is  on  these  grounds  that  a  con¬ 
ference  could  have  beneficial  results. 
At  the  same  time,  the  Canadian  and 
perhaps  the  Belgian  Congo  producers 
would  be  giving  up  more  than  the 
American  and  South  American  pro¬ 
ducers,  many  of  which  are  operating 
at  a  very  meagre  profit  or  at  a  loss, 
because  they  are  relative^'  low  grade 
enterprises.  To  these  an  increase 
in  the  price  of  copper  would  make 
the  difference  between  red  and  black 
figures  in  their  profit  and  loss  ac¬ 
counts. 


PLAN  development! 
CANADA  OIL  LANDS! 


A  a  day 

keeps  the  blues 


away 


OLD  STOCK  ALE 


Dow  Brewery,  Montreal 


Ottawa.  —  The  recent  incorpora¬ 
tion  under  Dominion  charter  of  the 
Atlantic  Keystone  Petroleum  Com¬ 
pany,  Limited,  marks  an  Interesting 
and  important  stage  In  the  affairs  of 
several  American  oil  and  royalty 
companies,  and  in  view  of  the  com¬ 
pany’s  entry  into  Canada,  not  only  as 
an  operating  organization  but  as  a 
corporate  identity,  its  plans  will  he 
noted  with  considerable  Interest  in 
Canadian  stock  markets  and  oil  cir¬ 
cles.  The  Atlantic  Keystone  Com¬ 
pany  has  already  acquired  something 
like  20,000  acres  of  oil  lands  in  Can¬ 
ada  on  which  it  has  spent  arounJ 
$100,000  in  drilling  and  geological 
work. 

In  western  Canada,  Cameron  Pe¬ 
troleums,  Limited,  and  one  or  ]t\vo 
sjuidlcatcs,  representing  acreage  in 
most  of  the  active  structures  includ¬ 
ing  Turner  Valley,  and  a  large 
acreage  in  the  Foothills  region  just 
north  of  the  Moose  Dome  operations 
being  carried  on  by  Noah  Timmins 
and  associates,  were  acquired  earlier 
this  year  and  further  acquisilion.? 
are  understood  to  be  in  process  of 
negotiation.  A  considerable  stock 
Interest  ha.s  also  been  acquired  in 
the  Teapot  Dome  Oil  Company,  with 
large  holdings  in  Wyoming  and  Al¬ 
berta,  and  it  is  understood  that  ar¬ 
rangements  are  being  made  to  take 
over  the  company  in  its -entirety.  It 
Is  also  reported  that  a  substantial 
British  Columbia  company  with 
large  holdings  in  Alberta  will  be 
taken  over. 

The  directorship  of  the  new  Cana¬ 
dian  ccaipauy  ha.s  not  been  announ¬ 
ced  but  a  number  of  Impressive 
names  were  associated  with  the  Ani- 
erioan  Atlantic  Keystone  Company, 
just  absorbed  by  the  Canadian  incor¬ 
poration,  viz:  Colonel  Frank  Wilbur 
Smith,  .New  York  fpre.sident) ; 
George  W.  Tinsley,  Philadelphia; 
H.S.H.  Prince  Blucher,  Silesia,  Ger¬ 
many;  Lord  Annally.  Uppingham, 
England;  Willard  E.  Hall,  president 
Empire  Oil  and  Transport  Company, 
l>ondon.  England;  Robert  .McKee, 
managing  director  Canadian  Grain 
Expert  Company,  Vancouver;  Dom¬ 
inic  Burns,  Vancouver;  J.  W.  Heffer- 
nan,  Edmonton,  and  Frank  I>.  Buck- 
ley,  general  manager  of  the  Great 
Northern  Railroad,  Vancouver. 
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THE  GOODYEAR  TIRE  AND  RUBBER  COMPANY 


OF  CANADA,  LIMITED 


To  tlie  MioreliolHeni; —  Toronlo.  Orlobrr  .11*1. 

lonr  lloiirtl  of  Itlreetor*  oiilimit*  the  ConMolidnlrd  Hnliinee  Shed  of  The  tiood.vejir  Tire  A 
Rnbber  Compnnx  of  Cimndo,  l.lmlled,  nnd  it*  Hiib«ldlHr.i  t  ompanie*  ii*  of  fiepteinber  .111th.  I»ne. 
eef.lfled  b,v  xeiir  Auditor*,  iihleh  aet*  forth  the  re*ult*  of  Ihe  buNinc**  for  tlie  pasl  I'iseal  >rui- 
und  the  fliionelnl  position  of  Ihe  eoinblned  4  onipunics. 

The  operation*  of  the  eomhlned  I'ompnnie*  hnie  resulted  In  n  profit  of  .1g. IOT..';S4l..1.1  before 
providinn  for  depreeintloii  hut  uf.er  deduetlnic  Ineome  tnxi  from  this  amount  there  has  been  set 
aside  n  reserve  ot  ahS7.lhg..13  for  depreciation  on  buildinK*  and  eiiiilpment,  IriivbiK  n  net  profit  of 
ai„ViO,4at.OO,  This  amount  of  profit  Is  de.erminrd  after  proildina  for  all  inaiiii faetiirljif:.  kdllnK 
and  administrative  expenses  nnd  ineome  taxes  anil  after  wrltlnn  donn  the  Inventories  of  rubber 
nnd  fiihrlr  nnd  finished  storks  to  the  basis  of  market  priers  prevniliiiK  iit  the  elo.*e  of  hnslnr**  on 
isrptrmher  IMlth.  A  reserve  of  11410,16(1.110  hns  niso  been  rstubllshed  nKiiinst  rniv  material  eonimil- 
nienis  In  order  to  plure  these  also  on  the  bnsis  of  the  priers  penvalllnn  on  September  a04h. 

In  the  jeiir  enillni;  September  lOtli,  lOgO.  the  Companies'  not  profits  wrre  .S:1.4SS.H2,k|.  The 
ileellne  In  the  results  of  this  pnst  jenr  wns  due  ohiefl.v  lo  the  ireneriil  depression  In  hii-iness 
ivhleh  mils  reflected  In  u  fnllinK  otf  In  our  volume  ot  sales  to  ear  miinu tiietiirers  and  for  eviiarl 
business  nnd  lo  the  decline  In  the  market  prices  ot  both  eotton  nnd  ruhlier,  rot. on  hiiving  de, ■lined 
from  ls.«5e  ns  of  September  30tb.  lOZO,  to  lO.aSe  ns  of  Septrinber  .Ulth.  in.lO  in  dei-ri'iiie  of  45',  i 
iinil  rnbber  from  lots,*  as  of  September  ICOth.  lOsO.  to  7Vae  ns  of  Seplemlier  ISfl.li,  lOIlO  ia  ilrerrasc 
of  Og''cl  belnn  the  loivcst  point  In  the  lilstor,'  of  the  rubber  lii,lustr,. 

Since  the  present  market  prices  of  tbVse  products  lire  well  beloiv  the  cost  of  prodiietinii,  it  is 
our  belief  that  they  will  B'rndunlly  rise  to  hleher  levels. 

It  will  he  noted  that  the  eiirninKs  for  the  ,vrnr.  however,  were  sufficient  to  pny  the  iisiinl 
dividend  on  the  Treferred  stork  nnil  97.30  a  shnrr  on  the  1  ommon  stfwk  nnd  lo  ineronse  the  riirtied 
surplus  by  SOO.gSS.Otl.  The  riirnlnics  iipplicable  to  ibe  Common  slock  were  entiiviilrnt  to  SS.IIO  n 
share. 

The  folkiwinp  summary  sets  forth  the  disposition  of  the  rnminits  of  the  pnsi  .se,-ir: —  . 

g.aaa  shnres  of  I'referred  stock  redeemed . .?  g:S.1,.3lKl.iiii 

Dividend  of  7‘:c  on  l•referred  stock .  S I ».42 1 . ixi 

Dividends  of  S-l.tlO  per  share  on  C^ommon  stock .  61.1. 1. Ill  DO 

Honns  of  9g.30  per  share  on  Common  stork .  agl,.17.'> .  <><> 

Kspendliiires  for  iidilitlons  to  plant  and  equipment .  1,90*4.1124.1.1 

Inerensc  In  deferred  elinrice* .  .  .1..122..1S 


.Sa,62l.002  3I 

DKDtCT:— 

Funds  for  above  dishursrmeiits  derived  from  sale  of  Ronds  of 

tioodyenr  f  ottoii  Co.  of  C^nnndn  l.lmited.  .  .  . .9400.,100.(lll 

Funds  provided  from  workinK  rnpilni.  Including  reserve  for  rnw 

matcrlul  commitments,  etc . ,' . 8l6.oq3.9.«  1.gt6..’>63  ns 


92, 107,396 . 3;i 


Ily  reference  to  the  Bninnee  Sheet  It  will  he  seen  that  the  (:nmpnnirs  have  no  borrowed  looiiev 
•  nd  tbnt  the  ensb  liiiinnees,  eonslstlno:  of  rnsh,  Ronds  nn<l  CnII  l.onns,  unvrrrBnte  (M,50.9„11.- on.  The 
tofni  current  assets  amount  to  99.(107,162.79  or  over  21  times  the  eurreni  llnhillllrs  of  94,1(1.2.37.11. 

The  outstnndlaB  Accounts  Receivable  have  been  enrefiilly  reviewed  nnil  nlthniiBh  rollri-tlons  In 
IVestern  Cnnndu  have  not  been  entirely  satisfactory,  we  feel  fhnt  the  reserve  of  91410,239.07,  esloh- 
llshrd  for  bnd  and  doubtful  debts  is  siiffielent  for  this  pnr|io.se. 

Our  export  business  has  been  adversely  nffeeted  owtna:  lo  reinrded  business  conditions  in  most 
countries  throughout  the  world.  IVe  were  espeelnlly  nffeeted  |^y  the  boycott  on  Rritlsh  I'lmplee 
Koods  In  India,  by  a  spcelnl  tariff  In  New  /.enland  nnil  by  dlstiirhed  polllleal  conditions  In  South 
Ameiien. 

Your  Company  bns  always  enjoyed  a  InrRC  prreentnse  of  the  Canadlon  ear  mnniifactiirers'  l>usl- 
ness.  This  pereentnKe  has  been  mnlntnlned  throiiicboat  the  year,  hut  owlnir  to  n  mnterinl  reilue- 
tlon  In  Ihe  output  of  motor  ears,  our  sales  to  ear  mnnufaeturers  have  eorrespondlng:ly  drerensrd. 
For  the  pnst  year  we  enjoyed  the  hlKhrst  percentnite  of  dealers  and  consumers  business  In  the  history 
of  the  Company.  This  speaks  vvbll  for  the  product,  for  the  Sales  organlzutlon  nnd  for  our 
business  policy. 

For  the  past  two  fiscal  years  we  hnve  expended  rather  lar^e  sums  on  plant  nnd  equipment. 
Vour  plants  now  are  iidrquately.  efficiently  and  economically  equipped  and  for  the  next  two  or 
three  years  there  should  be  little  money  required  for  plant  extension. 

IVe  do  not  look  for  ii  rapid  rreovery  of  business  eondltions  war  for  the  Immediate  restoration 
of  prices  to  t|ie  nveraae  level  of  the  Inst  five  years  .  Conditions  will  likely  improve  slowly  hut 
soundly.  We  anticipate  that  both  the  motor  car  Industry  and  the  tire  Industry  will  show  n  mark¬ 
ed  Improvement  In  volume  of  sales  over  that  of  our  flsral  year  Jast  riosed. 

It  is  the  opinion  of  your  Board  tbnt  the  fise.-il  year  of  the  Company  should  be  rhnnBed  to  eor- 
respond  with  the  enleiidiir  yenr,  eon.seque.iilly  the  next  AiinunI  Reivort  to  the  Shareholders  will 
cover  II  period  of  fifteen  months. 

For  the  Board  of  Directors  C.  H.  CARLISf.F. 

rresldent  and  General  .Manaaer. 


THE  GOODYEAR  TIRE  AND  RUBBER  COMPANY  OF  CANADA,  LTD. 
and  SUBSIDIARY  COMPANIES 


CONSOLIDATED  BALANCE  SHEET,  SEPTEMBER  30,  1930 


•YSsSETS 

CCRREN  T  AND  WORKING  A,S.SETS: 

tiish .  «.472.740.'1'» 

Gall  loans  and  (>ov- 

vernment bonds. .  .  3,0.15,77.1.00 

-  -  $  4,508,515.09 

Accounts  receivable, .  .  $2,479,037.43 
I.ess—  Reserve  for  bad 
and  doubtful  ac¬ 
counts .  109,239.07 


LIABILITIES 
rt'RRENT  LIABILITIE.S: 

Accounts  payable . $ 

Miscellaneous . 


.302,29.5.24 

156,962.19 


RE.SERVES: 

For  depreciation  of  buildings, 
plant,  machinery  and  equip¬ 
ment . J  4,964,821.1.3 


For  raw  material  commitments 


Inventories  at  cost  or 
market,  whichever 
Is  lower: 

Finished  goods  ...  $1.7.52.790.8.3 

Goods  In  process .  274.549.6.5 

Raw  materials  and 
supplies .  1,091,507.95 


.SIX  PF,R  GENT.  FIRST  MORT- 
C;AGE  SINKING  FUND  GOLD 
BOND.S  DUF,  SEPTEMBER  1, 

1949,  OF  rilE  GOODYEAR 
COTTON  CO.  OF  CANADA, 

LIMITED: 

Authorized  and  Issued .  $  2,000,000.00 

Less — In  treasury . .  .5.5.3.500.00 


$  9,997,162.78 

REAL  ESTATE  BUILDINGS.  PLANX 

MACHINERY  AND  EQUIPMENT.  .  12.631,165.53 

DEFERRED  CHARGES  TO  OPERA¬ 
TIONS: 

Insurance,  taxes  and  rents  paid  in 
advance . . . . .  73,689.84 


t;.APIT.AL  STOCK: 

Seven  per  cent.  Cumulative 
Preferred  Stock: 

A  uthorized  -  1 95,000  shares  of 
StOO.OOcach .  . 


.$|9,.500.060.lt0 


Issued  and  fully  paid 

79.498  shares  of  $100.00  each  $  7,949,800.00 


Less— Redeemed  5,295  shs 


Common  Stock:  * 

Authorlted~I45.3.30  shares  of 
no  par  value  of  .which  128,630 

shares  have  been  Issued .  $ 

Capital  surplus . 


128.6.30.011 

46.3.068.00 


SURPLUS: 

Balance  as  of  October  I.  1929, .  $  7,313,013.99 
I’rolltforyearend- 


Ing  September 
.30.  19.30,  before 
providing  fnr 
depreciation, 
hut  after  de¬ 
ducting  Income 

tax. . . . . . . 

I.ess  —  Reserve 
for  deprecia¬ 
tion,  . . . . 


857,182.5.3 

-  1 .550,404.00 


Deduct  •  -Dividends  i 
f>n  seven  per 
cent.  Preferr¬ 
ed  Stock .  $  519,421.00 

On  no  par  value 
Com.  Stuck. .  964,725.00 


$  8.893, 417.9'> 


$22,702,018.15 


$22.702.018.1.5 


October  27,  19.10. 

To  the  .Shareholder-  of  The  Goodyear  Tire  and  Rubber  C ompanv  of  Canada,  l.lmited: 

35'e  ha"e  examined  the  books  and  accounts  of  The  Goodyear  Tiro  and  Rubber  Company  of  Canada.  Litnlted,  and  Its  subsidiary 
companies  for  the  .vear  ending  September  30,  1930. 

we  have  satfsOed  ourselves  that  gll  charges  to  Property  .Aeeounls  are  in  respect  of  actual  additions,  and  suflicient  provision 
has  been  made  for  aecrtiing  depreciation.  The  stocks  on  hand  have  bec'n  taken  and  valued  by  the  Companies  at  cost  or  market 
price*,  whichever  were  lower:  the  bad  debt  reserve  is  considered  sufficient  to  provi'le  for  ail  doubtful  aerount.*;  the  bank  balances 
and  call  loans  were  confirmed  by  eertifleates.  and  we  have  taken  all  reasonable  precautions  to  satisfy  ourselves  that  all  liabiiities 
as  at  Sentember  80,  1930  are  included  in  the  Palanee  Sheet.  ♦ 

.4nd  we  rertifv  that  the  annev-d  t.'onaolidated  Balance  Slieet  is  drawn  up  so  as  to  show  the  true  financial  position  of  the 
Company  and  its  subsidiaries  as  of  that  date  and  the  results  from  the  operations  for  the  year  ending  Sep^mber  30,  1930  according 
to  the  best  of  our  information  and  the  explanstions  given  to  us  and  as  shown  by  the  books  of  the  Companies. 

PRICE,  W'ATERHOUSE  &  CO..  .Xuditors. 


P.  35'.  LITCHFIELD  C.  H. 

tihairman  1 

Akron 

P.  A.  THOMSON 
Montreal 


BO.ARD  OF  DIRECTORS 
r.  H.  CARLISLE  G.  B.  McNAUGHT 

Toronto  Toronlo 


J.  E.  McAllister 
Toronto 


G.  A.  .STILLMAN 
Akron 


C.  C.  SLUSSEK 
Akron 


EXECUTIVE  OFFICERS 

r.  H.  CARLLSLE  C.  B.  McNAUGHT 

President  and  General  Manager  Vlcc-Prcsldcnt 


J.  G.  LANE 

.Assistant  to  the  President  and 
Treaturer 

H.  A.  TIPPLE 
Assistant  Secretary  and 
Assistant  Comptroller 
D.  .1.  McCarthy 
General  Sales  Manager 


R.  G.  BERKINSHAW 
Secretary  and 
General  Counsel 

B.  35'.  LANG 
Assistant  Comptroller 


W.  H.  .lEEVES 
.Issistatit  Treasurer 


E.  II.  KOKEN 
General  Sufterlntendenl 


R.  P.  D.  GRAHAM 
Manager,  Export  Department 


PRINCIPAL  GOODYEAR  PRODUCTS 


Tires  and  Tubes 

TIRES:  -Pneumatic,  Automobile.  Truck.  Bus.  Airplane  and  Motorcycle.  Solid  and  Cushion  Truck  Tires. 

1 IIBES:— Automobile.  Truck  and  Bus  'Regular  and  Heavy  Tourlstl.  Airplane.  Motorcycle  'Endless  and  Butt  End’). 
ACCESSORIES;— For  all  Pneumatic  Type  Tires  and  Tubes.  Rubber  Tire  Chains,  Repair  Fabric  and  Gum,  Rims  and 
Parts,  Rubber  Cements,  Tubing,  V'ulcanizers'  Supplies. 

Mechanical  Rubber  Goods 


BELTING:- fktnveyor.  Elevator.  Transmission,  Miscellaneous.  Automobile  Fan  Belts. 

HOSE:  Garden,  .Mr  Drill,  Water.  Pneumatic  Tool,  Steam,  Radiator,  Suction,  Fire.  Miscellaneous. 

PAGKINCi.S:  ■  Hydraulic,  Piston  and  Rubber  and  Asbestos  Sheet  Packing  for  Steam.  35'ater  and  Air. 
.MISCELLANEOUS:  -  AllkIndaRubbcrMatsand  Matting,  Bumpers,  Valves  and  Molded  Goods  of  all  Descriptions,  etc. 
GOODYEAR  W’INGFOOT  RUBBER  HEELS  AND  SOLES. 


i 


■fiiw 


THE  FINANCIAL  TIMES,  MONTREAL,  NOVEMBER  7,  1930. 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


ARBITRATORS  FIX 

PURCHASE  PRICE  mr  bhiKAKIIN 

ON  POWER  PLANT!  TRADE  RECOVERY 

- -  ,  during  the  corresponding  period  Inst ;  — .  . 

Brandon  System  to  be  Acquired^  ypaf.  according  to  figures  issued  I  Such  Are  Sentiments  as  Voiced! 

by  Manitoba  Hydro  at  ;  .McConnell,  no- 1  |,y  President  C.  O. 

$l,o9Of000  I  pyr  the  period  this  year  the.  pro-,  Stillman  j 

- - —  j  fits  3vere  $789,179.3.'?,  ;is  comp,nrcd  -  -  I 

STRATEGIC  BENEFITS  j  with  $1,326,328,42  for  the  t:  months  CURTAIL  NO  PLANS  | 

-  I  period  ending  September  30,  1929.  -  j 

Figure  Somewhat  Above  Thatjfnd  $1.072,08.';.36  tor  the  interveu- ,  VnnrouTrrDurena  The  Flnonclal  rime*  j 
Anticipated,  But  Good  Profits  period  ending  March  31,  1930.  Vancouver,  —  Readjustment  of 


Saskatchewan  Reports 

Lower  Liquor  Profits. 


[undoubtedly  suffered  heavily  from! 
Ithe  drastic  decline  of  raw  material! 
I  prices. 

"I  confidently  believe  that  these 
very  price  reductions  will  provide  the  | 
sur'>st  means  to  a  recovery  in  trade,  ; 
a  recovery  in  which  the  great  city  i 
and  port  of  I'ancouver  will  play  .i  | 
greater  part  than  ever  befer''."  I 


by  Manitoba  Hydro  at 
$1,398,000 

STRATEWC  BiblEFITS 


VANrnilVFR  WII  F  pur'’>st  means  to  a  recovery  in  trade, 

I  riis  VvU  V  Llll  IT  luli  a  recovery  in  which  the  great  city 

ni  il7  ni/'  ninT  111  £‘nd  port  of  Vancouver  will  play  a 
Ml  A  Y  kII  MAIc  I  ||l|  greater  part  than  ever  befer:'." 

TRADE  RECOVERY  FORMAL  PROPOSAL 
I _  n _ ?'_t _ >  ^  I  FOR  TRI-CITY  GAS 


by  President  C.  O. 
Stillman 

CURTAIL  NO  PLANS 


iv.;;rr;L7"-„7p.'’"rSsr„'’n'.  3  ■■r: 

p!aln.s  today,  wtll  provide  the  surest 

meams  to  a  recovery  of  trade,  a  rc-  ‘•’'V  <; ‘'''k.  by  .  o|.  (  .  i,.  ,:re 

Icovery  in  which  the  city  of  Vancou-  f."'-'-  '  "  '■''Presenta 

I  ver  will  pay  a  greater  part  than  ever  , 

:  before.  Thi.s  sentiment  cpitomize.s  .  'ndependen  s  propose  to  pu 


SIGNIFICANCE  IN 
CABINET  CHANGES 
IN  BR.  COLUMBIA 

No  New  Blocd  Brought  in  But 
Strength  Added  By 
Shakc-up 

EXPERT  FOR  FINANCE  i 


OSLER,  HAMiVSOND  &  NANTON 

S  roCKS  .AND  BONDS 

Winnipeg 


Expected  —  Company  Was' 
Cyrus  Eaton  Controlled 


PREDiaiNG  HUGE 

WlnnipCK  Burean  The  Financial  Timet  /^D  A  IWI  ]UIA171i  AAli  AIT  I  which  the  city  of  VailCOll 

Winnipeg.  —  A  purchase  price  of  y|\A|P|  lf|U  Yljlvlull  1  ' '''  than  eve 

$1,398,000  has  been  decided  upon  by  mi  s  min/v»tiTnf\  '  af.T;-  epitomize 

the  three  arbitrators  in  connection  FROQ]  VANCOUVER  i  ^ 

with  the  provincial  hydro  system's  !  president  of  Imperial  Oil,  I-imitcri 

acquisition  of  the  plant  and  system  ,  *  i  visiting  Vancouver,  in  company  witi 

of  the  Oaniida  Ga,s  and  Electric  f'or-  Shippers  Look  For  Port  to  Han-|A-  E.  Burn.s,  a  director  of  Interna 


Entire  Project  of  Independents  New  Minister  Has  Made  Deep 
Estimated  to  Cost  20  I  Study  of  Public  Finance — No 

Million  I  Radical  Changes  Expected  to 

-  Be  Made  in  Policy 

Regina.  -  'fbe  natural  gas  lr.in-i  _ _ 

ehise  offer  of  the  indei>er.rl''nt  oper- !  VnnrouverllurruuThe  Flnnnrtnl  I'lrn'i 
afors  in  the  'rurner  V.-illcy  to  the!  Vancouver.  —  Re-shuffling  of  the 
city  of  Regina  was  filed  with  fheiTolniie  cabinet  In  Rritisli  t'olumbi.i 
Regina  city  cierk.  b.v  (  'o|.  ( '.  M.  (Ire- j  announced  last  w  eek,  has  some  signi- 
gory,  K.(  ..  their  local  reproscnla- 1  ficance  in  its  l/caring  on  financial 
live.  (and  bu.siness  affair.s  in  Iho  coast 


poration  at.  Brandon.  While  slightly 
higher  than  the  government  antici¬ 
pated  the  figure  I.s  said  to  be  such  a.^ 
will  easily  permit  the  provincial 
hydro  to  operate  in  the  v^•hcat  city 
at  a  good  profit- 


die  Over  150,000,000  Bush¬ 
els  For  Season 

EXPORTS'aRE  DOUBLED 


:  before.  This  sentiment  cpitomize.s  .  in<lependents  propose  to  put  province. 

I  deductions  made  from  present  biisi-  IT  'I'*',,  scmc  Regina.  While  Premier  'I'nimie  has  nor 

1  ness  conditions  by  C.  O.  Stillman,  ^•'•akatoon.  and  vloose  .law  by  con-,  pone  outside  bis  cabinet  porsouucl 

!  president  of  Imperial  Oil,  I.iniited,  ^*'-ucting  a  -O  men  line  from  luener  |  to  eff<v't  tlie  reorganization,  he  ha-- 

i  visiting  Vancouver,  in  company  with  ‘'I,.'”',  J'>  'nchjioade  several  important  changes  in 

I  A-  K.  Biirnjs,  n  director  of  Interna-  from  i  haplin  to  sa.'katnon  and,  the  distribution  of  jiortfolios.  'rh*i 

I  tional  Petroleum.  Ine.,  in  the  t'aua-  incii  line  i  haplin  tn|iv,o.st.  important  probably  from  the 

I  dian  west.  .Moose  .law  and  a  16  inch  line  from  j  .standpoint  of  business  men  i.s  the  aji- 

j  The  company,  .Mr.  Stillman  an-  ^^oosc  .law  to  Regina.  ipointment  of  .1.  AV.  .tones  a.s  minister 

nounced,  will  spend  half  a  million  pvopo.se  to  lay  down  the,  of  finance,  taking  the  place  of  W.  i  . 

-dollars  in  ordinnrv  development  and  fl'-stribntinns  systems  in  the  three  shelly,  who  is  now  minister  witliout 
maintenance  of  its  Inco  refinery,  the  estimated  cost  <>:  the  on- 1  portfolia 


WE  SPECIALIZE  IN  PRITISK  COLUMBIA  MINING  STOCKS 

Rim'iie  and  Selling  orders  prompllr  exernfed  on  Ihe  Exchange. 

THOS.  STEELE  &  SON,  LIMITED 

stork  nnrt  IVontl  nrokrrfi, 

219,  220,  221  Rogers  Bidg.,  Vancouver. 

Mrnihrri*  VnnroiM^'r  Stork  r.Trfianffe. 


fRED  COULEE  FIELD- 

I  nfoyinU  ercator  development  program 
Ilian  nn>-  other  Canadian  Oil  Field. 

hull  porriciilnrx  and  rf^np  nn  request. 

C.  M.  OLIVER  ^  CO..  Limited,  '»'* 

F.«fnhU«hc«I  1*107 

MFMBFRS  1  1VC'On>:«  STO(  K  EXm  WCF 


f  r¥T  rVhTTmTlTTV 


in  C/f» 

rmftertien.  irnn^nved  an  1  iin(’nr*roved,  and  irt  4 
Veal  F.ntate  at  cumrtt  J|l 

/7r.«j</rrtf rt.  fnrnhHed  or  itnfttrnitHai,  anl  tin*  J, 
proved  farm  lanJM»  for  Sata  or  Rant.  3 

Marwsa'ntnt  oj  fVjJ.T/iii#  ufiicr/aVi’t-  4 


RRAL 

ESTATE 

AND  INSURANCE 


The  arbitrators  who  brought  in  the  Pacific  Coast  Centre  Still  Re- ,  Ihird  largest  plant  of  its  kind  in  Can-  project  including  booster  sta-  shelly  wa.s  ono  of  Ihe  best.  ■  Tl,»»  i  j  ji  £  £M  i  j 

ward  were.  J.G.  Glassco,  manager  quires  Expansion  in  Storage- _ s<iri>'>'  lino  being  j  Toimie  £  TUG  Brlllsfl  ColUUlbia  LSfld  ailll  IflVBSlmBnt  AgBRCy,  LilllilBlI 


of  the  city  hydro  department  repre¬ 
senting  the  province,  Hon.  T.  A.  Cre- 
rar.  representing  the  company,  and  I 
•I.  Af.  Robertson  of  Montreal,  chosen  | 
by  the  other  two.  ! 


Facilities,  But  This  Defect  is'field.s,  .Mr.  Stillman  said 


Regardin.g  drilling  in  Alberta  -'*20.000,000. 


(abinef.  ho  being  head  of  the.  Shelly 


Now  Being  Remedied 


c  group  offer  lo  put  iip  srcurl- 1  hgkericis  organization  a 


continue  it.s  present  pro-  'V  nny  amount  Ihn  city  ni.iy  upk  oxeculivo  of  Western  Canada  Bakc- 


•I.  Af.  Robertson  of  Montreal,  chosen  I  _  |  gram.  He  stated  there  will  be  no  1  undertaking  to  commem-o  work  Tn  !  He  has  ahso  been  a  leading  fig- 

by  the  other  two.  ^  VanconVr  BiireanThe  KlnuncliilTlMeii , in  the  present  cxplora-i  'hn  Pnng  as  .soon  as  the  frost  is  out  i  organisation,  financing 

AVhen  the  purchase  becomes  effec-  Vancouver  —  Grain  shippers  here  plans.  of  the  ground  and  in  any  even  not ,  and  operation  of  the  Home  Oil  ecn- 

tive.  it  Is  pointed  out.  the  provincial  arrSeting  th^t  VaneZ-er  will  '  The  visitor  to  the  Pacific  Coast  ater  than  .Tunc,  and  o/inl  ,gas|cern.  which  ha.s  played  a  hig  role  in 

hydro  will  be  in  a  strategic  position  I  handle  more  than  1  .aO.dOO.OOO  bus- 1  j'’"®*  be  very  fay orably  impressed  by  ^  I'"*  b’’ '  'er  than  No-  <.o;ust  slock  markets  during  the  pas' 

in  the  centre  oMhe  province  and  will  I  hela  of  yvheat  this  winter.  constnietivo  and  vigorous  man-  'en^her  Ist,  1-  -.3.  three  years.  .Mr.  .'Wholly  ha.s  found 

give  it  an  excellent  site  for  a  stand-  i  the  coason  are  ."bich  tb-o  people  of  British  ^  .  Hie  propo.sal  provides  for  a  clivi-  hj,  private  interests  require  too  much 

bv  plant  to  serve  the  western  por- i  exports  for  the  .  eason  are  ,  are  tacklin.g  the  big  prob-  aion  of  surplus  revenue  over  .eiiu  of  Ills  lime  and  for  that  reason  Is 

tion^of  the  province.  industries.”  said  -  above  the  cost  of  installing  the  sys-  stepping  down  from  a  full-time  job 

T-v^  .  J  •  *  J  .  XL-  1 according  lo  the  \ ancouver  ,  Stillman.  •  icni  and  operating  expense?  on  a  ;>(>-!  in  the  rahinet. 

rne  ooard  appointed  to  fix  fho  j  ^fg^diants  Kxchange.  The  total  for  j  "The  nroblem^  of  the  ba^is  indii«-  50  basis  between  tbe  operators  and  i  m  ?  i  i  t  «  I 

price  wa«  given  all  the  powers  which  the  season  i.s  so  f.-ir  15..5O0.000  bus- :  tri^  „/the  rLst '•  be^  Pcit£  -rhey  agree  to  ^  thei,  long  been  regarded' 

l,otb“[bi‘ToveVm1nt"aTd‘’it  i O-M ‘IdoubteSly- .nrnerio!;s%nr  ^e  ier  | 

both  the  government  and  the  com-  wheat  Is  at  present  In  .storage  here  nroner  marketing  of  the  foist 's  '  cent  which  amount  will  be  left  j,,  "“•^r''ative  paity  in  British  f.o- 

1®!*'  several  more  millions  of  wheat ,  jun^ber.  coal,  metallic  minerals,  fruit  j  as  being  l.dneficial  In  detecting  |  Lo,  ' 


P  Biifinett  hsiabthhc  '.  tKfi.t- rnrnrr>nr.itr1  in  EniutnJ.  iSI^ 

ASSKT.'i  K.VCf  KO  llMJJ.Vl  >.  ) ) 

P  922  Covernmon-t  S-tro*!,  VICTORIA,  B,C. 

«««»■«»■  ■■«  £,  ■  9  11  u  J  U  U  £  txi  l.££JI  £  1«££«1  ■£«£ 


linrstment  Bankers 
Insurance 

Estate 


Sinn  nrnvire«  W  ni  I  I  l«n*ber.  coal.  metallic  minerals,  fruit ;  as  being  bdneficial  In  detecting  j  Fruit  growiiia  ci  int.w  of  lie 

imn  nn  TaS'ior-J' ♦ho  ♦! r "  1  ?  tvansit  OH  vallwajs  iu  BvitisU  j  3f,(j  fjpb  depend  the  future  prosper- '  leaks.  At  the  end  of  the  20  yearrr.l™',, 


Members  of 
Victoria  and 
Vancouver  Stock  Exchai^jcs' 


Sion  on  January  the  first  next,  and  ,  Columbia  to  the  coast. 


at  tho  rnminff  co=.i«n  nf  th,.  ino-ic'..  I - - -  '  progress  of  thc  provlnce.  Be-  Iho  citie.s  may  lake  over  the  proper- 

ture  the  neeessLt  cVldtRl  snnnH  urn  Shippers  here  are  basing  their;  cause  Brituh  Columbia  ha.s  largely  :  ty  at  a  price  to  bo  agreed  upon  at 
will  he  hroiieht  in  ^  *  ‘  “PP  $  |  predictions  on  reports  that  Iho  United  |  specialized  In  the  production  of  raw  time,  nr  failing  that,  the  question  to 

„  ,  ■  '.Statc-s  grain  fleet  will  not  be  avail-;  and  somi-proccssed  materials,  it  has  be  submitted  to  arbitration.  1  effective  fin-i-i,-iai  nf  ti.e 

Earnings  Average  10%.  ^ble  to  help  move  the  traffic  down  to  | _ ^ /Sn ’j 1 

According  to  the  records  submitted  ;  spot  positions  on  the  Atlantic.  To,  I  \  i  ii  ,  i 

during  thc  Investigation  by  the!  make  the  Lakc.s  situation  more  seri- 1  n  £  J  n  a.  M  A  II.  A  ^  I  '  ,  -'Rpnt  tieinTal. 

arbitrators  the.  company’s  yearly  i  ous.  it  Is  reported,  big  United  St&xeslgFClCFFCCf  MxCltCS  cO  ^\lOCTlCi  \^OCLl  I  *  •  **■  Uiirden  has  iicen  appointed 

earnings  were  almost  uniformly  tenjycsscls  will  not  be  available  for  the  I  KM*  WT  f  *  KM  agent-general  in  lamdon.  He  wa.s, 

per  cent,  on  a  capitalization  of  $1.-!  storage  of  grain  this  winter.  i  IVlinCS  CIS  \J TiBItlDlOytTiCnt  JVlCQSUTC  P'’''' 'r"'*'}'  minister  of  land.s  and  m 

500.000.  Hon.  D.  J.  McKenzie,  min- 1  The- 70,000,000  bushel  storage  fad--  _ _  _ _  office  now  goe.s  N’els  I/uigheed. , 

ister  of  mines  and  natural  resources  ,  uties  of  fbe  head  of  the  I-akes  are  j  i  ,  .  -  •  ,  .  .  formerly  mini.slcr  of  public  woi  k.s. , 

is.  however,  confident  that  the  gov- i  "^teJ  here  to  be ‘^ne^^-ly  full;  oT  MLJrannounc?s  L  n’ L’he  oL7rTn ’Zuci[^l  '■•"’.'7®'^  a  prominent,  lumberman! 

ernment  will  make  a  better  showing-  (meaning  that  very  little  more  grain  '  ‘  *®^-  ,  anfiounce.  that  as  .n  ,  Ihe  order-in-toimcil  spr  ( ifies  .i  r<-  and  liis  knowledge  of  the  limber  in-  , 

He  forecasted  an  effort  to  Increase  "an  go  down  the  eLfLn  route  Ihi^  '■ate  of  $h.,  .  per  ton  to  du.stry  will  ..ei  ve  him  well  jn  bis 

thc  load  by  encouraging  other  uses  of  year  One  hundred  million  bushels  i  effective  for  not  le-,..,  than  three  |«ist..  R,  vv.  Bnihn  succeeds  Long- 

electricity.  For  example  the  last  re- 1  of  wbe7  Is  reported  In  prinf^rv  ®®!''  Alberta,  the  boanl  -  months  in  each  year  during  the  lime  heed  in  the  public  works  department,  i 

port  submitted  to  him  showed  that  |  ®  eyaLrs  on  thr^airics.  wdth  sn.'-  ff  ;vb.ch  was  first  ^  .  ,..^hinet  I 

♦hers  la  not  a  einB-ip  eipctrir  .:tr.vo  in  ♦  i  a  i  .  ,  .  tj,orized  the  movement  Of  Alacrta  !  named  lo  cover  the  period  from  .i,.,,.. . .  *  uai.  ii  ..iiju  i 

Brandon  rtfO.OOO  bushcl.s  more  yet  to  leave  the  j,,  of;  March  16.  J92S.  to  .March  1,5.  1931. 

7  ♦  ^1  •  r  growers.  ,  ^  effective  from  but  by  a  later  order-in-council  was  "  '£7 ' 

The  comnanv’a  franrhise  is  for  o-i-.. .  .  .  .  ...  ..  ...  vacancy  createil  bv  Mr  Hiirdrn  -ivhn 


Shippers  here  are  basing  their;  cause  Brituh  Columbia  ha.s  largely  :  ty  Jit  a  pri-cc  to  be  agreed  upon  «♦!  finance  and  when  the  ronservallvcs 
•edlctlonson  reports  that  Iho  United ,  specialized  In  the  production  of  raw  j  time,  nr  failing  that,  the  question  to'  were  in  opposition  he  was  the  most 


agan.  hut  he  has  devoted  the  past 
si.xteen  year.s  to  ;i  study  of  public 


tv'altrr  S.  Newton 


W.  S,  NEWTON  &  CO. 


I.cslio  Cooney 


itarningb  Average  lO/o.  able  to  help  move  the  traffic  down  to 

According  to  the  records  submitted  ;  spot  positions  on  the  Atlantic.  To 
during  thc  Investigation  by  thc  !  make  the  Lakc.s  situation  more  serl- 
arbitrators  the  company’s  yearly  i  ous.  it  Is  reported,  big  United  States 
earnings  were  almost  uniformly  tenjycsscls  will  not  be  available  for  the 
per  cent,  on  a  capitalization  of  $1,-!  storage  of  grain  this  winter. 

500.000.  Hon.  D.  J.  ?iIcKcnzic.  min- 1  The.  70.000,000  bushel  storage  facl- 
ister  of  mines  and  natural  resources  ,  Rties  of  the  head  of  the  I.akes  arc 
is,  however,  confident  that  the  gov- 1  reported  here  to  he  nearly  full. 


Aolhflrtrrd  Tmutcc*  In  njinl.nip«cr.  I.lqiiMnlor*.  Kinnnrlnl  AseitVs 

W.  S.  NUWTON.  Officliil  Tnistc'  for  Manit-iba  nnU  Ssskati  h*wan 
J.  M.  L'UN\VO‘.iLiV.  Clmitercd  Accountant 

|UMt.SOn  c;rcnt  VV>»«  I’cnnnncnf  Tlnlldlnit  -  I 'anndn  BultdlnK 


rhnne  .\  C.’WI 


Snakatoon,  Ssak. 


the  load  by  encouraging  Other  uses  of  year  One  hundred  million  bushels  i  ,  i  crrcctivo  for  not  1 

electricity.  For  example  the  last  re-  orwheat  Is  rSed  In  prinf^rv  ®®?'  Alberta,  the  boanl  -  mon  hs  in  each  year  . 

port  submitted  to  him  showed  that  >L.aLrs  on  thrLairics.  wdth  50.'-  railway  commi.ssioners  had  an-  of  . i.s  operation,  wh 
therp  la  not  a  sinelp  plpctric  stovp  in  Ann  PAP  V  i.  ,  ,  .  jborizod  thc  movement  of  Alucrta  -  named  lo  cover  the 

Brandon  rtfO.OOO  bushcl.s  more  yet  to  leave  the  j,,  of  March  16.  J92S.  to 

I  hands  of  the  growers.  :  AffpAtU-p  . . .  I  h„.  hv  a  lamr  ,.rrlpr. 

The  company’s  franchi.se  is  for 


Tl  ."ccins  unlikely  that  ihe  cabinet  I 
.diakeiip  presages  any  radical  change  i 
in  policy.  Except  in  the  case  of  the' 


D.  M.  DUGGAN  INVESTMENTS, 


LrVIITED 

BOND  DEALERS 


EDMONTON, 


CANADV 


"Vancouver  can  ship  more  than  October  2.5  to  December  1  of  iliis  j  extended  for  imolher  year,  lo  March  coe'-''i'o  i^fnipn  '  7® 

r.n  non  ono  hiiahela  of  when!  this  rear  _  iaa.,  6oe.s  lo  lamdoii  and  thus  resigns 


."team  heating,  electric  power  and  hso.noO.OOn  bushels  of  wheat  this  rear  .  eir  *”  '  '  15  193'’  '  '  ’  *  ^'■®‘'^  lamdoii  and  thus  resigns  i 

gas.  The  first  two  have  already  ex-  I  if  she  is  called  upon  lo  do  if.  said  i  •  '.'n  .  ,  -  ■  .  u-i  f'''''"  gn'erniiiciit.  no  t.y-clection  rp  xj  OTT 

plred  and  the  company  has  been  .sup- .  gam  Mcflav.  newlv  appointed  head  I  goveniineiif  had  receiver  frimi  flic  inini.sler  explained  that  while  will  i>c  necessary,  a.s  the  legi.slatiire  ;  X  •  IV  •  O  1.  JL 

plying  its  customers  without  nny  ;  of  the  Vancouver  harbor  romniis'^ion  Uanadian  coal  <'oniinittC4i  and  the  railway  lioards  jiroscnt  order  is  piussed  lr;:isIatiL>n  at  a  rerent  session  j 

special  agreement  with  the  city.  Tbe  !  "We  have  14  500  000  bushels  capaeitv  interests  in  Albert.i  np-  a  special  measiirc  lo  provide  the  making  it  iiniiei-e.ssary  for  cabinet  i  StOCks  and  Bonds 

gas  franchise  runs  until  1941.  All  I  in  our  elevator.s  right  now'  and  assistance  now  i.ein.g  coal  moveiuent  to  fake  place  wholly  minister.^  .iltpady  elected  to  .i  seat  in  ■ 

three  however,  now'  fall  to  tbe  gov-  another  2,000,000  ''hushe.ls  will  he  granted  wilb  a  view  to  alleviaiing  j  as  an  aid  to  the  unemployment  situ-  the  liouse  to  .submit  to  clcetoral  eon-;  800  1  oronlo  Genera 

ernment  a.s  a  result  of  the  pureha.se.  i  added  when  the  new  elevator  is  coni- 1  restrictions  in  mine  output  by  send- j  ation.  ho  li.nd  the  assnraiiep,  of  the  firniation.  Burden’s  (onstitiieniy  is! 

The  Canada  Gas  and  Eiectrie,  Co  I  pleted  next  month  '’  1  supplies  to  the  Ontario  market.  i  board  of  railwav  comniissioner.s  that  Fort  Goorce.  .so  a  liy-eleetion  will  tm  , 

was'  the  first  stepping  stone  by  That  Vancouver  requires  .still  more!  board  of  railwav  ;  heforo  the,  period  expires  theboard  held  there  in  due  eoiirse.  Art  the  'J'e!-' 

whieh  f'vrus  S.  Katon.  Cleveland  'storage  faellltles  immediatelv  Is  the  i  commissioners  and  the  railways ;  w  ill  is.siie  anotbei-  luder  making  er-  niie  governnieni  is  .st  roiigl,v  .support- 1  D  F  MAy  A||flU| 

multl-miillonnaire.  obtained  his  rise  contention  of  \V.  Lloyd  Craig,  presi.  j ‘kese  representations,  said  Mr,  Gor-|fertivr  ihe  .$6.f.  freight  rate  from  ed  by  numeriral  strength  in  Hu, 'D.V*  Ifln  1  nl/Ul  1 
in  tho  business  world.  He  obtained  dent  of  the  Merchants  F.xchange,  and  ; ’"p*  with  syinpatbetle  re- 1  December  1.  19.30.  to  .Inly  .:i.  1931,  legislature,  the  adminisi.ratlon's  fen-  mtixui  ■  TV/VIOT  ■ 

the  Brandon  franrhise  for  nothing  in  other  shipping  interests-  This  de- 1  sponsc.  ,  as  a  regular  movement  under  the  ^  urn  ot  offiee  will  not  Im  affected  by  ML  w  I  L  f  1x1  All 

the  panic  of  1907  which  wiped  out  feet,  h^iwever.  i.s'  being  remedied.'  The  coal  will  move  under  the  pm- !  order-in-coiinnl.  This  means  that -the  by-eleetion,  hut  it  may  serve  .is  llJuiT  liLiUlL/ljn  1 1 

his  baekers.  At  the  time  Mr  Eaton  !  When  tie  present  expansion  pro- j  visions  of  order  iu  counetl  P.C.  439.1  from  October  2.5  of  the  present  year  -  an  indieation  of  the  w.iy  the.  eoiintry  _ _ 

was  onlv  2.3  rears  of  age.  He  Is  i  gramme  of 'the  Harbor  Board  l.s  com- i  which  has  for  its  object  te.st  rate.s  i  to  .Tuiy  31  of  next  year  there  will  feels  about  the  Tolmln  government  _ 


T.  R.  BILLETT  &  CO. 
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the  panic  of  1907  which  w-lped  out  j  feet,  h^iwever.  is'  being  remedied, 
his  backers.  At  the  time  Mr  Eaton  :  When  tie  present  expansion  pro- 
was  only  2.3  years  of  age.  He  Is  i  gramme  of 'the  Harbor  Board  l.s  com- 


NEW  LEGISLATION 


stin  thp  principal  sharehoMer  of  the  [  pleted  Vancouver  will  have  morci  for  the  rnovement  of  Alherta  coals  i  ho  continuous  shipments  under  the  after  two  years  of  offire 


than  20,000.000  bushels  rapacity. 


to  Ontario  and  tho  encouraffement  reduced  freight  rate. 


WOULD  ABOLISH  ■  VBiiconvrr  nurvHii  1  he  Vlniinrlnl  Tlm»» 

||a|««|m|M  11? Ani^  '  V.ancouver. — l.egiskillim  dcfiuilcl.v 

IVIIillllli  WlInK  '  Pteventing  limited  li.ibilit-y  conip.-m- 
If  l/llll  jpej  from  l.rading  in  stork.s  in  Britisb 
-  -  I  Cnliimbia  and  other  lu'ov  iiu'C.-  i.s  pi'o- 

Onerous  Demands  on  Prospec- ’  ^  l•esllll  <.f 

<  £>i  D  i->  I  I  exebange.s  between  Ihe  Aitorney- 

ors  May  Bn  Removed  by  i  (-jpjjpral  of  tho  different  provinre;  . 
New  Re^ilations  ,  now  in  progre.ss. 

-  !  The  question  veas  discussed  .it  the 

The  ra.s,  Man.  Alining  men  in  i  tntorprovincial  ronforeiiee  in  rebrii- 
this  province  urn  waiting  with  keen  ! ‘’'.''y  Particularly  as  to  Hie  po- 

inirrest  for  the  anuouncenient  of  the  j  •‘''•i*”'  stock  exehangr  mcmbeia  in 
new  jirovincial  mineral  regulations,'^'^  matter.  Some  i  aiiadj.in  r.xchnii- 


Provinces  Collaboratinc:  re  Pre¬ 
venting  Limited  Firms  From 
Trading  on  Markets 


in  Saskatchewan.  Since  the  return 
of  the  natural  resource.s  to  that  pro¬ 
vince,  mining  department  beads  have 
been  busy  revamping  oro  rules,  and 
the  changes  arc  expected  to  be  made 
liublic  in  a  few  weeks. 

It  is  expected  that  the  Saskatche¬ 
wan  regiilation.s  will  parallel  Mau- 
!  itoba  law.s  in  many  respects.  'J’he 
!  revisions  made  by  ManiUvba  in  the 
old  federal  rules  have  softened  sev- 


ges  hav'c,  for  year.s  insisted  on  the  | 
exrliisioii  from  their  mombrrship.s  of 
Iniited  eompinier.  At  the  ('onfer- 
enee,  wliicli  was  riHenderl  on  b'elialf 
rtriH.«h  ('(diimbia.  Hut  issue  wa.s  left  , 
lo  tlio  excliaiiaes.  lo  be  settled  by 
revision  of  their  li.v-Iaws.  I 

Now  the  point  lias  been  rai.-^pd 
again,  ibis  time  by  a  I'raii'ie  Tro- 
vincp.  whieh  li.i.s  asked  Hie  view.s  i-ii  j 
other  provinces  on  seeking  eo-ordln- 


D  d  E-VE-O  /*MJCK  ADOU/ND  WITH  T/Ht  FUD/NACE-  TRYinti 
TO  GET  .•50/'9e  /MEAT  A/SiD  W/ME/e^  VOU  ARe  ^ABOlJT 
CfEADV  TO  GIVE  UP  .  - 


TME^WISE  CO/~VE21  DOW/^  A/MD  5>AV3  5 0/^ETM  I  .N Q 

ABOUT  /MELPI&55  - iJUST  ^VATO^/MEC.. - - 


DCAF-T  OF 


T/ME  F-ltX5T  T/HUNG.  5ME  DOE-3  IS  ~rO  OPE/N  THE 
IT  DOOR  TO  LOOK  1^-  ArdD  VOU  GET  A 
T  OF  SOOT  AZ^O  5>~\0K&  RIGHT  l/N  YOUR  P-ACC 


EVER.  TRY  BLACK /iODSE-? 


om  leaerai  lums  iiavo  soiieuea  ew-  ,,,  ,,.,csagr  ,.f  whatever 

eral  clauses,  but  ev-en  at  that  fur- j  j^nal  regul.-ition  iimy  |,e  neres- , 
ther  changes  have  been  urged  byj  wi, ether  (his  would  be  done  by| 

ore  .seekcr.s.  means  of  timendmenf  lo  the  Security 

Manitoba  mining  men  are  pronii-  Fraud  Prevention  .\i  i.  or  /iHierw  j.sc, 
nent  holders  of  northern  Sa.skatche-  ia  a  point  lliai-  has  ret  to  be  .set- 
wan  propertie.s.  and  it  is  feared  that  tip,].  Meanwhile  r-or're.spondence  is' 
heavy  vissessment  work  demands  passing  between  the  respective  pro-! 
similar  to  those  in  force  in  this  pro-  vinces  in  the  muiter. 
vinee.  will  be  required  by  the  new  Registration  of  siorkbrokers  .and' 
Sa.skatrhcwan  laws.  On  account  of  pr,n,i  dealer.s  in  BriHsii  '‘olumbia.; 
the  close  association  between  min-  under  Hie  Security  I'rnuds  Proven-- 
ing  development  in  the  two  pro-  tion  Act,  is  nearing  completion,  it  i.s  ; 
Vinces,  the  Northern  Manitoba  Pros-,  st.ated. 

!  pectors’  Association  i.s  planning  a  - 

i  number  of  suggestions  in  mining  OITBEU  I'VRM  rK0DlTTl0>. 
regulations  lo  be  forwardc/l  to  Hie  ‘  ♦ 

Saskatcaew.in  governnicnt.  Quebec.  flm  pio.sen  v.u  .o  </ 

farm  produciioii  in  Quebec  1  roviiue 
The  outstanding  bone  of  conten-  mm.oim  .md  Ihe  value 

Hon  has  been  a.‘=s.ossinent  work  re-  p,.,  ,5.  ..p,,,,,  (jiy.o.oon. 

qiiiremenfti.  Under  federal  rules,  a  apcordiiig  to  Antoni..  Greuier. 

prospector  had  to  do  19  da.vs  work  ,,ppu,v  mini.ster  of  agriculture,  who 
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each  year  on  every  claim,  which 


however,  th.at 


ITS  50  OOOTHI/NG.' 
_ _11L. 


lUst  say- 

D’j’cvcr  try  i 

Kjngsj^^ 


please  ”/ 


meant  that  if  he  held  a  group  of  ..„in  r,-ow  liav  when  otjier 

nine  claim.s  he  would  have  to  ac-  pater  returns," 

complish  a  total  of  360  day.s  work  pairj.jnc  ir  reported  to  be  the  most 
to  be  within'the  law.  The  Provin-  prpfj'jahie  industry  in  the  province, 
rial  Government  reduced  Ihe  mim-  annual  'uuipiif,  valued  at 

her  of  days  to  2.5.  but  Hie  associu- ,  51759(10000 
lion  claims  that  even  that  i.s  an  ex- ! 

ccssivc  demand.  |  '■* 

A  strong  move  is  now-  afoot  to 
have  the  authorities  a-boli.sh  the  day. 
elau.se.  and  substitute  a  certain  ‘ 
amount  of  work  which  would  not , 
call  for  so  much  time  on  the  part  i 
of  the  individual  ore  seeker.  | 

Present  fees  for  the  recording  and 
tbe  transferral  of  claims  are  also 
too  high,  Ihe  prospectors’  associ.u- 
lion  contends.  Lower  levels  vv-ou-ld 
increase  development  work  a  con¬ 
siderable  extent,  it  is  .irgued.  | 

A  mining  recorder’s  office  will  i 
probably  be  established  at  Flin  ; 

Flon  on  the  S-a.s-katchewan  side  of  1 
the  boundary.  Half  of  the  ETin  Flon  1 
mining  plant  is  situated  in  Saskat-  j 
chew-an,  while  the  ore  body  also  ex-  1 
1  lends  into  that  iirovince.  ^ 
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Distillers  Corporation -Seagrams  Records 
Healthy  Growth  in  Face  Adverse  Conditions 

Business  Expansion  Offsets  Reduced  Margin  of  Profit  Due ; 
to  Unfavorable  Factors,  and  Earnings  Show 

Gain  of  50  Per  Cent.  ! 

BRITISH  ASSOCIATION  HELPFUL' 


Distillrrs  Corporation  Seagrams  witli  that  it,  was  likely  that  most  of  this 
the  Distillers  Company  Limited  of  wheat  would  l»e  either  tough  or 
(freat  Britain  plarrs  this  Canadian  damp.  He  pointed  out  that  the  pro¬ 
company  in  an  outstandingly  strong  portion  of  each  of  these  grades 


j  position, 
i  Controlling  as 
■  and  IIO”:;-  of  the 


.  might  depend  largely  on  weather 
as  it  does  between  Sh  conditions. 

ie  Iiiisinoss  in  potable  .Mr.  Buckle  said  that  a  spell  of  dry  I 


Wide  Popularity  of  Old  Country  Blends  Brings  Steadily 
Growing  Sales — Material  Assistance  Rendered  By 
Distillers  Company  Limited — Plant  Exten¬ 
sions  Needed  to  Cope  With  In¬ 
creasing  Business 

The  annual  ctatement  of  the  I'is-  available  to  this  Canadian  conip.iny 
I illers  Corporation  Mcagrams  Limited  exclusive  distribution  <■•1  ;i  li.-t 

.  . _  ,  _ _ of  interiiationaUy  faniom  liiand.-.  of 

lecorriin:  .1  .substantial  Inrre.ise  in  ,  .  ,  ■  .  ,  .  _  r 


earning.s  for  the  jierinrl  as  compared  •  i  aiiitintiuc 
with  the  preceding  year,  with  fJ.i’T  i  during  tlie  >car  1 
a,  share  earned  on  the  out.'.tanding  ;  I'ica.  ed  to  rep 
capitalization  a.s  against  .t;i.."J  Inr!^'*''  incre.a.^n  in  t 
tlip.  period  ended  .luly  .list,  inCd,  wa.s  |•''alC.-.  ot  these  bra 
jircsented  at  the.  annual  incetin:;  ■  "ii  reternng  to  t 
the  company,  held  in  Montre;il  on  -7  •''! 

October  Shth.  In  the  absence  of  yy .  '''aii  i  of  whisKy, 
TI.  Ros.s.  O  B.K.,  of  Kdinburgh.  jirc.-i- j !"  I'M.  "> 
dent  of  the  company,  ttanui''!  Bronf-  ‘V  Position  b.v 
man,  vice-president  and  general  oection  to  prodiie 
manager  took  the  chair  and  addrcs.s-  ''t/’WiiPlO'O  and  (i 
cd  a  gathering  of  shareholders  re-  and  gin, 

presenting  some  l.l’iiO.OOO  shares  of  at  tlie  sume  time  1 
the  voting  power.  conditions  an: 


.spirits  of  the  Cnited  Kingdom  the  weather  might  cause  wheat  wl;i-h 
great  Distillers  (  omnany  Limited  has  would  otherwise  grade  ‘•damp"  Inbpj, 
l>een  of  material  assistauee  in  an  j  passed  as ‘•tough"  as  the  two  grades 
advistory  capacity  to  (lie  Canadian  were  nieerly  a  means  of  indicatin.g 
company  and  the  workin.g  arrange-  |  tl***  moisture  content. 


ment  through  wliich  llic  Canadian 
(irganization  control.s  the  .'ale  of  :i 
large  number  of  well-known  t.'and.s 


A  recent  despatch  from  Ottawa  ; 
stated  that  the  Dominion  depart-! 
ment  of  agrieiiltnrc  was  giving  seri- ! 


will  always  insure  the  Canadian  '  ens  consideration  to  granting  a  bo-' 
ronipany  a  ma.ior  share  of  the  husj- !  f's  of  I’s  rents  a  bushel  on  gMln  I 


ness  in  Canada. 


I  caught  in  the  recent  storms. 


w  lii.'-kii’.s  aiiil  gins,  liavc  iii'oveu  of' 
gre:il,  aiii.'infage  In  yiiiir  company 
during  ilic  .\car  under  review,  and  I  : 
am  idea,  ed  to  report  ;i  lery  sub.--ta;i. 
fitil  iiicrea.m  in  the  total  voliinio  of  1 
sale.-,  of  these  brand.s.  You  will  find  ■ 
on  referring  to  our  report  that  we  Uin.  H.  Ro>s.  O.R.L..  rresideiit  of 
have  added  ,a  further  old  country  Misfillers  Corporalion  .  SeattraiuSi 
I'laiil  of  whisky,  i,o.,  Tluntly  Blend,  I.iniiled,  .’lonlreiil. 
ti)  our  list  of  f;i.iuou.s  brands.  Being 

in  a  position  ii.v  virtue  of  tliis  con-  in  the  plant  and  eriuipiiient  of  your 


It  will  he  reeallod  that  in  pre.sent-,  province  would  be  expected  to  pay  a 
ing  the  conipany'.s  statement  a  year;  similar  amount, 
ago,  mention  wa.s  imitle  of  the  fart. 

that  (he  company  had  not  h;id  time!|i  jij  CDrCHC  ITD 

to  reap  the  benefit  from  sales  of  a  ;  1^  W  K 
nninber  of  well-known  Scotch  whls-|'' 

kies  but  newly  introduced  on  tliei  CVTCMCIrtM  DI  AMC 
Canadian  markel.  The  statement!  EAlEllwlvll  TL/lllUl 
,iiist  publi.sbcd  clearly  indicates  tlialj 

tliese  brand.s  have  in  the  last  twelve:  ftftjwx/xn  n 

montti.s  earned  a  .solid  and  definite!  To  Spend  54,000,000  on  Con- | 
popularit.v  for  themselves  which  hn.- '  stpuction  in  Central  Region  1 
been  l.ir,gely  re.-ponsible  for  the  gra-  I  Help  Employment 

tifiing  condition  of  the  conip:in.vs|  _  I 

affairs  .as  indicated  in  the  anntial  f  “  '  i 

.statement.  !  Toronto.  —  Speeding  its  prograni- 

.\mong  the  famous  brands  market- 1  mo  of  capital  exaenditures  ahead 
Of!  I,'  the  Canadian  organization  arei,-,ianv  months  in  order  to  lighten  the 


nection  to  produce  and  market  such  company  at  an  expe 
<1.  complete  and  diver.-ifii'rl  1  ne  of  yiuS.OOu.  mainly  in  i 
whiskies  and  gin.-.  >niir  company  ks  Conal  niatuiing  wa 
at  tlie  same  time  aide  to  meet  chang-  both  <nt  the  Moatrea 
cd  condition.s  arising  out  of  a  gen-  distlllcric.'.  ;ind  al.-o 


the  following: 

FAHOI  S  Sf  Ort  H  MHlMEFl'St 

(irand  Old  Parr. 

Csher’s  Oreen  Stripe. 

Peter  Dawson  ‘'Special.  ’ 

Sandy  Macdonald. 


loa/l  of  iinemploynient  loomlrg  up 
thi.s  winter  the  central  region  of  llic 
I'anadJun  National  railways  has  now- 
under  way.  or  will  commence  .shortly, 
construction  works  whose  expenditu- 


/Jutsu  jt— N 


vf’iSmM 


oiir  president,  William  H.  Ross,  i.s 
unable  to  be  with  ns  today  to  pre- 


at  tlie  same  time  aide  to  meet  chang-  both  <nt  the  Moatrea!  an  1  Waterloo  I 
cd  conditions  arising  out  of  a  gen-  distllleric.-.  ;ind  al.-o  in  malting  coii-i 
'“vicc-pre.£rdeat  Bronfman's  address!"'’!  depression  such  as  this  cotintry  si.lerable  extonsioim  to 
was  brief  -md  to  the  rxiint  -infl  In  I '''■pp''>Pic’!n,g,  by  having  avail-  piant  at  .«Iontreal,  an  expenditure 
dieated  a  great  improvement  in  the  1 I'"!’’'''  cnniplole  range  which  you  will  rcmeiriber  was  anti- 
comnanv's  -iff-iirv  ^lle  said-  Produets  of  the  highest  qiialilv  to  cipateil  last  ye.ar.  No  further  capital 

‘‘If,  is'.a  matter'nf  keen  rc-^rct  lint  '  !"  '  ’'-'P^'Pdifuro  of  ma.jor  importance  i.s 

on-  nresident  William  H  ‘ross  '111°!'  !!’*’  present  trade  conditions  in  at  present  contemplated  I  woii.d 
‘  ^  •  '  (-,Tnad,i  it  is  gratifying  to  remember  I  like  to  remind  the  shareholcier.s  th.'.l 


('T'Pendifure  ot  over  ji,opTpon's  Grand  Highland  Liqueur.  |  re  will  aggregate  close  to  $4,000,00.). 
$la8,00u.  mam:y  in  lu-ovidmg  addi-  Hujitlv  Blond.  ~  j  W-  A.  Kin&sLand,  genertil  manager  of 

tlonal  maturing  warehouse  space,,  ,,  ,,  isn  contral  region,  stated  the  eom- 


Old  Mull. 
Robbie  Burn? 


the  central  region,  stated  the  eom- 
inencement  of  many  works  had  been 


.Mitchell's  Shamrock  (Irish)  Whis- ,  anticipated  in  order  to  give  employ 
j^py.  ment.  These  affect  practically  ever: 


PI  Ri:  DISTIl,Li:i)  (.l.VS; 

Sir  Robert  Buineifs  dVhilc  Satin 
Gin. 

Sir  Robert  Burnett's  Dry  Gin. 

Sir  Robert  Burnett’s  Old  Tom  Gin. 


ment.  These  affect  practically  every 
I  section  of  the  central  rogion.  strotch- 
I  ing  from  northern  Ontario  to  Levis, 
!  Que.  Apart  from  giving  employment 
lo  those  actually  engaged  in  the 
I  work,  the  quantity  of  corust ruction 
i  material  involved  ■will  spread  It.s 


•soph  and  .tohn  \  iekers  Dry  Gin.  |  gffgptj,  ^..^ny  indiistrie.s  and  aid 


sion  1  will  read. 

Edinburgh,  October  1:9.  llhlO. 

BTaile  regretting  it  has  not  been 
possible  for  me  to  attend  your  an¬ 
nual  meeting  of  shareholders  kind¬ 
ly  convey  to  them  my  hearty  con¬ 
gratulations  on  the  e.xcellcnt 
report  submitted  of  the  past  years 
operations  stop  that  such  a  result 
has  been  achieved  during  a  period 
ot  acute  depression  reflects  the 
greatest  credit  both  on  the  operat¬ 
ing  directors  and  their  whole  staff 
and  augurs  -well  for  the  future 
success  of  the  company. 

WILL1A.M  H.  R02o. 

"It  may  interest  you  to  know  tlitu 
we  recently  had  a  visit  from  Thomas 
Herd,  director  of  the  Distillers  Com¬ 
pany,  Limited,  of  Edinburgh,  who.  no 
lioubt  you  will  remember,  was  witli 
us  last  year,  and  'we  had  the  plca.siire 
and  benefit  of  discussing  with  him 
in  detail  your  company's  affairs.  It 
again  gives  me  pleasure  lo  record 
the  appreciation  of  myself  and  asso- 
fiate.s  of  the  co-operation  consistcu’- 
ly  accorded  us  by  our  old  count ry 
friends,  the  Distillers  Company,  Lim¬ 
ited.  of  tklinburgh,  from  all  depart- 


large  number  of  industries  that  are  ttrc.'ted  sh:i rcholders  to  visit  ilic. 


VMERK  .V.V  ROl  WHISKET.S: 

Old  Log  Cabin  Bourbon  Whiskey. 
Pedigree  De  Lii.'.e  Bourbon  Whis¬ 
key. 

ARl-RK  .W  RTF  ; 


j  engaged  in  producing  material.s  used  sriiiie.  and  share  w  ith  your  directors  •  .t.i.pi,- • pT-l.' 

by  \our  company  in  the  production  the  pride  w  e  jii.stly  feel  Uiereiii. 

!  “You  wiil  observe  from  the  balance  Golden  Wedding  lure  Rje  A\ 

'  sheet  that  the  inventories  of  \vhl^kie:) 

iip.il  .spirit.s  on  band  have  itn  reasod  r.AX.ADI.lX  RYK  WIIISKIES; 
luring  tha  year  by  $i'. 767,710,  such  Seagram's  “Y.C.'’ 
iiercascd  being  uece.-;.sary  in  order  Seagram's  "SS.” 
hat  your  company  may  he  in  a  posi-  Seagram’s  ‘‘Pine  Old  "  Canadian 
lion  to  maintain  its  policy  and  Seagram's  "Three  Star.” 
reputation  of  supplying  well  matiir-  Seagram’s  “White  W^heat.” 
ed  whisky  “AGED  IN  WOOD”  only.  .V.RERIC.AX  ROURROX: 

"It  w  ill  be  noticed  on  referring  to  Bourbon  Whiskev. 

the  statement  of  accounts  that  your  A.VFBR'IX  RTF: 

icompan.v  is  in  an  exceptionally  old  Quaker  Pu're  Rye  WhLske. 
^ t ron^  linRnciiil  position.  The  lui*  i  i.'ik  /'yy* 

rent  working  assets  amount  to  over  ^  I>1‘'»TIFFFD  OKS; 

.$10,800,000.  as  against  trade  and  ocaar*!™  s  uin. 

I  other  quick  liabilities  of  only  .$L'io3,-  -- 
I  000  odd.  The  current  assets  after  |  ^ 

'  deducting  all  liabilities  have  increa.s-  British  AsSOciote  of 
ed  during  the  year  by  approximately.  „ 

,$1,400,000  after  pa.ving  dividends  of  UlStllierS-^agrCUni 

“In  closing  I  would  like  to  add  my  ;  DottllflOting  Flgtir 
I  per.sonal  appreciation  of  the  manner'  Fiol, 

;  in  which  the  officials  and  employec.s  ■*  *  M  ggSU 

lot  the  Company  have  carried  out  j  ■  ■  ■■  ■  - . 

their  various  dulic.s.  t-i,-  finnr,<..iai  aio*.-.fv  -ruo  1 


:  in  siustainlng  their  volume  of  produc¬ 
tion. 

Work,  which  might  ordin.srily  bo 
i  left  until  the  opening  up  of  spring, 
i  will  be  carried  on  through  the  winter 


Golden  Wedding  Pure  Rve  AVhis- 1  Kingsland,  and 


’■ir.iisC'g' 


r 


key. 

r.AXADIAX  RTF  WHISKIES: 

Seagram’s  “Y.C.” 

Seagram's  “8S.” 


Seagram’s  “White  Wheat.” 

AAIFRICAX  ROURBOX: 

Paul  Jones  Bourbon  Whiskev. 

A.VFKRAX  RTF: 

Old  Quaker  Pure  Rye  Whiskey. 

ITRF  IHSTIFFEU  GIX: 
Seagram’s  Gin. 


British  Associate  of 
Distillers -Seagrams 
Dominating  Figure 
In  Distilling  Field 


rar-seeing  Direction. 


The  financial  history  of  The  Dis-  j 
tillers  Company,  Limited,  the  British  I 


:  the  programme  was  planned  to  carry 
'  through  to  spring  or  early  summer. 

!  Some  pieces  of  the  work  will  have  a 
i  Juration  as  long  as  two  years.  Sev- 
:  oral  items  concern  works  in  which 
!  the  railway  company  i.s  jointly  in¬ 
terested  with  the  municipality  or 
province.  To  those  works,  the  Cana-  i 
;  dian  National  Railways  had  consent-! 
ed  in  the  interests  of  economic  wcl-  > 
I  fare.  I 

In  thl.s  connection.  Mr-  Kingsland  ' 
said  while  the  railway’s  own  expendi-' 
lures  including  its  portion  of  the  ex-  I 
I  penses  in  joint  works  totalled  almost  ; 
$4,000,000,  the  gross  total  would  reach  : 
a  figure  many  thousands  of  dollars  | 
more  than  this.  | 

The  largest  single  job  in  the  region  ! 
.  which  xvill  be  pushed  ahead  is  the  ; 
Brantford  cut-off.  a  new  six-mile ; 
branch  line,  constructed  in  the  vi-  ! 
;  cinity  of  Brantford  to  eliminated  1 
I  heavy  grades.  The  -work  will  last  • 
i  until  the  fall  of  1931. 


26.6  ox.  $2*95  mma  ^0  OX. 
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ited.  of  tklinburgh,  from  all  depart-  _  _  j  Reference  to  the  statement  of  Dis. !  Parent  concern  of  Distillers  t^orpora-l 

inents  of  whose  great  organization  i  ^^sniiiel  Bronfman,  Tice-President  Corporation  -  Seagrams  Lira-  ^'’'’Sraras  Ltd.,  is  one  of  the  out- i 

we  constantly  receive  valuable  ad- 1  an*!  ('eneral  Manager.  Distillers  hted.  which  .appears  in  this  issue !  examples  of  what  may  be! 

vice  and  assistance  drawn  from  their  j  rnrporatioii  -  Se.'igram’s  Finiiffd,  I  indicates  that  the  fin.ancial  affairs  of ; !’>'  combination  ofj 
rich  experience  as  age-long  distillers  j  Alontreal,  who  presented  the  an- •  iijp  (.^nipany  arc  in  an  exceptionally !  P’^o^cessive  husincss  methods  with! 

and  blenders  of  fine  liquors.  :  ""*1  report  of  the  company  at  (be  iiealthy  condition  and  that  inc'rea.sod  ''Criipuloiis  adherence  to  traditional; 

Passed  Through  Trying  Time.  anu'wl  meeting  October  30th.  profits  and  .sales  arc  shown  in  the  |  Policies  of  quality  in  outpiiL  Sev-  ! 


niial  report  of  the  company  at  (be 
annual  meeting  October  30th. 


French  Drawings 


PAXAMA  <  A\Af«  BOXDA. 
nrSYTlnff;  of  Aliiciixt  IMh.  1930. 


Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bags,  Hessian,  etc. 
MONTREAL  -  TORONTO  -  WINNIPEG 


Tents,  Tarpaulins,  Canvas  Goods,  Flags, 
Workingmen’s  Clothing,  etc. 
OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 
EMPIRE  COTTON  MILLS,  LIMITED 
WELLAND 


"1  -.-culd  Inform  you  that  since '  P  ' 

our  last  meeting  the  distilling  indn.s.  benefit  of  biisincs.s  which  previously 
irv  ha.s  passed  through  a  very  anxi-  ' 


oils  and  trying  period,  which  is  .“till 
being  felt,  principally  due  to  three 
caii.se.s; 

"J'irstl.v— You  xvjll  remember  that  j 
ininicdiatcl.v  after  our  last  meeting  | 
llic  stock  market  collapswi,  follow-! 
ing  which  general  businr.“.s  condi- 1 
lion.s  throughout  the,  DoniinJon  rc-  | 
ceived  a  co.n.siderable  set-back,  from  j 
wliirb  they  have  not  yet  recovered.  I 

’■isecondly — A'oii  will  find  in  1hc| 
director.^'  report  reference  to  cer- : 
lain  legislation  enacted  by  tlm  late  j 
government  which  adversely  affected  | 


Extensions  To  Plant. 

“Increasing  buslne.s.s  has 


taco  of  conditions  which  would  have  1 Gie  largest  fortunes  in  the 
been  disa.stron.s  to  most  companies, |  R’'!G-‘ih  Isles  are  entirely  the  result 


very  definitely  Indicates  that,  the  di- j  ’'le  successful  operations- of  the,  as.tm 


rection  of 
been  both 


the,  comiiany's  affairs  has  f'^mous  companies  comprising  tbis| 

capable  ami  far-seeing,  |  amalgamation,  iind  a  vast  number  of;  Tclsss 


It  niii.st  of  coiirso  be  .appreciated  s'”'*'!  -‘'harebolders  have  profited  in 
at  the  working  arrangement  of  Ihei  Proportionate  measure.  One  bun- 


ncccs.sary  .a  corresponding  increase  that  the  working  arrangement  of  the i  PfoPof^onalc  measure 

_ _J _ i  (Ired  years  ago  the  dii 

I  try  wa.i  still  almost  v 


Report  Shows  Distillers -Seagrams 
Leads  The  Canadian  ^*Big  Three* 

llic  annual  statement  of  Distillers  most  modern  distilleries  in  ih 
'■orporatlon-Seagranv.  made  tiu'nlic ;  world. 

bust  week  and  pre.sented  lo  .‘-bare- 1  Inventoric.s  of  wbiskic.s  and  spirit 


i  the  bulk  of  its  n: 
^  J  !  ad.iat'cnt  territory. 


keen  handicaps  of  depre.ssod  general  j  No  indebtedne.ss  to  the  bank 


for  a  time  led  to  the,  making  of  large '  fi-a.43ti 
profit.s,  but  a.s  the  business  con- 1 


are  able  to  report  that  your  com-  i  . 

panv's  earninE.s  are  .TOC/,  greater  fmn  '  ^-amings  ]  after  having  paid  .$l,.a 

rhose  of  Ta.si  vear.  after  providing  -y-lOl.^el,  against  .$9,-|dendr. 

verv  substantial  intcre.M  charges  .and  af'P'  hfiivy  Provi-  The  two  large.^it  sba 

ample  depreciation  ‘I'’'’,  f'T  '"‘'t charges  and  depre-  tiller.s  I'onipany  Liiviii 


rent  qiiarfer'.s  earnings  which  will  b 


ample  depreciation 

“3*011  ■w-ill  note  from  the  directors’ 
report  that  -whilst  due  to  the  condi 
tinn.s  mentioned  current  saies  arc  on 
a  smaller  margin  of  profit,  the  artiia! 
volume  of  busines.a  lia.s  been  con¬ 
siderably  increase-!. 

"In  addres.sing  you  at  oiii  la'i 
rfieeting  1  strongly  empha.Mzed  the 
unique  position  of  your  company  by 
virtue  of  its  association  and  arrange¬ 
ments  with  the  Distiller.^  Company-. 
Limited,  of  Edinburgh,  and  its  Scotch 
and  English  associated  companie.^ 
These  arrangements,  wliich  make 


elation  licing  iuercu.-m,  of  practicalh  biiigli  and  B 

.'-bown  iitinor-i 

taliiabic  bottling  and  blending  (i.-inv'.s  future  b.v  inrreasinj 
airangement.--,  with  ni.stiliers  t'om  .sec  ured  advai 
pany  Limited  of  Edinburgh.  Scotland,  by  nearly  one 
j  w  hich  i,.,  biggest  distilling  and  blend-’  nioney  will  bi 
mg  concern  in  -world,  largely  con  developments 
fribnied  lo  the  company's  splendid  shareholder.^ 

.showing  and  the  impculance  of  these  will  reap  her 


shareholders  Dis- 
iiviited  of  Edln- 


coutributing 


showing  and  the  importance  ot  these  will  reap  benefit  and  advantage  jt  i'*' >•  oi  uit-uuing  STioea 

arrangement.';  eannnt  be  over  cm-  was  planned  last  year  fe  convert,  the  ,  ssi.'sis 

phasized.  The  company  is  constantly  te-mporarv  advances  into  permanent  ^  '’^tension  Of  this  t.3-p^  of  or- [  *85.609 
in  receipt  of  advice  from  ail  depan-  capital,  but  the  collapse  of  the  Stock  S^nizatioa  to  Canada  is  a  natural  j 
ments  of  Distillers '  nmpany  Liiuitei  Alarket  la.^t  yer,r  ca'ired  directors  to  •''’'"o nf  its  success  in  Great  I  Ti.slas.i 
of  Edinburgh  draw  n  from  their  rich  abandon  plan  Bnta.in.  The  past  policy  of  the  Brit- 1 


Limited,  of  Edinburgh,  and  its'seotch  M"  receipt  of  advice  from  ail  depan-  capital,  but  the  eollap.-e  of  the  fttorl 
and  En'^li'-h  associated  companie.^  I •‘'f  Distillers  '  nmpany  Liiuitei  xiarket  last  ye,ar  ra'ired  directors  t( 
These  arrangements,  which  make  "f  Edinburgh  drawn  from  their  rich  abandon  plan. 

experience  ;us  age-long  di.stiilers  an.: 

blender-,  of  fine  liquors  The  forpo-  I-  "T”-  ,,  ’-  ---  -v*' 

I  ration  has  hiiilt  up  a  suhstanfial  do-  ^ 

nie.oi.ic  busines.s  throughout  the| 

Dominion  apart  from  iis  lug  ^ 

i  to  market  a  complete  line  of  whis- 
meet  changed  cundi|iuns  arising  out 

!  plant*  at  )iontreaI,  w-hlch  was  foutnl  j 

IT.  B.  Cleland,  Director  of  DistiJIers  too  .small  to  cope  with  increase  in  :  Allan  Bronfman,  Director  and  Secre- 
Corporation  •  Scaffram's  Limited,  voinme  of  bu.sinass.  Tho  .Montreal  j  tary  of  the  Distillers  Corporation* 
Montreal.  |  plant  is  now  one  of  the  large.st  and  Seagram’^  Limiteil,  AIontreaL 


which  is  highly  desirable  inasmuch  j 
'  as  the  whole  marketing  process,  in  | 
a  country  entirely  given  up  to  the 
policy  of  Government  control,  is 
;  radically  different  from  (he  market¬ 
ing  policy  suitable  to  Great  Britain 
and  to  most  other  countries.  | 

On  the  technical  manufacturing 
side,  however,  .and  in  the  art  of 
blending,  the  British  company  will 
be  able  to  render  very  important 
services  to  its  Canadian  associate, 
while,  the  control  in  Canada  of  a 
long  list  of  high  grade  spirituous 
products  which' have  long  enjoyed 
favor  in  the  markets  of  the  world,  is 
obviously  an  asset  of  the  utmost  im- ; 
portauce.  j 

Considerable  Wheat  Still  i 

Unthreshed  in  Saskatchewaui 

Regina. — There  are  probably  60,- 
000.000  bushels  of  Saskatchewan 
wheat  still  untbresbed,  according  lo 
a  recent  statement  made  by  the 
Saskatchewan  'Wheat  Pool  to  Hon. 
W.  C.  Buckle. 

In  an  interview,  Mr..'  Buckle  said 


Tho  foUrtwinpr  1.050  bonds 
drrmablo  by  400  francs: 

arc 

1  790,653 

I  797,773 

793.337 

799.750 

795. 

800. 

1  I.4Tf) 

3.4.-.2 

4.586 

6,437 

8.276 

803,254 

807.022 

808. 

8.763 

9.085 

17.796 

19.836 

22.888 

810.94.5 

811.177 

812, 

23.740 

24.527 

27,134 

31.237 

37.439 

815.123 

817.632 

820. 

i  88.028 

41.194 

42.051 

42,7!i3 

FiO.199 

824.255 

824.638 

827, 

,  57.680 

r8.392 

62.465 

67.111 

68.064 

828.969 

829.4.54 

829. 

i  72.886 

ra.og.', 

77.021 

80,27.5 

K1.077 

833.330 

834.959 

837. 

82.000 

82,371 

83.502 

85.6?8 

86.616 

846.230 

847,417 

847. 

87.302 

91.990 

93.840 

94.049 

9.6.889 

849.141 

849.816 

850. 

00.742 

105.044 

1)0.673 

112.071 

112.780 

854,267 

860.080 

860, 

1 13.803 

1 14,097 

117.658 

118.167 

120.247 

867.378 

868.262 

868. 

120,6.53 

122.949 

122,952 

124,687 

127,137 

87.5,973 

876.470 

877. 

128.317 

128.394 

128..'06 

128,762 

128.879 

881.566 

883.04’2 

885. 

130.831 

131.2.56 

135.854 

136.270 

140.726 

891.871 

891.958 

894, 

140,814 

148.162 

147,121 

119.574 

1.50.814 

897,988 

899 '3 12 

901, 

151.181 

1 .53,436 

1 56.896 

1.59,418 

160.706 

902.079 

902.470 

903, 

160,808 

163.937 

164,690 

16.5,34.5 

167.764 

912,007 

912,493 

914. 

1  169.671 

172.842 

l'<  3.570 

176.989 

177.801 

919,263 

92.3,41 ’2 

930. 

1  181.401 

183.881 

185.332 

190.180 

198,225 

988,601 

943,711 

943, 

1  197,260 

20.5.448 

‘20.5.463 

207,889 

210.9T6 

946,963 

047.146 

947.* 

]  212.736 

213.900 

214.901 

215,039 

219.1.58 

952.520 

953,7.53 

959.* 

221.979 

222,225 

222.5?3 

222,772 

224.727 

963.268 

967.243 

970, 

225..594 

226,941 

228..503 

229..581 

234,374 

972.74H 

973,072 

973, 

,  241.131 

241.788 

242.064 

242.102 

247.076 

983,079 

983,949 

984. 

1  247.831 

248.849 

249.603 

251,965 

'2.52.204 

990.655V 

994.190 

996, 

259,0.50 

262.3  rz 

•262.334 

265.235 

266,690 

1,002,686 

1.003 

619 

267.17.5 

268.140 

271.717 

271 .930 

274,960 

1.014,101 

1,014 

64.3 

1  281,620 

282.973 

286,281 

287,216 

288.461 

1.018.588 

I.OIS 

346 

'  289.563 

292.528 

294,134 

294.24.5 

296.052 

1.026,325 

1.026 

587 

!  29T.074 

298.718 

299.217 

299,277 

299.810 

1,029.011 

1,029 

748 

303.184 

303.790 

306,642 

309.189 

312.204 

1.032.527 

1.0.32 

456 

1  313,433 

315.874 

316,554 

817,508 

318.3.59 

1.037.790 

1.037 

926 

|3 18.626 

319,288 

319.651 

320.126 

320,822 

1,040,692 

1.044 

017 

1  S22,2f3 

.323. 75.5 

326,232 

326,538 

:I27,S00 

1 .048,336 

1,049 

570 

1  328,1.58 

328.773 

329,0.58 

380,418 

332,761 

1.055,430 

1 .055 

840 

i  3.33,181 

337.422 

338.240 

338,717 

339,418 

1.063.203 

1,064 

405 

340.314 

341,796 

342.360 

843,340 

351.595 

1.070,768 

1.071 

4,54 

lS.52,000 

353,622 

355,272 

3.56, '<71 

358,701 

J.07R,818 

1.080 

234 

!  369.037 

359,220 

360.325 

362.971 

:h64.364 

1,083,589 

1.083 

868 

1  365.026 

366.159 

366.402 

367.256 

370.782 

1.086,660 

1.087 

264 

372.347 

372,437 

872,467 

873.062 

373,033 

1,090,845 

1.092 

743 

379,996 

380.846 

387,646 

389.066 

38.9,440 

1,101,737 

1.103 

815 

393,4.50 

39.5,278 

395,629 

403.284 

403,329 

1,115,018 

1.118 

477 

403.425 

405.6ot 

405,940 

407,384 

412,617 

1.121.3.53 

1.122 

835 

416,928 

418.001 

423,064 

426.849 

430,286 

1,128,309 

1.131 

616 

430.720 

435.323 

43.5:510 

437.073 

439.407 

1,1.33.288 

1,135 

854 

489.792 

439.995 

441,206 

443.226 

443,973 

1,137,233 

1.138 

294 

444.844 

445.009 

447,782 

451,170 

452,203 

1,140,228 

1,141 

802 

458,070 

454,860 

462.063 

464,430 

478.708 

1,150,600 

1.151 

162 

4  <3,266 

476,613 

476,833 

476,935 

479,325 

1,154,346 

•  1,154 

611 

481,643 

484,013 

489.729 

490,265 

490.723 

1,159,375 

1.160 

937 

492,963 

494,941 

496,853 

497,065 

497,152 

i,166„584 

1,168 

461 

499.752 

.504,161 

504,205 

505.546 

605,763 

1.171,857 

1.175 

376 

605,862 

507,083 

507.484 

509,863 

510,713 

1,180,046 

1,180 

499 

512.840 

613,882 

.515,632 

517.608 

517,528 

1,183,898 

1.184 

446 

617,803 

518.496 

520,101 

522.641 

r.23,975 

I.200..538 

1.201 

421 

727,314 

6’48,81 1 

529,068 

534,024 

537.479 

1.205,601 

1.206 

278 

589.099 

540  A67 

.541.895 

544.478 

647.468 

1,208,683 

1.209 

.520 

550.226 

.554,613 

558.339 

564,643 

564.889 

1.214.069 

1.215 

201 

566,265 

566.479 

567,752 

572..579 

573,778 

1,228,852 

1 .230 

346 

576.258 

581.528 

684.908 

584,991 

691.997 

l,232..5n2 

1 .239 

371 

594,083 

598,813 

604.8  U 

606.293 

607.908 

1.247,306 

1.247 

965 

610,034 

610..333 

613.385 

616,763 

618,974 

1.259,280 

1.261 

403 

619.470 

626,608 

627.189 

631 .805 

632.661 

1 .263,9.56 

1 .265 

525 

641.449 

648,294 

651.313 

6.56.2.52 

660.846 

1,267,981 

1.274 

16-1 

661,006 

662.199 

665.024 

666,566 

667,780 

1.278,012 

1.278 

'■'88 

668,357 

670,480 

671.346 

672.94.5 

673,756 

1,281,682 

1.283 

282 

676.029 

677,699 

678.866 

679,459 

680,192 

1, 296, 834 

1.298 

S20 

681,518 

682,994 

683.838 

684.965 

685.446 

1,306,145 

1,308 

78t 

685,909 

687,857 

688,882 

693.263 

693,971 

1,309,460 

1.310 

305 

695.245 

699,245 

700.609 

701,992 

702,626 

1,814,008 

1.314, 

382 

708,069 

703,7.56 

707.370 

711.479 

715.681 

1,817,179 

1.817, 

373 

71.5.863 

715,91.5 

716,541 

718.553 

721.440  j 

1,321.106 

1.321, 

732 

723.979 

730.117 

731.781 

783,009 

734.850 

1.325,.576 

1.826, 

429 

735,330 

737,425 

738,075 

739,629 

739,669 

1, 83., 870 

1,338, 

525 

741,962 

745,796 

746,077 

748,055 

’<•48,291  1 

1.341,753 

1.343, 

115 

750,390 

753.603 

760.487 

762.204 

763,989 

1,353,600 

1.353, 

725 

764,563 

770,128 

771.919 

778,250 

7  78.679 

1,359,808 

1 .360, 

359 

779.648 

780.S07 

781,041 

786,964 

788,803  1 

1,863,787 

1.364. 

527 

89t.96(>  89.9,947 


94.1.88:1  944,872 


1.003.821 
1,0I.8..'t94 
1.021.574 
1 .028,402 
1 ,0.90,472 
1.0.34,318 
1 .039,329 
t. 045,047 
1 .050,044 
1 .057,868 
1 .064,824 
1.071.784 
1.081,902 
1.084,198 
1.030,031 
1 .092,998 
1,106,608 
1,120,883 
1.124.59.5 
1,132,482 

1.136.. 337 
1. 138.384 
1.142.946 
1.1.53,136 
1,157.643 
1.165,470 
1,170,803 
1,176,413 
1.181,647 
1,197,169 

1.202.497 
1.206,891 
1.210.7.30 
1,216,148 
1.231.3.56 
1.240,380 
1 .249,838 
1 .263,089 
1 ,266,856 
1.275.722 
1 ,278,840 
1.293,370 
1,29;  ,103 

1..  308.760 
1.312.770 
1,314.455 
1.320,168 
1 ,323,956 
1.830,610 
1.338,741 

1.346.497 
1.357,7,50 
1 .860.524 
1,365,164 


'  ■■■■  '3 

1.368.297  • 

1  ..368,903 

1.371,811 

1.372.590 

1.372,940 

1.374.31.5 

1.374,610 

1,378.701 

1.380,100 

1.380,585 

1.382.790 

1.386,  .'81 

1 .387.254 

1.388.858 

1 ,389.8.57 

1.391.286 

1.392.452 

1..393.llt 

1.393.809 

J. 394.76 1 

1.395,725 

1.396.084 

1.39r„;'i36 

1.3'>9,618 

1.40.3.816 

1,40.5,242 

1.40.*>.759 

1,408,534 

1.408.773 

i;408,897 

1.410,890 

1,415,2.53 

1,416.418 

1.417,205 

1.418,807 

1,420,064 

1,420,715 

1.423,028 

1 .424,074 

1,424,635 

1,425,064 

1.425.221 

1,432,638 

1.433,368 

1,434,399 

1 ,435.901 

1.437,408 

1.437.660 

1,438,325 

1.442,005 

1,443.009 

1.445,362 

1,449.582 

1,451,278 

1.451.280 

1.453.724 

1.458.146 

1.469,031 

1.461,587 

1.464,109 

1,464,160 

1.466,930 

1,470,626 

1,474,355 

1,474.408 

1.475,238 

1,475.289 

1,476.119 

1.483,649 

1.484.274 

1 .486,760 

1.486,,  89 

1.486,794 

1.487.095 

1 ,487,639 

1 ,492,304 

1,494,531 

1.494.480 

1,495,073 

•1.495.934 

1,499,201 

1,502,21.'. 

1,503,994 

1.. 506,7.52 

1.506,862 

1.511,694 

1,514,311 

1,517,827 

1.521,258 

1.521.360 

1.522,191 

1,522,701 

1„525.915 

1.527,448 

1,528,760 

1,528,994 

1,. 529,7 15 

1,533,195 

1,533,567 

1,. 540,831 

1.541,569 

1.544.079 

1.544,21.5 

1,644,427 

1,544.961 

1.5.50,092 

1.551,652 

1,551,698 

1.5.58.535 

1.5.59.725 

1,563,318 

1,56.5,029 

1.57.5,676 

1.568,96.5 

1 ,569,183 

1.570,242 

1.. 57 1,639 

1 ,572,86'. 

1,576,863 

1.. 578.008 

1.5'^8.720 

1.580.062 

1.581,200 

1,581,300 

1.. 587,135 

1.593,679 

1 .594,663 

1 ,596.420 

1.601,454 

1,601,691 

1.602,531 

1,608.580 

1,608,797 

1.617,516 

1,619,903 

1,622,495 

1,626,005 

1,628.523 

1,630,318 

1,631,693 

1,632,376 

1,633,339 

1,633,825 

1 ,635,078 

1,6.38,76.5 

1.642,120 

1.643,472 

1,646,233 

1.649,183 

1.650,187 

1 .6'3.234 

1,655,834 

1.656.441 

1.657,091 

1,660.003 

1,661,402 

1,663,278 

1,663.498 

1,661,242 

1,666,167 

1,667,857 

1.668,136 

1.671,6,59 

1,673,949 

1.673.956 

1.675.214 

1.675,443 

1,6'8,294 

1,684,290 

1,685,0.30 

1,687,825 

1,688,760 

1.689,013 

1,689.736 

1,6"6,P0R 

1.6  8,044 

1,701,193 

1.701,402 

1,703,805 

1,704,266 

1,706.081 

1,709,005 

1,709,148 

1,710,-546 

1,712,29.5 

1,714,961 

1,723.075 

1,728,333 

1,729,172 

1.730,234 

1.736,777 

1,737,874 

1,740,075 

1,741,380 

1,741,474 

1,741.943 

1,742,228 

1,742,620 

1,744,515 

1,748,075 

1.751,285 

1,755.069 

1.756,589 

1.'<  57,28'; 

1,761,222 

1.762,212 

1.762.592 

1,764,220 

1,766.117 

1,767,763 

1,767,977 

1,770,117 

,775,053 

1.775,656 

1.779..532 

1 ,782.963 

1,785,346 

1,785,760 

1.789,149 

1,791,055 

1.791,0.57 

1,793,417 

1,794.27.5. 

1,798,194 

l’.801,037 

1,804,961 

1 .80 1,084 

1.804,745 

1,806.178 

1.808.568 

1.813,495 

1.814,241 

1,815,672 

1,821,118 

1,829,684 

1,832.506 

1.832.701 

1,836,900 

1,836,961 

1.837,087 

1.837,741 

1,841,846 

1,844,058 

1,845.106 

1.846.427 

1,847,527 

1,850,186 

1,850,666 

1.850,764 

1.8.53.562 

1,856,059 

1,858,485 

1.861,787 

1,862,54.3 

1,862,552 

1.885.513 

1.874,367 

1,8.5,433 

1,87!.,733 

1.880,374 

1,885,212 

1,886,125 

1,886,503 

1,887.156 

1.890.421 

1,896,803 

1,899,824 

1.901,781 

1.902,913 

1,902,990 

1.906,555 

1,914,057 

1,915,932 

1.917.081 

1,918,712 

1,918,774 

1.919.178 

1.919,950 

1,922.197 

1,922,319 

1.919.178 

1,919,950 

1,922.197 

1.922,319 

1.922,.546 

1,S2.5,6'».3 

1 .925.':86 

1,936,504 

1,C37,849 

1.938,336 

1,940,513 

1,941,319 

1,944,254 

1.945.080 

1 .947,363 

1,948.408 

1 .954.30  1 

1.955,382 

1. 955,5';  0 

1,955,76.5 

1.961.8:  0 

1.965,114 

1 .980,053 

1,981,418 

1.981,9.56 

1.988,34.5 

1 .989,890 

1 ,989,899 

1.991,419 

1,991,500 

1,992,157 

1,993,630 

1,994.765 

1.995,678 

1,996,033 

1,996,651 

1,997,749 

1,999,551 

k3)ou^^  a  day 

keeps  the  blues 
awayl 


OLD  STOCK  ALE 


Dow  Brewery,  Montreal 
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Do.,  pref . 

Sterling  Coal  . 

St.  Lawrence  Flour . 

Do.,  pref  .  . 

'St.  Maur.  V.  Corp.,  pref 
Simp^n  “A”  .  , 

Do..  “B**  . 

St.  Lawrence  Paper  .  .  .. 
Do.,  pref  ... 

St.  Lawrence  Corp . 

Do.,  pref  ...... 

Tip  Top  T  lilors . 

Do.,  pref  . 

Tooke  Bros . 

Do.,  pref  ....... 

Traymore  Cafe . 

Do.,  pref  . 

Tuckelts  Tobacco .  .  .. 

Do.,  pref . . 

Twin  City  . 

Viau  Biscuits . 

Do.,  pref  .  . 

Wabasso  Cotton  ,  . . 

West.  Can.  Flour . 

Do.,  pref  , 

West.  Gro<*er9,  pref . 

Do.,  pref  .  . 

West  Kootenay,  pref  .  . 
Weston.  Ltd  ... 

Do.,  pref  . 

Windsor  Hotel . 

Do.,  pref  .... 

Winnipeg  Elec . 

Do  .  pref . 

Woods  Mfg..  pref . 

/immerknit . . 

Do  .  pref  . ■ 

Bnnka  < 

Canadienne  Nat  . 

Commerce  .  . 

Don. inion . 

Imperial  . . 

Montreal . . 

Nova  Scotia  . . 

Royil  .  .  .  . . 

Toronto . 


NEW  YORK  STOCKS 

Oct.  29  Nov.  5  Net. 
jrao  If  30  ('hange 
40>a  36U  -4*4 


Record  of  Canadian  Stocks 


Bonds  and  Trust  Companies 


AlliS’Chalmera .  . 

Am.  Agri.  Chemical. 
Am.  Peet  Sugar 
Am.  Posh  Magneto 

Am.  ('an . 

I  Am.  Car  &  F . 

j  Am.  Ice : . 

Am.  Inter.  (*orp  . .  . . 
.\m.  Locomotive.  .  ,  . 

.Am.  Smelting . . 

,Am.  Steel  Foundries. 

Am.  Sugar . . 

!  Am.  Tel.  &  Tel . 

i  Anaconda  Copper.  . . 

!  Atohifvm  .  . . 

!  Baldwin  L-oco . 

i  Balt.  &  Ohio . 

Bethlehem  Steel  (B) . 
Canadian  Pacific.  . . . 
Cerro  de  Pasco 
Chicago  M.  &  St.  r. . 

Do.,  pref . . 

Chicago  Rock  1$.  . . . 

C.  lorado  Fuel  . 

Consolidated  Gas  .  . 
(■ont.  Baking  pref.  S. 

Do..'B,’ . . 

Continental  Cap. . .  . . 

Corn  Producta . 

Crucible  Steel  .  . . . . 
('uba  Cane  Sugar. . . . 

C olumbia  Gas . 

Erie  Railroad . 

Fox  Film  . 

Freeport  Texas . . 

General  Electric  . . . . 

General  Motors . 

Goodrich  . 

(ireat  Northern,  pref. 
Great  Northern  (ire.. 
Gulf  States  Steel .  . . . 

I  Inspiration  Copper... 

1  Internat.  Harv.  N.J.. 

I  Internal.  Nickel  .... 

I  Int.  Merc.  Marine. . . 

I  Inter.  Paper,  pref.  . . 

Do., ‘'A” . 

Do..  -B’* . 

Int,  Tel.  &  Tel  . 

Kelly  Springfield  ... 
Kennecott  Copper  . . 

I.>ehigh  Valley . 

Miami  Copper  . 

Missouri  K.  and  T... 

Do.,  pref . 

Missouri  Pacific . 

Do.,  pref . . 

National  Lead 
Nevada  Consol  ( 'op. . 

New  Haven . 

Northern  Pacific . 

Pensylvsnia  R.  R.. . . 

Pere  Marquette . 

Punta  Sugar . 

Pierce  Arrow . . 

Pressed  Steel  (*ar  .. 

Heading . 

Republic  Iron  &  S  . . 

Royal  Dutch . 

Sr.  Louis  *  S.  F. . 
Sinclair  Consolidated. 
Southern  Pacific  . . 
Southern  Railway  .  .  • 

Studebaker . 

Tennessee  C opper. . . . 
Texas  Gulf  Sulphur. . 

Texas  Oil  . 

Texas  Pacific .... 
Tobacco  Prod.  Co .  . . 
Union  Pacific 
U.  S.  Indus! .  Alcohol. 

IT.  S.  Rubber . 

IT.  S.  Steel . 

Vanadium  . 

Westinghouse . . 

White  Motor.  .... 
Willys-Overland 
Worthington  Pump  . 


STOCK 


•  — —Week  ending  Nov.  4,  19S0 - -  Price - 1 

i)|>en  High  I»w  Close  Sales  Change  High 


Week  ending  Nov.  4.  19.10  —  Price  - 1930  .  Current 

Open  High  Low  CIme  Sale^  Change  High  Low  Div.  Rate 
12  12  n  II  4gq  .  1  4)1^0 

38 .Vi  .18  JO  44.t  i  87  .17  7'J, 

6  7  6  7  .A.IS  i  1  28  b 


Stock . 

Abitibi .  .  . 

Do.,  pref . 

Alberta  Grain  . . 

Do.,  pref . 

Asbestos . 

Do.,  pref  . .  . .  . 

Atlantic  Sugnr . 

Do.,  pref  .  . .  . 

Amal.  Elec.,  com .... 
Do.,  pref 

Agnew  Surpiss,  com  . 

I>o.,  pref  . 

Bathurst  “B  '  .  .  . . 

Beatty  Bros.,  com  .  .  . 

Do.,  pref  . 

Blur  Ribbon,  com  , . , 
Do.,  pref  .  .  , 

Barcelona  . 

Bawlf  Grain  . 

Do.,  pref . . .  . 

Brigo  Can.,  pref.  .  .  . 
Bril  Telephone  .... 
Brant.  Cord.,  pref  .  , 
Bra/ilian  .  .  . 

B  C.  Packer*;,  pref  .  , 
B.C.  Packers  .  .  . 
B  C.  Pow**r  “A  .  . 

Do..  ••B*'  . 

B.E.  Steel 

Do.,  pref . 

Do..  2nd  pref. .  , . . 

Brompton . 

Bnick  Silk 

Build.  Produetn,  CInss 

Burt.  F.  N . 

Calgary  Power  .  , 
('anada  Bread 

Do.,  1st  pref  .... 

Do.,  pref.  "B  ” . 

Canada  Cement  .... 

Do  .  pref  .  ,  ... 

Canada  Dry 
Can.  Northern  Power  , 
Canada  S.S.  Lines 
Do.,  pref  .  . . , 

Can.  Bakeries  ♦'A‘* . , , , 

Do.,  pref  . . 

Can.  Brexving . 

Can.  Bronre  . 

Do.,  pref  . . 

Con.  Canners  . 

Do.,  1st  pref  . . 

Do.,  2nd  pref  . . . , 
Can.  Car  &  Found  . . . . 

Do.,  pref  . 

Can.  Converters . 

Can.  Cotton,  pref  ... 
Cun.  Dredge  &  Dock .  . 
Can.  Fairbanks,  pref. . 
Can.  Foundries  "A”. . . 

Do..  ••B” . 

Cnn.  Gen.  Elec  ,  . . .  i . 

Do*,  pref  . 

Can.  Hydo.  El.  A 
Can.  Ind.  Alcohol  "A'*, 
Can.  Ind.  Alcohol  B  . . . 
Can.  Iron  Foundries  . , 

Do.,  pref . 

Can.  Loco  . 

Do.,  pref . . . 

Can.  <9il . . 

Do.,  pref . 

Can.  Pac.  new  . . . 

Do.,  old  .  . . , . . 

Can.  Pow.  &  Paper .  . . 

Chas.  Gurd  . 

Do.,  pref.  . 

City  Dairy  . . 

I^..  pref  ...... 

Corkshutt  Plow.. .. ..  • 

Conduits.  . 

L>o.,  pref  . . 

Consol.  Baken**s.  .  .... 
Consol.  Food  Prod  .  • ,  • 

Do..  “A" . 

Con.  Mining  fls  S . 

Con.  Gas . .  • . . 

Cosmos.  Imp . 

Do.,  pref . 

Crow's  Ncsl  .  .  . . 

Cuban  Sugar,  nref.  .  •  • 

U/ir*  ‘'A*' 


Oovt.  Bonds- 

War  Loan  fi— 31  .... 

War  Ixian  f»  37  .  . . 
Victory  I^an  6^  — .S3  . 

Victory  Loan  — .S4  .. 
Victory  Loan  fi’a  -37. .  . 
Renewal  f)H~32  . 

Rc-Funding  4*3  tO  . 
Re-Funding  h  43  .  . 

Re-Funding  4^*j  44 

Re-Funding  4*2  46  . . 

I^aiis  and  Trusts 

('an.  Permanent . 

Can.  Gen.  Invest  ... 

Central  ('an.  Loan . . 

Eeon.  Invest .  .... 

Huron  Erie . 

Nat.  Tru<5t . 

Ont.  Loan  . . 

Toronto  Gen.  Trust  .  ... 

Toronto  Mortgages . 

Union  Trust 

Industrial  Bonds—  ' 

Abitibi . 5,q 

.Asbestos . . 6—42 

Asbestos  1st  M . 6  -41 

(]sn.  (fanners . 

Can.  I’otton . fi'j 

Can.  T.oenmotive  6  31 

<;sn.  P.  *  p.  ncbs...fi’i  i 

('an.  Steamers . 6  43 

<  edar  Rapids  .  .  6  40 

l>om.  ('oal . 5-40 

Dorn.  (Jlass . 6  -33 

McNiah  I)eh  6  -48 

Montreal  Tram.  1st  M 
l>o..(".&H.S.F.‘  B  ‘6  •  .V» 
l>o.,  (LM.  •  A’’.  .  r>  o:» 

Do.,  G.M.  •  tV*. .  4t  j  • 

Do..  ‘  D” . 

Nat.  Breweries  .  .  .6—39 
N.S.  Steel  &  Coal ...  .S  -  69 
Ogilvie  Flour  6—32 

Ogilvic  Flour  *  B*’. .  .6  -32  100 

Ogilvie  Flour  •  C". .  .6— ,32 

Porto  Rico  Hy . ,5—36  , , 

Riordon  . 6  42 

Rio  de  Janeiro . 5  -53  • , 

Steel  of  Canada. . , ,  .6  -  40 
AVayagamack . 6—  51  90 


100  60  10!  00  100  60  101  00  2200  +.40 

104  80  104  80  104  60  104  75  20500  — .0> 

103  05  103  25  108  05  103  25  58P8:.0  +20 

103  25  103  25  103  15  103  20  56500  —.05 

108  55  108  65  108  45  108  65  7606  +10 

101  85  .  1000 

99  75  100  15  99  75  100  15  2’^‘00  +.40 

103  60  103  85  103  30  103  30  34300  —.30 

100  10  100  50  IfKl  05  100  05  8300  —.05 


30300  +  I 


99t^ 
lOON 
973:, 
335 
250 
100 
98 
96% 
93%' 
94  U 
80% 
81 
100 
100% 
103 
82 
93 
95*4 
107 
98 


Montreal  and  Toronto  Curb 


- Week  ending  Nov.  4.  1930-  —  Price  — ^  1930  —  Current 

Open  High  Low  Close  Sales  Change  High  Low  Div.  Rate 

.  ..  18  9%  $2.00 

79  5  ,  .  .  •  9.S  79 

14  14  14  14  100  _  22*;  14  $|  60 

9  9  8.%  9  325  ....  1.5%  8%  ..  . 

.  130  105  7% 

.  100  7% 

15% .  .50  ....  21  10 1;  .  . 

.  .  72  68 

.  22  15  $2.00 

.  88  7% 

.  .  _  52  25%'  . 

15%  15%  14%  15%  16.157  •+  24  13%  gOc 

10  10%'  10  10  410  ....  12  8  $100 

.  .  2, 1.5  1  36 

14  14 «;  14  14  985  .  19%  12  $1  50 

4  4  3  3  100  —  1  20  .1 


3000 


Stock 

Associated  Breweries .  , , , . 

I  Do.,  pref . 

Beath  (7o.  A . 

,  Beauhamois  .  . 

i  Belding  Corticelli . . 

j  Do  .  pref . 

!  Biltmore  Hat . 

I  Do.,  pref . . . . 

i  Bissell  bs  Co . . . 

I  Do.,  pref  . 

I  B.  A.  Oil,  old . 

I  Do  .  new  . 

1  Bud  Breweries . 

Calgary  ts  Edm.  Land  .  . . . 

Canada  Malting . 

Canada  Paving . . . . 

Do.,  pref . 

Can.  Vinegars . 

1  Can.  Celanetc . 

I  Do.,  pref . . 

I  Can.  and  For.  Invest .  •  •• . 

;  Do.,  pref . . 

!  Do.,  *'B"  pref.  . . 

t  Can.  Int .  Invest, . . 

j  Canadian  Light  . 

i  Canadian  Marconi . 

I  Can.  Geh.  Invest.  Trust  . 
Can.  North'  Pow’cr.  pref  , 

Can.  P.  tk  P.  Invest . 

I  Can.  Vickers . 

[  Do.,  pref  . 

Can.  Wineries 

Can.  Wire  Bound  Boxes . . , 

Catelli  Macaroni  “B’*. . . . 

Do.,  “A”  pref. . . 

Carlings . .  • . 

Chem.  Research .  .  . 

Cons.  Sand  &  Gravel,  pref. 

Com,  Alcohol . 

Consol.  Press . 

Cookvilte  Brick . . .  •  •  • 

Cooksville  Shale,  pref . 

Cosgrave  Breweries .  • .  • . 
Curtiss,  Reid  Aircraft ,  •  •  • , 

Do.,  pref . 

Disher  Steel . 

Do.,  oref . 

David  a  Frerc  *'B** . 

Dehaviland . . 

Deforest  Crosley 

Distillers-Seagram . 

Dom.  Engineering. . 

Dom.  8s  F,  Steel . 

Dom.  Oil  . 

Dom.  P.  flsT . . . . 

Do.,  pref . . . .  • . 

Dom.  Tar  8s  Chem. 

Do.,  pref . . 

Dufferin  Paving . 

Do.,  pref . . 

Durant  Motors . 

Edmonton  City  Dairy ,  •  •  • 

Do.,  pref . . 

Eastern  Dairies . 

East.  Kootenay,  pref . 

English  Electric  “A'* . 

Do.,  “B" . 

Farmers  Dairy,  pref . 

Federal  Dist . . . . 

Firstbrook  Boxes,  pref. ... 

Goodyear  Tire . . 

Home  Oil . . 

Honey  Dew . 

Do.,  pref . 

Humberstone  Shoe . 

Hydro-Electric  Sec . . 

Imperial  Oil,  new . . 

Imperial  Tobacco . 

Int.  Paints  . 

Int.  Pete,  new  . 

Manitoba  Power . 

Mercury  Mills,  pref. . 

'  Montreal  Exhibition . 

'  Mont.  Is.  Power . 

McColl-Frontenac  Oil,  pref. 

National  Dist. .  . 

North  Star  Oil. . 

Do.,  pref . 

Ont.  Silknit . 

Paton  Mfg  . 

Do.,  pref . . . . . . 

Pellisiers . . . . 

Do.,  pref  . 

Perfection  G!as* .  . . 

Power  Corp..  pref . 

Public  Utility  Invest . . 

Prairie  Cities  Oil  . . 

Regent  Knitting . ; . 

Reliance  Grain  . . 

Robert  Mitchell  . 

Robert  Simpson,  pref . 

Robinson  Cones . 

E.  L.  Ruddy,  pref. . 

Sarnia  Bridge  “A  * . 


Dividend  Declarations 


Yearly  Div,  Dat»  Record  Pali  Paid 
Rato  Declared  Payablo  Uato  1930  192J 

$t  25r.  q  Nov.  15  Oct.  31  $1  56c 

51  25e.  q  Nov.  15  Oct.  31  $1  $1. 

5  1%  q  Nov.  1.5  Oct.  20  ,5  3  75 

6  1%  q  Nov.  1.5  Oct.  31  6  6 

$4  $l  q  Nov.  15  Nov.  ^  J!  f4 

12  3  q  Dec.  1  Ort.  31  .  12  12 

2  _  r^ec.  1  Oct.  3!  2  2 

12  3  q  Dec.  1  Oct.  31  12  12 

1  ....  Dec.  1  Oct.  31  I  1 

12  3  q  Doc.  I  Nov.  1.5  12  12 

1  . Dec.  1  Nov.  15  1  1 

31  25c.  q  Nov.  15  Oct.  25  $I  25c 

3.20  80c.  q  Dec.  I  Nov.  15  3  20  3  30 

12  50c.  q  Nov.  15  Ort.  31  $2  1  50 

7  1%  q  Nov.  15  Oct.  31  7  7 

7  1*4  q  Nov.  15  (Vt.  31  7  7 

12  3  q  Dec.  1  Oct.  31  12  12 

2  Dec.  1  Oct.  31  2  2 

20  5  q  Dec.  I  Nov.  1  20  20 

It  2.V.  q  Nov.  1.5  Oct.  25  $1  II 

7  3%  S  Dec.  31  Dec.  15  8*<j 

3.60  90c.  q  Nov.  15  Oct.  31  3  60  3  65 

80r  20c.  q  Dec.  t  Nov.  12  80c 

80c  20c.  q  Dec.  I  Nov.  12  80c  87*^< 

1.76  44c.  q  Nov.  29  Nov.  15  1  76  ,3  94 

7  1*4  q  Nov.  I  (»ct,  29  7  7 

1.60  40c.  q  Nov.  15  Oct.  31  1  60  1  60 

7  Mi  q  Nov.  15  Oct.  31  7  7 

10  2%  q  Dec.  1  Nov.  15  10  10 

6  1%  q  Dec.  1  Nov.  16  6 

7  Ifi  q  Dec.  15  Nov.  29  7  7 

It  25c.  q  Jan.  1  Dec.  20  25c  ?1 

8  2  q  Jan.  I  I>ec.  20  2  8 

5  1  %  q  Dec.  1  Nov.  15  5  .5 

1.20  80c.  q  Jan.  1  Dec.  15  30c  (a> 

12  50c.  q  Nov.  20  Oct.  31  1  50  $1 

6  1*5  q  Dec.  1  Nov.  21  6  6 

50c  12Hc.q  Dec.  1  Nov.  15  50c  62 

*  50c  . Dec.  1  Nov.  15  60c  25c 

7  1*4  q  Nov.  15  Nov.  5  7  7 

6*3  1%  q  Dec.  15  Nov.  29  6*j  6% 

o  1%  q  Jan.  1  Dec.  81  ^  2% 


^orapan^^— 

Foundation  Co.  of  (%nada . * . 

S.  C.  Power . . 

Can.  P.  &  P.  Invest . . 

For.  Power  Secs.,  pref . . 

Penmans . . . 

Royal  Rank . . 

Do.,  bonus  . . 

Can.  Hank  of  Commerce . . 

Do.,  bonus . . . 

Bank  of  Toronto . . . 

Do.,  bonus . . . . 

I  Distil.  Corp. -Seagrams  Ltd . . 

I  I.ake  of  the  Woods  Mill . . . . . 

Standard  Paving . . 

Do.,  pref  . . . . 

(‘onsol.  Sand,  pref . . 

Bank  of  Montreal . 

Do.,  bonus . 

McIntyre  Mines . 

Dome  Mines . . . . . 

Can,  (^ eianesc,  pref . . . . . 

Dom.  Bridge . . 

LoMaw  “A'^’ . 

Do..  •‘B/ . 

C^an.  (Tar . . 

MacKinnon  Steel,  pref . . . . 

On t.  Steel  Prod . . . 

Do.,  jjref . . 

Bank  Can.  Natio'natc . . . 

Can.  Hydro  Elect.,  pref . 

East  Koot.,  pref . . . . 

Can.  Oil . . 

Do.,  pref . . . . 

I.K)ndon  Can.  Invest,  pref . 

Industrial  Acceptance . . 

Power  ('orp . . 

Howard  Smith,  pref . . . . 

Imperial  Oil . . . 

Do.,  extra . . 

Kelvdnator,  pref . ►  •  •  • 

Reliance  Grain,  pref . . 

Br.  &  For.  Invest.,  pref . 

n  -Payable  every  4  Moa. 

(y)  Payable  in  notea  and  fractional  script, 
(a)  Initial  dividend. 

(*)  Reduced  from  7  %basa  for  3rd  qoartar 
(bj  Stock  dividend. 


Unlisted  Quotations. 

Fuvnlohrd  I’V  Klppen  *  Co.. 
:;0t  llospUal  yt.,  Monlrral. 

J{iU 

prof. . .  ■ 

0  prof,  sn 


Antli-osli  Corp.  7 
AiiKliii,  Nororourt 

bo..  <’om . 

Branrtrum,  llonderaon  7'^r 

pref . 

Do.,  com . 

Burns  I.iinltert  IJnlis  ..  .. 

B. r".  Pulp  &  rapcivprff... 

Do.,  com . 

Oalgary  J’ower,  prof . 

Panada  Biscuit,  iiref . 

Canada  l.ifc  Assurance  .. 

Can.  Machinery,  pref . 

Do.,  com . 

Can.  Nor.  Bodeer  pref.. 

Can.  Arena . 

Can.  Colanese,  pref . 

Can.  Cclanesc,  com . 

(.'an.  Ben.  Invest.  Tru.st  .. 

Can.  I’acker.s,  com . 

Can.  W.  Nat.  (Jaa  L.  11.  & 

1’.,  pref . 

Can.  AVestinKhousc . 

Can.  Industries  ..  .• 

Do.,  pref . 

Can.  Bight  &  Bower,  com. 
Can.  Tube  &•  Steel,  pref... 

Do.,  com . 

Can.  M.'irconi . 

C. an.  Invest  ora  Corp . 

Capital  Trn.«t  Co . 

Confederation  Bife  20'ii 

paid.. . 

Crown  Trust  Co . 

Dom.  l''nundrle.s  &  Steel  pf. 

Do.  com . 

Dom.  .Sugar . 

Dom.  Tar  A-  »'hemicnl  f. 'i'T. 

pref . .  ■ 

Dunlop  Tires,  pref . 

Dupuia  l''rerea  Sc^  jii-ef. 
Dom.  Woollens  A  Wor.st- 

I  l.<o.,  com . . 

Kastern  Car.  pref . 

Fro.st  A-  A\  ood.  com . 

Breat  West  I.ife . 

Goodyear  Cotton,  pref.  .  . 
Gnarant.v  Co.,  of  North 

America . 

IT.alifav  Fire  Insurance  .. 

IlardlnK  Carpel,  pref . 

Do.,  coni . 

[  Imperial  Bife . 

Imperial  Trust . 

International  Coal  7"r  pf. 

Inter-City  Bakine: . 

t  Invest,  l•'•>\lndation  I'nits 
lAindon  A-  We.-t.  Trust  .  . 
Loews  I^ondon  7  G.  pref.  .. 

Do:,  eom . 

Mansfield  Theatres,  eom.  . 

Do.,  pref.  .  .  _ . 

Massey-Harri.s,'  pref.  .  . 
Melcher.s  Dtst.  Class  ''.V"  . 

Do..  f'la.»H  "B” . 

Manufacturers  Bife  .  .  .  . 
Montreal  Island  Bower  .  . 
Mount  Hoyal  Hotel,  pref... 

T>o..  ctmi . 

Do.,  Script . 

North  Americ.a  Life  2%  pd. 
.N.  .o  Bight  A  Bower  fic'o 

pref . 

Do.,  eom.  .  .  . . 

North  Ontario  Bower,  pref. 
Brovinclal  Baper,  pref. 
Quebec  Bulp  A-  Baper,  pref. 
Bits-Carlton  Hotel 
Rolland  Baper  6e?,  pref., 

(with  warrants) . 

Second  Can.  Gen.  Invest. 

Trust . ' .  . 

SoverelKii  I/ife . 

Stand  Clo.v  Bi  oducts  .  .  .  . 
Sun  Bife  .\ssuranoe  Co.  of 

Can-ada . It 

Traymore  7*^  pref . 

Toronto.  Carpet . \ 

Trusts  A-  Guarantee  .  .  .  . 
Bnited  Amusements  .  .  .  . 
Willards  Chocolate.s 
Whittall  Can  B'iCc  pref... 


Dom.  Bridge . . 

Dom.  Coal,  pref . 

Dom.  Glass . . 

Do.,  pref . . 

Dom.  Iron,  pref . 

Dom.  Park  . .  .  . . . . , 

Dom.  Steel,  pref.  .  . 
Dom.  Steel  tu  Coal  "B' 
Dom.  Stores.  New. . . . 

Dom.  Textile . 

Do.,  pref . 

Donnacona  Paper . 

Duluth  Sup . . 

Dryden . . 

Kast  Kootenay . 

Eastern  S.  Products . . . 

Do.,  pref . 

Eastern  Theatres . 

Do.,  pref.  ...... 

Easy  Wash.  Machine. . 
Enamel  (k  Heat.  Prod , 
Famous  Players  V.T.. . 

Fanny  Farmer . 

Do.,  pref . . 

Ford  of  Can.  “A" . 

Fraser  Cos . 

Foreign  Power  Sec. . . . 

Foundation  Co . 

Krrtst  Wire  "A” . .  • 

Do.,  pref  . 

Gen.  Steel  Wares .  . . . , 
Goodyear  Tire,  pref. .  • 

G.  W.  Saddlery . 

Do.,  pref . . 

Gypsum  Lime . 

Hamilton  Bridge . 

Do.,  pref . 

Ham.  United  Theatres. 

Do.,  pref . 

Hayes  Wheels . 

Do.,  pref . . 

Hillcrest . . 

Do.,  pref . . 

Ilinde  4  Daurh . 

Holt,  Renfrew . . 

Do.,  pref.  . . . 

Howara  Smitli. ....... 


220 

4971 

.10 


Mining  Market  Record 


.  •  81  7C' 

,10  _  189  86  JS.OOb 

14.15  —  y,  11  35  2  10  _ 

5  _  13  6  .  .. 

5  ....  64  .58  7% 

.  25  22  $2  50 

225  —  2  38  26';  $2  00 

18281  4  IG  29''i'  16  .50r.  b 

2315  -t-  10  9  6' r 

17';  11 

9814  •—  H  20';  1.3’i  SI  .00 

.  .12  20  $2 .00 

.  _  8S  68  _ 

100  .  9  .1 

.38  .35 

88  78’;  OG 

.300 .  5  1 

. .  15  7 ' ; 

5  4  90 

.  29  10  .... 

7.5  ...  50  30 

....  94  7% 

too  2  t; 

.  69','  . 


Reported  bj'  R  K. 
Friday  Week 
Open  High 


Jackson  Co. 

AVeek  Wednesday  High  Bow 
Bow  Close  for  year 


Close 


for  year 


Hunts  Class  “A” . 

Do..  ■•B  " . . 

H.  Walker— G.  Ss  W  ,  new 
Int.  Hydro.  Elec.  “A”. ... 

Int.  Milling,  pref. . 

Int.  Nickel..  . . 

Int.  Paper  "A',.. . 


20 

22947 


Do.,  pref . . 

Int.  Power . 

Do.,  pref . . 

Int.  Utdities  “A” . . 

Do  .^'B  "  . 

Jarnaica  P.  S . . 

Jainaica  P.  S.,  pref. . . . . 

Kelvinator .  . . . 

Do.,  pref . . 

K,  E.  Hotel  . 

Lake  of  Woods . . 

Do.,  pref . . 

Lake  Ont.  Brewing . . . . . 
Lake  Superior  Corp . . . , 

Laura  Secord  . 

Lindsay  Co . 

Do.,  pref . 

Loblaw,  Class  “A". . .. . 

Do..  “B" . 

Ixtew's  Theatres . 

Maple  Leaf . 

t>o..  pref . 

Massey. Harris . 

Mexican  L.  &  P . 

hLtchell  Co,.  J  S . 

Do.,  pref . . 

Monarch  Knitting,  pref. 

Montreal  Cottons . 

Do.,  pref . . . 

Mont.  L.  H.  &  P.,  new. 

Do.,  old .  . . 

Montreal  Loan  . 

Mont.  Telegraph . 

Mont.  Tramways . . 

Moore  Corp .  . 

Do.,  -A''^ . 


Service  Stations. 
_  Do.,  pref 


So.  Can.  Power,  pref  .  ■■ 
Stand.  Pav.  &  Material 

Do.^pref . 

Sprucolite,  N.  J . 

Supertest  Petroleum  . . 

Do.,  V.T . 

Do.,  pref . 


St.  Maurice  Power,  pref. 
Tamblyn  Drug  Stores .  . 

Do.,  pref . . . 

Thayers  pref 
Toronto 


_ llevators 

United  Fuel . 

Do.,  pref . . . 

United  Sec  . 

Union  Nat.  Gas . 

Waterloo  Mfg..  .  .  . 

West.  St.  Products  .  ..  . . 

Do.,  pref  . 

William’s  Alloy  Products 
Whittall  Can . 


Flood  Barnes  Active  Bond  Prices 


Muirh^ad's  Cafe , 

Do.,  pref . «•••••• 

McKinnon  Steel  . 

Do.,  pref  .  . . . 

McColl  Frontenar  .  .  . , 

National  Breweries,  new. . 
Do.,  pref  . . .  . 

Nat.  Brick,  new . 

Do.,  pref  .  . .  i 

Nat  Cirocers,  pref . 

Nat.  Steel  Cat . . 

N  S.  Steel  &  Coal  . 

North.  Mex.  Power . 

Niagar.!  Wire  . 

Dp.,  pref.  .  ,  . . 

Ogilvie  Flour  Mills . . 

Do.,  pref  . 

Ont.  Equitable  Life 

Ont.  Steel  Products  . 

Orange  Crush  . 

Do..  “A”  pref. . 

Do.,  “B"  pref . 

Ottawa  L.H.  fie  P  . 

Do.,  pref  . 

Ottawa  Traction . 

Paramont  . 

Page  Hersey . 

IVnmans . 

Do.,  pref. . 

Photo  Engravers . 

Port  Alfred,  pref . 

Power  Corp  . 

Pressed  Metals  . 

Price  Bros . 

Do.,  pref  .  . 

Quality  Canners . 

Quebec  Power  . 

Riverside  Silk  Mills  . 

Rogers.  Wm.  A  ... 

Russel  Motor . 

Uo..  pref . 

Shawinigan  Water 
Sherwin  Williams,  new 

Do  .  pref  . 

Simon  Cigars 
Do.,  pref 
Sinmsons.  pref. 

S.  C  Power 
Slar-dard  Chemical 
Stand.  Steel  8f.  Const.,  new 

Do.,  pref  . .  .  . 

Stanfords 
Steel  of  Canada 


N^'xt  int. 
dates 
ftee,  1 

Apr.  I 
I  )e»*.  ; 

I  )ee. 
Mar.  I 
Mar. 

A  pr.  t 
\pr.  I 
Nov. 
Nov. 
.Ian. 

Jan.  1 
Aug.  18 
June  15 
nee.  1 
I  »ae.  1 


rriev.  . .  Y6aN  tu 

Maturity 


Abitibi  Pnwer  ^  Paper  5/.53  ,  ...... 

Algoma  Steel  (Ton).  62  .  . 

Argentine  Govt,  n  .')8  "B” 

Bell  Telephone  of  Canada  1st  h  57  . 

British  Amer.  Oil  515  . 

British  Columbia  Power  ('orp.  .5.69 

Brazil  U.S.  EM.  _S.F.  6*2. •'•7 . 

C’algarv  Power  Co.  5  60  .  . 

Can.  (^errent  1st  Mtge  S.F.  5*  >  47 

Can.  North.  Power  5,  .53  . 

('’anada  Power  Paper  .5  >2  58 
Can.  Light  &  Power  Isf  S  F.  5  49 
Can.  S.S.  Lines  6  41  1st  &  Gon  .  .  .  . 

C.N.R.  I^om.  Can.  4*4/o5 . . 

C.P.R.'Cell  Trust  5  . 54  . 

C.P.R.  Secures  4*2  44  notes  .  . . . 

Can.  Goodrich  Income  7  43 . 

Chile  Rep.  Ext.  S.F.  6  60  ..  , 

Columbia  Rep.  Ext.  S.F.  6  61  . 
Pom.  Square  Corp.  5 '48 
Dom.  Tar  &  (‘‘hemical  Debs.  6  49 

Duke  Price  1st  6  66 .  . . 

Eastern  Dairies  Conv.  6  40 . 

Foreign  Power  Sec.  6,49 


Oil  Stocks. 

Rid 

Atlantir  Refininpr.  t'oin.  .  29* 

Iluckeye  Pipe  Dine . 17 

Fiireka  Pipe  Dine  .  .  «  ,  .  .  39 

Illinoiss  Pipe  Dine . 31.5 

TndUnn  Pipe  fiine  . ,,  24 

National  Transit . 14* 

Northern  Pipe  Dine . 31 

Ohio  Oil . 26* 

Prairie  Oil  S:  (.Taa . 22 

Prairie  Pipe  Dine . 28'/ 

Smith.  Penn.  Oil . .  ..  26 

Southern  Pipe  Idne  .  ...  9 

Standard  Oil  of  Calif . M’ 

Standard  Oil  of  Indiana  ..  40* 
Standard  Oil  of  New  Jer¬ 
sey  . 52* 

Standard  Oil  of  New  York  26 

trnion  Tank  Car,  com . 2.5 

Vacuum  OH . 60* 

Imperial  Oil . 175 

International  Pete.  eom.  ..  II* 


Apr. 

Apr. 

Apr. 

Jan. 

Nnv. 

Nov. 

I)ec. 

Nqv. 

Nov, 

June 

Dec. 

Dec. 

Jan. 

Apr.  L 

per. 

Nov. 

Apr. 

Jan. 

Apr. 

A  pr. 


French  Nat  Mail  Ex.  S.F  6  .52  .  .  .  . 
General  Steel  Wares  1st  S.F.  6  .52 
Gatineau  Power  Co.  Ist  Migo  5,*56 
Gatineau  Power  S.F.  Debs  6  41... 

Howard  Smith  1*.  M.  5*-.>  .53 . 

Manitoba  Power  1st  S.F,  5't»  fH  , 
Masrey  Harris  (’o  Ist  Mtge  5  47  .* . 
Montre.al  Coke  l'*t  S.F.  5*  2  47  .  .  . 

Montreal  Island  Power  5'‘i  57 . 

Montreal  Power  5  51 . 

Miintreai  Tram  Lst  ('oil  Tru'st  .5  if 
.Montreal  Tram.  (^en.  Ref.  4*2 '55. 

Montreal  Tram.  Gen  5  55 . 

Nova  Scotia  Stee  &  (’’oal  1st  5  59  . 
Nova  Scotia  Steel  ^  Coal  6  deb  .  . 
Norlhwe-itesn  Utilities  l«t  7  38  ,  , 

Power  Corp.  of  (’anada  4*9  59 
Price  Pros.  1st  S.F.  Series  “  A”  6  43 
Quebec  Power  Ist  Mtge  Coll.  SJ'\  r 
Rio  de  Janeiro  Trams.  5  35 
Shawinigan  W.  &  P.  4*y  68 
Simpqons  6  49  ... 

,^ou  ('anada  **ower  pt  5  .56  .  .  ,  . 

(Inited  Securities  Coll.  Trust  5*^  52 
Wayagarnac  P.  A  P.  1st  S  F.  6/51  .  . 
Winnijieg  Electric  Ref.  6/54 


Stanford’s  Mortgage  Is 

Approved  At  Meeting 


The  first  preferred  sh.areholder.5 
ct  St.infords,  Limited,  have  gr.anted 
the  request  of  the  directors  for  au¬ 
thority  to  place  a  first  mortgage  on 
the  fixed  assets  6T  the  company.  The 
meeting  of  the  senior  preferred  hold¬ 
ers  was  held  in  the  offlce.s  of  the 
company.  Officials  declliTed  to  state 
the  amount  of  the  mortgage,  which 
will  not  change  the  financial  struc¬ 
ture  of  the  .company,  but  will  result 


3.391 

25 


in  the  balance 


4SS.  The  ealM  for  the  period  of  Sep¬ 
tember  28th  to  November  ‘"  Ist 
amounted  to  1126,348,  compart  with 
a  total  from  September  1st  to  Sep¬ 
tember  28th  of  $97,859,  an  increase 
of  291%. 


in  an  adjustment 
sheet. 

The  nety  management  report  an  In¬ 
crease  in  the  sales  of  the  company 
for  October  over  September  of  $?8,- 
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MORGAN  TRUST  COMPANY 

Fseculors  Tnisloes  &  Ag;oiits 
i»e|Mi^.ilor,v  for  1  iirnifure  and  Vnliinhies. 

AMI 

MORGAN  REALTIES  LIMITED 

Trupcrty  —  Bought,  Sold,  Lrii'-od,  Bwhunged  and 
Adnlin^^tp^ed. 


LOWER  TREND  IN  i 
DULL  LISTLESS 
TRADING  SESSION 


Heard  in  the 

Board  Room 


JAUi;S  MnilGAN.  rr*-.-!. 


C.  n.  MnriCAV.  Vice-l’reA 


n.  A  NTXON'.  Sf'rr''tar”  nnH  ManaRpr. 
V\'.  R.  PI  I /KORO)  n  Jf,  l^tatps  Manager, 
i  :.  W,  irOPKINS.  .“.itoi  a gr  Mnnagf'i'. 
.lOTIN  l>  WAP'-rlT.  Rralty  ^Tnnac^r. 
ADFRRD  JONI'.S.  In.'uraiic'p  Manager. 

liatean  C2<il— H.).'.  IMON  AVKM’E 


tniraiicc  from  the  .Morgan  Store. 


'  characteri.stic  of  flic  .Montreal  niar- 


42  Cents  in  Preceding 
Period 

increaseiTpatronage 


11.  Austin  I'.kcra 


Cordon  C.  Cushing 


Ekers,  Cushing  &  Co. 

AlriniMTN  Monlical  SfocU  I'.xrliatign 
^Icinlicrs  Montreal  t^urli  Market 


h>potlicsU.  currently  ac- i  ..w 

I  eepted,  that  we  are  facing  a  — - -  _  i 

Absolutely  Devoid  of  Features —  ‘lianicr  winter'  ihi.s  year  marked  with  j  Show  15  Cents  a  Share  Against 

Further  Proof  of  Sold-out  bo.sine.s.s  depres.sion,  is  in  our  |  42  Cents  in  Preceding  ! 

...  •  opinion  the  outstanding  psveholo- ;  n  •  j 

Condition  gical  factor  standing  in  the  way  of'  "enc^ 

normal  business  recovery,  a  condi-  '  -  1 

LACKS  BUYING  INCENTIVE  tion  which  i.s  largely  reflected  in  the:  INCREASED  PATRONAGE  I 

_  !  h'lck  o>f  consi.'teni  development  in  the  |  _ _  I 

Diillnes.^  of  the  most  rxlreme  t vne  i  *  •  ham- j  xoronto  Bureau  The  FInaaelnl  Time*  ' 

seeiiPd  p;  tin'  nrodoni  nitiL' ‘  ‘'"'''•ent  fortnightly  Re-  Toronto.- Net  earniag.s  of  Muir-' 

elniirtpiVstii-  of^fhe  MonPeilmar^ ‘'ontiniip  in  part :  head’s  Cafeterias.  I.ilniitPd.  for  the, 

ch.aidcfeiistiL  of  the  .Monti e.il  mai  ,  ".Mixod  short  trends  and  hesitancy  |  fiscal  year  ending  February  28,  11130.! 

SI  itiues 'further  imuVoT^heir  sold-  market  activity  in  .  were  lower  than  in  the  preceding, 

mil  rnnHiiiMn  Ti*i*  r  i  tiinrd  in  mmio  *  coursc  of  tlic  past  fortnight  muv  year,  approximating  15  cents  a  share  i 
ouarters  imt  he" .  es"  u  si  n  .  ion  ' «  significant  sign  that  it !  against  42  cents  in  the  preceding  pe-  ; 

?b  Uic  caln  bet  re  Vhe  s  orin  b  it  b  i "P  ““J'  ‘  "0^.  Writing-off  of  intangible  as-  , 

this  conlieetion  it  i  '  ditn.mU  ind^  |  lir  "l^r X  i  I 

to  M.siialize  price  'c'pIs  i'll  j  other  hand,  in  view  of  the  fact  that ;  ticeable  in  the  current  report  with; 

\  ■eniril  ’‘lofTness  ‘waV’’ '".10111^^0  i  biusiness  depres-ithe  balance  of  all  such  items  disap- I 

■fcarure  of  New  Tok  thniugliout  the  .harbefore'’  il'^LuId'b'e  .mwise  '  th  *!  TrTe'r  ' 

neriod  •ind  thU  lendeiipv  was  natii-  .  befoie,  it  would  be  unwise  changed  their  practice  of  former; 

4llv  VflPcteH  in  n  c-bcan.sli  attitude  i  year.s  and  wrotc-off  all  such  items; 

thp  raim  nVn  mii-ket  ^  <iCr.rct  ,  which  miglii  have  the  tendency  to  de-  jn  the  one  year  and  not  in  instal- i 

tie  anadian  maiKet.  '  preciatc  speculative  stocks  to  lower  1  ments  as  before  ' 

The  week  opened  di.splaying  .in;i„,„,,,  1  menis  as  ueiorc. 

Pisier  ni-ipp  iiphU  n-inV  nw>vp.  1^^  .  '  Net  camlngs  of  $o0.330  compare 


’NET  EARNINGS  OF  |||  '  ' 

"“vEi;  McDougall  &  Cowans 


,  .1  1  1  i  I'""-  j  other  hand,  in  view  of  the  fact  that ;  ticeable  in  the  current  repon 

\  ■eniril  ’‘lofTncss  ‘waV’’ '"110111^^0  i  biusiness  depres-ithe  balance  of  all  such  it^ms 

■fcarure  of  New  Tok  tl'inuigliout  the  'Zv  .J" 


'''Wic’TS  omened  ■  displavin-  in  speculative  sleeks  to  lower  ,  ments  as  before, 

easier  nriee  trend  willi  ii-inw  move- I  ,  ,  '  Net  earnings  of  $50,330  compare 

iiients  ndul  dealt  gs  Ni^^t  losses'  :  with  $70,347  in  the  1928-29  fiscal 

•11'  liie  final  -ong  liad  a  margin  fo''tnit?l>"  year.  Provision  of  $.30,000  was  made 

><l  UU  linai  ..ong  JiaU  a  maigin  ,  ^vas  the  trempiiridii.^  rim  nn  ftm  atnpkp  i  ..n  rK..n. 


IV'embers  of  the  Montreal  Stock  Exchango 
Members  of  the  Montreal  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QliEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  Branches  am)  New  York 


DIVIDEND  NOTICES,  ETC.  DIVIDEND  NOTICES.  ETC. 


233  .Nolrr  llanu-  Si  reel  AArst 


Montreal 


Ir.L  *n\rl)«iir  2.1  111 


BANK  OF  MONTREAL 

TOTICE  is  hereby  given  that  a 
'I  DIVIDEND  of  THREE  per  cent,  uf^ 
:  paid  up  Capital  Stock  of  this  Institution 
1  been  declared  for  the  current  quarter.  A 


Tlie  Canadlai  laakafCuNaierce 


l»I4fDK>D  AO.  17.1. 


Nptic  e  is  hereby  given  that  a  divl- 


Mara  &  McCarthy 

rroTowto  Stock  Exchange 
Wemhert<  Montreal  Curb  Market 

(New  York  Curb  Market  (Associate) 

STOCK  BROKERS 


irnu.  me  uiiiiii  nouy  01  mocks  laeiv-  faced  by  the  indusliy."  „  arlded  to  sum  1  us  for  nayment  I  OCTOBER, 

ing  ih.st  .one  01  rnoderale  firmnes.s  '7®J„'^,'^f„Vdivldond  smounMn^  t^ 

noted  earlier.  The  brief  week-end  OiilIouL  More  PromUimr  diMdcnd  amounting  to  FIRST  day  of  DECEMBER  next,  to 

.sci  si'iii  was  dull  and  failed  lu  in-  ,  ^'^iirnlns  'irroimt  shows  a  redue  |  Shareholders  of  record  at  close  of  business  on 

iert  any  lu'w  feaUires  into  the  trad-  Mhile  it  seems  to  11s  ilmt  no  great  Sui  plii.s  .11  count  .sh>w.  a  reau  -  |  jjg^  Octoixr  1930 

in,g.  The  opening  of  a  new  week  |  improvement  in  business  j  |_Ta  The  Annual  General  Meeting  of  the  Share- 

displa..od  a  lirni  underionc  and  ,  ran  be  logically  evpectcd  af  this  ,sra-  ,  off  all  oS"zat  on  be  held  at  the  Banking  House  of 

,  .ame  in  the  faro  of  a  .session  in  Wall  |  son.  we  believe  that  we  are  1  '  H^erred  leases  n^fseel-  *be  Institution  on  MONDAY,  the  FIRST 

Street  where  pre-holiday  and  rleelion  I  passing  through  the  final  stage.s  of  lea^s,  m  .cei  of  DECEMBER  next 

I  infliienee.s  eontribuled  to  ereate  a  :  depres.sion,  say^Craig.  Luther  *  II  The  CBair  to  he  taken  at  noon. 


TWO  per  cent,  has  also  been  P'*' 


paid-up  Capital  Stoelc  of  Ihi.s  Bank 
ha.s  been  deelared  for  the  quarter 
ending  ."01  li  Vox  ember,  lO-IO.  together 
niib  a  honu.s  of  one  per  eein.,  .and 
tliat  the  .aanie  xviJl  hr  payable  at.  the 
Bank  and  if.s  Branches  on  and  after 
Mondav.  1st  rieeeniber  next,  to  share- 


;  market  to  mixed  movements.  The  ,  Irvine,  in.  their  November  monthly 
I  next  day  xva.s  Tuesday  and  left  to  its  j  hnlletin.  They  rontintie  in  part;- 
'  ow  n  devices  the  m.arkcl  eontiniieil  lo  "JJeneclorlIl  there  will  he  less  and 
'give  a  distinctly  firm  price  ilisplay  |  loss  .instifieation  lor  an  attitude  of 


W.  HAROLD  MARA 
LEIGH  M.  MrCARTHY 
H.  O.  DAVIDSON 


fOHN  A.  MARA 
A.  MORTON  BROWN 
Lt.Col.  CARSON  McCORMACK 


hut  tlie  \oliime  dropped  to  an  al- |  pe.ssimlsni.  wliydi  at  this  date  is  as 
most  ncgligihle  quantity.  The  t rend  I  iiLadvised  as*^  was  excessive  opti-!^^*”"^  liabilities  of  H5-PP  ■  T 
of  the  closing  x^r.ssion  was  lower,  the  niixSiii  in  Ihr  siiniiHcr  of  iMirccs  preferred  Bharcs  out- 

,inain  inflitonce  being  the  broad  dc-  n  i;  ihr  busi 

su  m  e  ntr^Mited  to  .u'tlS  unset Ue  '  ,"1^.“;  1  common  ..hares  increased  from  67.- 

siiii...  (onirinmeu  m  iiiitnei  ,  Ilian  might  bc  inlcrred  from  the  pres- ;  co-x  -e-  in 

Hie  market  at  that  centre.  The  cur- '  ,.ni  ivinr-itv  nf  iin«K  .M^iunn.ino-  , 

rent  m  irket  situation  here  attests  to  r..  ■  i-  ^  emanating  jj,  ],jj,  remarks  to  shareholders. 

Er.‘ t? 

i:rt' P.“ci-  .nh  .o 

eemixe  i.s  completely  lacking  and  i-s  Vni  ,  "hiTo  I  1  maintenance  of 

likelv  to  continue  so.  until  <’videneo  |  ’  will  hold  in  check  ;  pf,„jpn,rnt  jj.  keeping  with  the 

(if  greater  stability  prevails  both  iu  *■  f.’l  citheiwise  heeomc  a  seri-  conservative  nraetiee  of  past,  years. 


Canada  Permanent  Building,  320  Bay  Street 

TORONTO 

Telephone:  Adelaide  9t5l 


OSLER  &)  HAMMOND 

Slock  Brokers  and  Financial  /Igcnls 

r  1  orentn  SlC(k  l^^chan^; 

•"xr  £  '  '^tontreal  Stoik  ExtAwisr 

■  V.  Afw  York  Curb  Aforket  {Aaoclut) 


;  meeting  a  po-rtion  of  common  dlvl-  The  Annual  General  Meeting  of  the  Share-  Mondav.  lat  Deecmber  next,  to  ^bar»- 
'  dendi  xvritinc  off  all  organization  bolder*  will  be  held  at  the  Banking  House  of  holdrr.s  of  rei^ord  at  the  riose  of  hiisi- 
f  expiises.  defirred  leases,  miseel-  *•>'  nPrPMRPR^^^r®'^''’  .rr’V®'’  ''I**  Z'’  October,  lono. 

f  latfeous  adjustments  and  tax  adjust-  Sfi;  takTn  at  neen  ’ 

.  ments.  ail  non-re«urr1ng  Item.s.  Jne  Lnatr  taken  at  noon.  g  U  t_,oGAN. 

Total  assets  are  slightly  lower  at  By  Order  of  the  Board,  |  Genornl  Manager- 

,  $628,116  contrasted  with  $674,144.  W.  A.  BOG,  JACKIN  DODDS.  !  Toronto,  loth  October.  i!i.in. 

,  j  Net  working  capital  of  $45,090  is  General  Manager  General  Manager  • 

.'shown  with  current  assets  of  $96.-  Montreal,  17th  October,  19.30.  ^ 

’(388  and  liabiHUes  of  $45,000.  n  - -  — - !  I .HlirftiifiHpi  Pnwftf  Company 

1  number  of  preferred  shares  out-  I  1  imifpri 

Islanding  tbrereased  in  the  year  from  IMpfOm  mi  IIMITFD  laimilCa 

■I8..590  to  8.231  and  the  number  of  HWI  UIL,  Limi  I  LU  |  T— — . 


The  Transfer  Books  will  not  he  cloved 
By  Order  of  the  Board, 

S.  H.  LOGAN. 

General  Manager. 
Toronto,  loth  October.  l!i,"n. 


the  m.irket  fit  that  centre.  The  eiir-  '(,n|  paiieitv  of  gomi  news  i 
rent  market  .situation  here  attests  to  fr„n,  individual  induslrie.s. 
nothing  so  much  a.s  the  fact  that,  a  ijno.s  „r  trade  are  already  f 
eomplelrly  sold  out  position  exi.sts.  '  tariff  read 

l.ilt  on  the  other  band,  buying  m- 1  ,-„..ornmonf  ovnen,ii.„.n 


l»rTIPKM>. 

>'otice  to  Shareholders  niid  Ihe 
Holders  of  .Share  YYarrnnls. 
NOTICE  Is  hereby  given  that  a 
dividend  of  twelve  anii  one-half 
cents  per  sliarc  and  a  .special  di.s- 


Notice  of  Rederaption 

To:  The  Holders  of  the  FIrot  Mort- 
unve  E'Ixe  Per  l  ent.  (.lOi  I  SInkIna 
P'lind  t:old  Ronds  of  I,.AI  nBSTIIH'- 
I'ouBii  coiirANV.  hmu'ko. 

.\<)TICK  i.s  hercU.v  given  ihsl  pur- 
•suant  lo  the  le.iin.s  of  the  Tru.st  tieed 
of  Mortgage  find.  I'lodge  from  LAUB- 

i:\Tn)K  rovvBR  iombanv,  i.im- 
ITKIi.  to  THK  ROYAI,  TRl'ST  COM- 
P.X.VY,  Trii.-dee,  dated  neeember  2.3rd. 
ISl.'i.  .securing  the  above  mentioned 
Ronds.  LAfHKN'PIDE:  POWKR  COM- 
I'ANY.  I.IMITBD.  xvtil  redeem  all  of 
it.-i  oui.standing  First  Mortg.ige  k'lve 
I’er  Cent.  (r,rf>  Sinking  Fund  Gold 


215  St.  James  St.  West 
MONTREAL 


21  Jordan  Street 
TORONTO 


A  Complete  Brokerage 
and  Investment  Service 

GEOFFRION  &  CO. 

Members  of  the  Montreal  Stock  Exchange 
Investment  Bankers 

231  Notre  Dame  St.  West 

also  CarmHa  Cement  Building 
MONTREAL, 

Pari*  Quebec  Ottawa 


Oswald  &  Drinkwater 

Menthers  Montreal  Stock  Exchansic 
Members  Montreal  Curb  Slarket 

Main  Office  -  -  275  Notre  Dame  Street  W. 

Trlephonc  Harbour  6101* 

L'ptown  Office  -  -  -  .  1476  Pecl  Street 

Triephone  MArqurttc  1837* 

MONTREAL 


Imperial  Oil 
International  Petroleum 
British  American  Oil 

WE  have  prepared  a  comprehensive  an¬ 
alysis  of  the  affairs  and  outlook  for 
these  three  important  Canadian  Oil  Com¬ 
panies.  Copies  will  be  mailed  upon  request. 

Stewart,  McNair  &  Co. 

MBxini:its  ToiioNTo  .KToi  i\  |,;\i  II  A.Mii-: 

\|,:\\  loiiiv  t  i  Kii  I  Associ  vTi:i 

Toronto  General  Trusts  Bldg.  -  -  Toronto 

Private  H'/rf.s  to  Uronrli  Ofiircs  and  Leading  Morkeix. 


THE  NEWSPRINT 
SITUATION 

IS  the  proposed  plan  for  a  merger  of  neis*s- 
pnnt  companies  the  only  way  to  meet  the 
present  situauon,  or  is  there  an  alternathc? 
Oux 

November  Market  Letter 

contains  a  comprehensive  review  of  the  present 
position  of  this  industr}',  the  reasons  for  its  de¬ 
cline,  plans  for  its  reestablisluncnt  and  the 
speculative  possibilities  of  its  securities. 

A  copy  will  he  sent  on  request. 

JOHNSTON  -“WARO 

ROYAL  BANK  BUILDING,  MONTREAL 
Mrmhers:  Montreal  Stock  Exchange,  Montreal  Curk 
Market,  Toronto  Stock  Exchange,  Winnipeg  Cratn 
Exchange,  tZhicago  Board  of  Trade, 

New  i'Jri  Curb  (associate) 


■  condition  of  trade,  lioro  Ibvorablc  *  »  * 

'  eoniparison  with  the  lireak  of  Octo-  FSenot'ifs  Not  ruxxPil  On 

her  (If  1929  in  that  this  year  the  The.  experience  of  some  bakci 

panicky  conditions  of  a  year  ago  f.„„,n-.nics  in  ibe  n,ct  . . .  .  . .  .  . 

;  were  lacking.  Sale.s  expanded  W’ 1  h-i.s  drawn  •illcnfion^'in  fhn'f-icr»h-(L  patronage,  together  with 

;  the  decline,  a  big  factor  being  Iho !  '  I' cConomie.<r  which  have 

liquidation  iu  Brazilian 'I'raetion  that  •  (.,,niivinir«  inu  .  *'(  ''been  effected,  lead  the  directors  to 

I  followed  flic  ouibrcak  of  a  revolii- 1  .,,V..  inn  '  i  tv.  moft^ ;  .-i/...-  ii.a  r.itnm  a-itb  rnnfirt<»npp  ” 

!tiou  in  that  country.  N.  ws  of  the  I  ^h  ’nh'  dn^-f 

I  srftlcmcnt  there  resulted  iu  a  KO'^d  ;  '  !  ‘  'r  ®'^' 

rally  in  Brazilian,  and  the  balance  j  a|  anation  for  the  Iow( 

I  of  the  list  was  favorably  affcetctl.  i®'^'  ^ 

;  hut  in  the  clo.sing  day.s  of  fbe  niontli  I  *  ®  '*  "t  lai go  stocks  ( 

Itbc,  li.st  turned  sliglilly  easier  again.'  I';;’'";.;"  ''.V®®®'  "'’"®  I'”®’'* 

;  thouiCh  cootimjins  lo  preserve'  au '  *  nulling  rompanics  at. 


*  *  *  »  I  ihp  recent  decline  in  commodity  Toronto,  Ontario, 

Benefifs  Not  I’assed  On  prices,  the  management  has  bwn  or  at  the  office  of: 

The.  experience  of  some  bakcrv  '*,1’'®  inaugurate  a  price  ponc>  Imperial  Oil,  Limited 

eompanicL  in  the  p asi  vear  o.  so '  with  great  favon  *^66.  Church  Street 

(, .  , .  ..  I*'-'  .^>‘1  Vi  su  J  ^  natronace.  together  with 


that  is  meeting  with  great  favor. 


followed  flic  ouibrcak  of  a  revolii- 1  ,  ,u  ,,  ®  iview  the  future  with  confidence.’ 

tion  in  that  country.  N.  ws  of  I ,  "ohn  d.^.f  !  - 

settlement  there  resulted  iu  a  KO'^d  '  !  ‘  h  'r  ®'^”'  ' 

rally  in  Brazilian,  and  the  balance;  7  '  ®;  ''AP'fnation  for  the  lower  ,  ThU  FstStW 

of  the  list  was  favorably  affcetc.l.  i  ®''' ’’ ’'^®.'’'. ’^^'I'®'''®®  '',‘*®  '’®''"  P''tu  ;  iSSUC 

hut  in  the  clo.sing  day.s  of  fbe  niontli  I  **®  _'®  "t  ———————— 

the,  li.st  turned  slightly  easier  again.  t,p„p(j(p,) 'n'J’p' j J**.^  Power  Projcyt  on  Nelson  River 

ssf.nr'M'‘''ifrn'^,c4  J  uL-,.:"  (In,.''..,:.,;  II.';, (opro<,e-,....oon  ..  . 

uniicnonc  oi  iirmnc.s  it  luaiK.  uhcat  m  irkcts  h-ivp  rrsuitsd  Overexpansion  Cited  as  Trouble 

contrast  with  the  weakness  of  earlier  !”  ,  "  '1®'”  m-i  hct.s  naxe  rc.suitccl  xt-i,u  von-u-nrini 

ill  the  month  "  has  prevent-  „  "  " "  ;••••■  •  •  •  : 

in  cue  juuuiu.  ,  -  ,  ,,  pii  ihp  hakpi-ips  iroiii  oiit.iininf-  full  B- (  .  NegoHate.s  Kstablishmcnt  ot 

No  group  escaped  the  break,  llic  baktnrs  iroin  oiiiaining  full  mbiq 

papers  continuing  underpressure,  advantage  of  tlie  existing  condi-  r„_k  Kar’lv  Suspension 

while  aside  from  the  .softnes.s  ii.  jions.  whioli  would  have  been  possi-  Bank^Sces^LaHy  Suspension 

Montreal  Power,  the  utility  group  li'Mi  they  not  had  fo  follow  a  i  ,  '  J  ’ 


iDroaiOf  UQvariVi  nynount  to  tha  ^aid  firatt  day  of 

or  at  the  office  of:  ,, 

^  Th-  .vaid  Bond.^i  xrfll  be  so  redeemed 

Imperial  Oil,  Limited,  at  the  principal  bfrice  of  Ihe  Bank  of 

66,  Church  Street,  Alonlreal.  in  the  City  of  Montreal,  or 

Toronto  Ontario  l'""  P'ineipal  offiee  of  the  Banker." 

loronio,  uniano,  -  t-,.,,.,,  ,-p,np,.,;,,y_  J,,  the  City  of  New 

such  presentation  and  delivery  lo  belidrit,  in  the  jJorp.iigh  of  Manhattan, 
made  on  or  after  the  tll'i 


i£,f  the  Bajik  of  Montreal,  in  Ix>ndon, 
1st  day  of  December.  19.30.  [  |.:ngland.  and  Boruihotder.s  are  reqnir- 

Payment  to  Shareholders  of  record  ; 

at  the  close  of  business  oil  the  lutll  .  for  rorieniptlon  af  ono  of  tho  anid 

day  of  November,  19-30,  (and  whose  |  office."  on  the  said  date. 

shares  are  represented  by  Share  Cer-  in  case  such  Bonds  arc  not  .so  prr- 


Power  ProJCM-t  on  Nelson  River  ■  ficales  of  the  1929  issue)  wiU  be  |  J’V;sr'^ 

lo  Proceed  Soon .  2  niade  on  or  after  tlie  I.st  d.ij  of  Dc-i..„j,l  Bond.s  wLi)  vease  frem  and  after 


I  tu  the  month. 

I  No  group  escaped  the  break,  ilu" 
t  papers  continuing  under  pressure, 
I  while  aside  from  the  ."oftnes.s  in 
■Montreal  Power,  the  utility  group 


i  comber,  1930. 

I  The  books  of  the  Company  for  the  I 


till'  syi'l  date, 
riATBM  ac 


♦  he  (TT3'  OF  MONT- 


transfer  of  shares  will  be  closed  |  of  iScptcinber. 

from  the  close  of  business  on  the  j  j COMPANY, 
13th  day  of  .November.  19.>0,  to  the  ijiMiTj.:n 


.uonircai  i-owe  ,  me  u.iiuj  g.uup  "  "  ijfe  Companies  Prepare  For  Rc- 

was  loatured  by  lieaxy  selling  oi  !  Po'icJ  oi  stoiing  up  large  slocks  of  nf  Prosnermis  Davs 

Shawinigan,  xvith  tliaf  i.ssiie  break- 1  * 'our.  It  is  felt  in  some  quarters  t,. /->».«  c-ii*!. ’r 


1 1  Shawinigan,  xvith  tliaf  i.ssiie  break- j  '  our.  It  is  felt  in  some  ouartersl  Awards  One-Fifth 'lcss 

,  ing  lo  a  new  low  level  af  301,2.  j  that  providing  an  outlet  for  a  large  | 

I  The  ron.struetion  slocks  joined  in  porlioti  of  Hie  iiiilling  fompanic-s’ '„,,,h  Afrio.,  Falls  Yn 'r  inc  Witli 

I  the  decline,  and  altogether  viewed  ,  output  lias  been  the  chief  advantage  j  ,'o.obera live  Wheat  Pool 

as  a  wliolo.  the  list  much  more  than  I  derived  from  operating  flic  larsP  xowfoundiHnd  Makes  Bid  Y'or 

i  lost  ilie  ground  it  had  gained  in  baking  j  ompanies  as  subsidiaries  of  ^ 

the  advance  preceding  the  specta  1 1  nulling  corporations.  ,  ^ 


10  '  close  of  business  on  live  2911i  day  of 
November,  1930. 

By  Order  of  the  Board. 

F.  L.  HOLBROOK. 

’  ■  Secretary. 

JO  66.  Church  Street, 

Toronto,  Ontario. 


LAcra-iNTioR  rowFB  company, 
HDUTJin. 

dAvS.  WII.isOX. 

Kccrctary. 


tlie  advance  preceding  the  special 
session  of  Parliament.  High-priced 
issues  were  hard  hit.  Smellers 
breaking  lo  120  and  Ogilvie  to  230. 

.\,s  usual,  Brazilian  and  .Nickel  led 
the  enlire  list  in  point  of  turnqicr, 
between  them  furnishing  677,061  of 
the  month's  total  of  1.330,604  shares. 


\  New  Innovation. 

A  new  plan,  having  for  its  purpose 


Atlantic  Trade . . .  . .  13 

Steady  Growth  Seen  in  Canada- 

Japane.se  Trade  .  13  i 

Sees  Breakdewn  of  Bank  Sys-  I 
tern  in  United  States .  11 


ArCOUrfRm 

COMPANY/^ 


ENACOIL 

LUUTB9 


are  helping  of  floor  men  to  find  the  Vancouver  Will  Play  Big  Pari  in 
market  for  any  parlicniar  security,!  Trade  Recovery . 


has  been  adopted  by  the  Toronto  i  Preferred  Rates  to  Alberta  Foal 


Stock  Kxcliange,  In  future,  wlien  bid 


and  both  showed  'u'j'J  good  ( jmd  ask  jirices  are  posted  tlie  number 

perative  powers  on  11, e  return  to  a  ,,^  representative  on  the  floor 
more  stab  e  trend  tn  the  concluding  j 

xi-/xrxl-  -lyxlivo  I  r»ti  I  7 1  r/V»g  tll/MtIll. 


Mines  ,'i.s  Unemployment  .Mea- 
sure.s . . . 

^Hritime  Supplement. 


Other  active  featiires  inclnd-  looking  for  the  market.  Established  N.B.  Hrm  Soon 


ed  .'lontreal  Power,  which  had  sales 
ill  121.390  shares,  and  closed  off  6'* 
'at  34tA;  Shawinigan,  which  lo.st  11 


I  for  a  .security  can  look  at  the  board 
land  will  have  before  him  the  bid  and 


,  -o  .-CO  1  I  ask  price  together 

net  to  a.J.  on  sales  of  a8.i.88  shares,  I  ^.j,„ 


to  f'elebrate  t'entenary  ..  „ 
Need  of  Maritime  Trade  With 
Central  Provinces  is  Stressed. 


.National  Breweries  and  Doiuiniou 
Bridge,  which  Icist  3  and  6  3-8,  res¬ 
pectively. 


price  together  with  numbers  that  Central  provinces  is  Mressea. 
indicate  who  wishes  to  buy  or  I  Steady  Expansion  in  Demand 
tlie  same  security.  The  number  I  ft"'  Telephone  Service  in  N.B. 


sell  tlie  same  security.  The  number!  iclcphonc  service  in  N.u. 

'®“'|will  conform  to  the  phone  and  call  I  I'^lght  Decision 

number  for  the  parties  used  on  the!  Of  Question  of  Freight  Rates  IS 


.All  illuminating  conimentary  on  exchange  and  there  w  ill  be  no  iron- !  Reopen  Admiral  Beatty  Hotel 
tlie  extent  oi  ihc  month  s  decline  is  locating  either  the  buyer  or  Following  Wide  Extension  .  . 

the  fact  that  while  onix  two  stocks,  Exeention  of  orders  will  be  '  N.S.  Ricli  in  Opportunities  foi 


rOM.MON  STOOR  I»I4II»1;NU  No.  5 

NOTK'i:  IS  iiiT.Br.v  (:ivi.:v 

flint  a  IMvMfihI  of  lY  CfiiLs  per 
tthni’F.  iH'inc  nf  fh*'  of  ‘i'» 

per  shaif  P' v*  Jfiu.i’ini.  baa 
fif’ilarnj  on  no  par  'alno 

('oinnion  fitork  of  .MOiColl-  ('‘roiitoiia'' 
Oil  Company,  l.lmllcfl.,  for  Up*  quar¬ 
ter  riuHiif;  VovoiiilYor  l.'n.h.  IP.'JO. 
payabk'  OrronilHT  HL'in,  to 

SlniruhoUlor.M  of  r<*ror»l  at  ihc  uloso 
of  bnsiiu’.^s  on  Novonibt-r  l-Mli, 
l>y  order  of  ihf'  Hoard. 

J  KUO  IirNT, 

Swui'ftary. 

Octobt'i'  .‘JOth,  UL'iO- 


<  anadian  Iron  l*oilndiics  aiul  *  -  speeded  up  in  this  way  and  consider-!  Industrial  Progre^ss .  Ill 

kett  i)refcrrcd,  iceoided  advances  o!  time  .saved  in  looking  around  i  All  Signs  Point  to  Healthy  Ex- 

|tive  points  or  moic,  toi tv -mx  stocks  for  the  market  for  a  particular  slock.  pansion  in  Economic  Iniporl- 
shovv cd  losses  laiijiing  tioni  tive  to  ^  ^  i  tance  of  Maritimes  ..  ..  ••  20 

73  points  or,  view  ed  in  a  simil.vi  Vllaiific  Siiwir.  '  Evidence  Growing  Interest  Brit- 

I  light,  ol  148  issues  to  pro\ idc  trading  ,  '  is'b  Manufarturers  Here  ..  ..  21 

I  (luring  the  month  there  wore  but  'he  renewal  ol  inleicst  in  Allan- j..  j^  >[akes  Start  on  New 

eight  advances  against  101  declines:  '  tic  Sugar  tUi."  week  wa.s  ascribed  t.-.  |  'j-Yni  Depot . !  ..  22 

tliirloen  remained  uncliangcd  from  ('he  very  heavy  purchases -of  sugar .up’  Ma-Vtin'ie  ““ 
I  .September,  while  twenly-lhreo  came  ['hat  have  been  made  for  Kussi:>.:;  i  ‘ 

out  in  broken  lots  only.  j  accoiuu.  Ailantie  Sugar  i.s  particii-;  . 

;  'I'oial  .sales  for  October  w  ere  1,:!30.-  |  'arly  w  ell  situated  to  handle  this  ex-  j  Invc.slors’  ludex. 

rot  .slui res,  a, gainst  817.109  sliare.s  'in  I'nrl  business,  on  acronnl  of  its  ro-  :  .  O'Odi-d*  ..  ..  ..  ..  a 

September  and  3,609.102.  shares  in  ;  finer.i  .silnatofl  at  Saint  .lolin,  N.B..;  .\.  p.  (u-aiK  ..  '  tj  Kormcn  ticv.ragt-?  -i 

Oclober  of  1929,  w  hile  bond  trading  |  "  liicli  places  it  in  a  mo.sl  advantage- ^  .MEcina  ..  'J  j  i.aura  Serord  -  ..  _  i 

loialled  $1,091,000.  against  .$669,900  in  I  oils  position  to  get  a  good  .sliarc  I  io  ’  ' 

SepiPinber.  and  $1,170,130  in  tlie  coi-jtl'c  bnsine.s.s.  1  vtianiir  sugar  ...  Cs  j  m.  i..  n.  «.■  p.  ..  -l 

responding  month  of  last  year.  |  The  ('.'inadian  refiiieries  have  bnci  ;  nnhiriiiin  sirri  ..  io|  Neon  of  wavst.  Ca.  * 

•passing  through  a  xery  (lirficiilt  per- j  ••  i  "-'Yeiepiioncs- .  r 

. . . —  - . .  -  - ;  iod  for  a  long  time  pa.st.  but  it  is  he-  ,  JY  S  |  ogihi. ;;  ::  4 

licvi'ij  that  anything  lliat  may  develoii  I  Canada  i((.v  ..  ..  .-.Ipao.  coa.st- Tcnn.  r. 


Rcfririijg  Jo  iKc  forc.ge.ipg  notice 
i>r  iT.Ocmpj  ir>Jl.  I'/ifdcrs  'if  Ibe  said 
J'irsi  Moclga*;?  .vfi  Sinking  Fund 
tiold  llonds  nia.v  surrc.ndcr  the  .same 
lai  tli»  principal  ofric-  nf  the  Bank  of 
:  Montreal,  or  «t.  tJro  ■  principal  office 
of  Hanlicr.s  Tro.st-  Fompanv  in  the 
ti'iiy  of  New  York,  op  at  the  office  of 
the  Hank  of  Mtmtrcal  in  Ixtndon. 
linghnnd.  at  any  time  on  .and  after 
'(ii-inher  3,1.  tri-;p>.  and  prior  to  the  date 
I  fixed  for  redeinpt 'ron.  and  upon  such 
I  surrender  witl  reCt-IVC  a  sum  e()ual  to 
[ihe  redemjition  price  of  in.iei,  with 
J  interest  aeeru'ed  on  .siieh  [Bonds  to  the 
[[iate  of  .SI) rrendt.-r  t[hereo’f[ 

'  LAl  KE.NTlliK  BOWBli  i'O.MP.VXY. 

.I,I,MI.T4sll. 

•t-Ms.  W If, SON, 

I  .Se'erctary. 


'  Laurentide  Power  Company 
j  Limited 

{  Notice  of  Redemption 


Toj  Tlio  IIol<k*r«  <li4*  fienrriil  Mort- 
»;$«KC  Kl^r  Onr-half  IVr  rent. 

(TJ  e  r1  4aul«l  llondM 

of  1*0^1:11  COM- 

V.WW  MMITKD. 


Notice  to  Shareholders 

OF  ,  I 

CARLING  BREWERIES  i 

LIMITED  I 


O'Onrds  . .  f» 

i  j  Kormcn  RoNoragr? 

-  !  leaura  Record  •  . .  i 
1  [  T-VnY*rK^e  tnduH.  L’  * 


I  from  the  jireseiU  efforts  heing  m.-ide  !  I'au. 

!  to  improve  the  raw  .sugar  •‘ii'uu"t‘'’  ! 

I  ill  i  iiha  is  bound  lo  help  .'Miaijtic  , 
j  Sugar  ;ind  other  refineries  iu  llie  Can.  ind 
long  run.  '  »"•  ''"f 

.f  !{■  Carriafie 

fond(llts 

A.  I.  OpilllUnS.  pefl.resl 

"M  e  lielieve  that  invesimonts  can  • 


C-.  N.  Power  ..  .. 
fan,  Canners  .  .  .  . 
<'an.  ( 'nnv ♦'rtor.'A 
i'rp.  Ind.  .Mrohnl. 
ran.  rap»Tl>oard  . 
rarrii'.p^  I'autorioa 

C'onrtqlts . 

I'effirrsl  L'rosb'v  .. 


10  ;  Meluher.s .  1 

:s  j  M.  n.  p.  . .  I 
Neon  of  VVo.st.  C*a.  i 
tj  N.  R.  Telephones' .  4 

1  N.  8.  PoA^er  . .  , .  1 

0  i  opih  le  . . .  4 

r» !  i'ao.  Coasf' Term.  r» 
0  I  I’oH'pr  'Corp . 1 

2  I  S»‘n'|oe  Htat.  . .  i 

r»  I  Ktudobafxer .  10 

1  '  Superl»*8t  I’etr  ...  I 
1  I  Shell  1‘nlon  Oil  .  10 
1  j  Sherwin  VVma.  . .  1 

^  Sln\on  A-  Sons  ....  1 

6j  Standard  <»ll  .  JO 

•Y  .  StorUne  ^‘’egrltietf.  1 


I  ■  DdlANr'l?  .NdTIi'l’l  is  iie.rcby  given  (hat  pur- 

ItCLlnllvIj  I  siiiinj  to  the  tcjin.-'  n.f  Hie  Trust  l.ieed 

20  ^niixi  r/xmnixiv  ■  ■iidi’rrrx  ll.vpoiliee.  .Mortgage  and  I'l-dgn 

,  GRAIN  COMra  LIMITED  i.A.mr.vnu,,^  '.■3Sr'h,V;3V, 

21  nividciMl  \«.  TUTST  ("O.Ml-’A VV.  TihmIod.  fJa(*»d 

Nntire  is  hotehy  Kiveii  that  ;i  .laminry  27th.  1020.  .•«e4*iirliiR'  the 

divifloiui  fur  tlH“  MUartiT  nulin;;  '  ;ibt>vp  niontir^ired 
--  Novoinber  2ntb,  KUIO.  at  the  lair'  Tini*:  r<')\Vi:R  MMITIM"). 

!  of  !»'"»■  anmnn,  iH  bo  paiil  ^u  jji  jcdooni  all*  of  its  outstandinp 

[>j  on  Ib'cemhor  l  Ytli.  IP'Ui.  tf»  profor-  !(ir?iora]  Mf»rtpatro  Piv  o  ,'iml  Onr-iiHlf 

I  rtuT  Fharohojfi' rs  of  rocoufl  at  Ibo  ^’oi*  IVnt.  (.YUjo;)  Sinking  b’umJ  (Jolrl 
i  olnsr  of  biKinoss  oil.  .Nttvombol*  M-Jonifs  (ubii'fi  would  aooMrdin)^  to 

IfUIO.  [thoir  forms  niaturo  and  broomo  pM>- 

b|  Ey  order  of  (lio  Hoard.  .jiblo  on  .  .laniji^ry  1st,  o?>  tjm 

*  i  A.  \V.  I  ll  HI'  1  first  day  of  .lypuary.  lO.vl.  a1  Cine 

t  b'cerctary.  ,  ifunUred  an4.  CMm  l.’cr  Out.  (into;.) 

■  fj  Datod  at  I  principal  amoijnt  fhoroof.-  to- 

1|  Ootpbor  lltb.  ’crothor  with  aerriiod  intorosi  on  .Murh 

•*  C  !  aimojnt  to  the  isaid  first 

*  I  j-da >  of  .lanua'i  y.  1031. 

^  ^  i  Tho  said  Tioiiffs  wiM  bo  .m»  rodoomod 

;  loWaw  Groceterias  Co.  :;  ."i::"'?',,;; 

I  *  **  #1  •  Toronto.  Ottawa  and  <,niobrr. 

J  LltltS%©CI  i  pnd  JJondluddor.'j  are  roqulrod  to  pre- 

^  ^  _  I  snii  thoir  Bonds  with  all  uninaturod 

"  fonponx^  prrt.;ii?3iiis  thoroto  for  ro- 

*  NOTICE  is  hereby  given  that  Huar- |  d^nipt lop  at  owe  of  the  i^aid  offiee.s  on 

terly  dividends  of  2'b*  per  siharc  on  said  date. 

Jlthe  Cla.ss  ".V;  shi,re.s  'J'T  t-er  ,.as.n  such  Rond.s  are  not  so  pre- 

'  .share  on  the  fhi.-s  t.  ■"•’yj-i, ^  rented  fov  redemption  on  Ihe  first 
I'M  Company  have  been  declared  for  tho  .  -  ii.ntiaFv  oii  iFitAi-Aoiv  /%« 


Loblaw  Groceterias  Co. 

Limited 


The  undersigned^  has  -offered  to;  he  made  willi  mure  assurance  latere  I••(;'s^*^Ce.s.'.'".* 
acquire  shares  of  i.ABl.lNi.  Httl'.M  -  jj,  (j,,,  vc.l  r."-— The  BruukmirC  .\ua- i  Ballncao  I’o« 

I.IMITf'iO.  and  t**  issiie  ill  F'X-  ii-w#  *  *  fion,  I'r4*»lRjng 

!  I'hange  therefor,  up'Oi  the  ai'qHisItimi  **  '  t  ibn.  Motnr.s  . 

I  thereof,  one  phare  of  its  nu  n  prefer-  j  (’ioody#-ar  Tire 

i'enee  wtorK  and  five  sharoii  nf  its  own  ^’AecHnnjlal ion  sliould  be  carriod 
I  i  cniiinon  .stmjk  ft>r  ev.-ry  Ion  >:liMre.<  so  uut  ill  a  IcisijiTiy  ma nupr.”— Stall- ,  *ullling 

e^eqiiired.  all  in  aerordanee  uith  ihrjdard  Tiado  and  Securilios.  , 

I  ti'ini.s  of  a  <  ireular  letler  daled| 

lootolior  I'd.  1030,  |i«l<iressrd  tn  tin*  .  i 

I  shart'lnddor.s  of  Carlinji:  lirnw  eries  ,  iIvOlv  tliai  df'plO^'Mng  in* 

I  l.iinitcd.  a  copy  of  whi4*h  bdti  r  may  flucnc02>  w  ill  havo  spont  thoir  forco 
be  obtained  from  National  TriisM'nm-  ( *p ,.js,  A.  .McIL  in  The  ^Vu* 

Tany.  l.imilrd.  20  Kin^;  Street  I'a.-:!.  .... 

Tormito,  Hp4>n  reciuest.  Sha  rt'hohli^rs  i  htlilSI. 

desiring  to  accept  such  nffer  slmuld  '  - 

]>ieseiu  their  share  certificates  and  '.»r  j  “There  licod  be  no  rush  to  buy 

"•(’(^npnnx^'llimHl^I.'ltiihoM^^^^^^  ''""igh  the  bennshuess 

sliare  eer  t  i f i<*ales  lieing  <1uly  r  ndor.scd  boill^f  OV'Orclonc  111  a  J^OOd  ni«inv 


1'ist.  SeHKtain.s  1-0-20  j  Thrift  i^tores  .. 
K.  Koot.  Pf>\ver.  .  I,  Twin  f'lty  ..  .. 


ine  viass  .a  ,na  «s  •  J  ‘  In  case  such  Rond.s  are  not  so  pre- 

.share  nn  the  Blu.-s  C.  .sliHie.s  of  i  e  „  ,,,p  fj^st 

Company  have  been  docl-ared  for  he  ^  i„i.  njj  jq, on 

quarl.  r  ending  Novi.mber  ""I'-  '-'.Y.  Ronds  will  eoa.se  from  and  after 

pa.vahle  on  1  l(.(•enll.er  Is  .  I'..i1  K. 


1  '  H.  Steel  . .  . .  to 
•  Union  Oil  .  i  . .  .  10 

1  '  V'loeroy  Mfg .  .'i 

la  I  Walker-  (i.  A  W.  1  1 
7  While  Mud  Talla  .  .Y 


11  pa.vahle  on  '.'eceml.er  l.sl.  If-'in  l..L,,^ 

*• '  shai*ehijlders  of  rer’fo'd  at  the  cnise  nl  ! 

Id  I  Eiiisiness  on  N'ovcinher  l:;ih.  IDild,  TIk^  I  dL  l-hc  (  JT4  Clp  MONT- 


Mfiiing  and  Oil  Companies. 


"Ii  is  'ilii'l.v  Hull  (lejiressing  in- [  I 

riiiences  will  luivc  sjionl  their  fiycej  i.s.»i  cr— t  ..  .. 

hv  Clirisiiiuis.''— A.  .McB.  in  The  .Vu- !  -  - 

,  .lames  Ila,(  lia.si[ 

.  Ilolliiigcr  .  .  ..  . 

-  I  Imperial  fill  ..  . 

“There  need  be  no  riish  to  buy!  im  Nickel  .... 
■stocks  even  though  the  bearishness  I  J ■  ■■ 


23  Mrrem-y  CHI  .. 
23  Melnlvr»»  ..  .. 

1  .Miniiic  C'eiTL  .. 
2:;  NipiH.Miiflr  ..  .. 
2.'»  Norton  .  .  . .  . 
0  Nora  n#la  . .  . , 
2f  Sherritt  Gordon 

23  Sisroe . 

'»)  ^>iv.«nUr  ..  .. 
10-  Teck- Nti^heH  .. 
23  ViponO  Cona. .  . 


j  transfer  buoKs  ^vi^l  not  he  clo.scd.  Lliis  *6Lh  day  of  fc»rpiciT)bcr, 

I  l|  By  order  of  the  Foard.  L.\ I'UIONTI DB  mxVBK  COMPANY, 

D.  UftQUHART.  LIMrTKD. 

Secretary.  .I.\S.  XVll.SON. 

....'Toronto.  November  1.  HUtn.  |  _ Secretary. 

I  nefnrrinc  to  the  foregoing  notii’'* 
-*I  rAN.\l>I\V  lIVHRO-KI-LrTKIL  redemption,  holders  of  the  said 

„!!'  CORI’OR.VTION,  I.nUTKD  ‘''t-'-ir  .^inking  r.’imd 

„  ...  ,,  .  ..  ,  (.old  l.oiids  may  surrender  the  .s.-ime 

":i  .\o»l<T  of  Dlxtileofl  on  fle,  <  „muliitlvc  ;  « |  the  prineipal  office.s  of  the  Bank 


D.  UftQUHART. 

Secretary. 

'••ronte.  November  1.  11*30. 

T’ AA  AD lTv~ll V I » RiY. E I.EI  T rTc 

(  ORI’ORATION,  MMITED 


in  blank  f(jrm  for  transfer. 

nrti.'.u  iSH  <  oiii'uii  A  ri«i\  oi.' 

4  .iX  AOA,  I.IXIIT|-,II 


-'I'lic  Trader  in  Barron's,  i 


"Any  biiyinj: 


31  Sherrill  Gordon  ..  !>  |  First  Preferred  Stoek, 

'-•j  I  kiseoe . .  2(1,  Ottawa.  Canada.  Ociolier  :!lst.  i;i.'i0. 

la'  •r'I'';*iV.Vl(,a  "  '''be  Board  of  Iiireetors  lias  de(diir- 

!.!!  j  ed  a  (iiiurlerly  dividend  of  l'..e^ 

'iPondCon.s . "-.d  ^  .sjuire)  on  the  share,"  of  6% 

"■  jCHinulative  I'Irst  iMcft'ri'cd  Stock  uf 

- —  I  the  CompniiA  p;i.v;ible  in  iia.'^h  HocA  in- 

!  her  1st.  Ifl.'^O.  to  holder.^  of  rec.j*rd 
sllOUld  liflV'C  the  pji- j  of  sueh  stncK*  at  th«  clo.ic  of  biisines.< 


“WorilivA  hilo  revival  v'  ill  not  sot  |  tient  investment  point  of  vlfw  Novemin'i*  i.«t.  1030, 

[nndorway  beforo  the  anlmnn  urjniind."  -  .Moody’s  Invcsto;-s''  Sci -  J 

1  Ibijl.’— The  I  riider  in  Dtinoa  .d.  vice.  ,  ■  ^  .1,  r:.  niNKS,  .Sccretai y. 


of  Mo((treal  iji  iJm  Cities  of  Montreal. 
Torcuilo,  Ottawa  or  Quebec,  at  any 
time  on  and  after  October  23,  1930. 
and  prior  to  the  date  fixed  for  re¬ 
demption.  and  upon  such  surrender 
will  receive  a  .snip  equal  to  the  re¬ 
demption  price  of  101  ef.  with  interest 
accrued  on  sueh  Bonds  to  the  date  of 
surrender  thereof. 
l.ACltK.NTI  IJt;  POWKPv  COMPANY, 
MMITED, 

JAS.  WIT, .SON. 

Secretary, 


r 


